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FADING ADVANTAGE 


See Caution Sign 


In Stoek 


Yield 


Why the narrowing gap between stock and 


bond yields has some experts worried . . . 


Some. experts see a danger 
signal for the stock market. 


The sign: The yield on stocks | I" 


is getting far too close to the | 
yield on bonds. (Details and | 
chart, p. 3.) 

Why does this cause concern | 
to the stock market? 
| The reason: When the gap| 
| between the two yields gets too | 


| This means that stockholders | 


are losing about half of their | 
| traditional yield advantage over 
| those who buy bonds. 


In view of the narrowing gap, 
| will 1958 react as in past years, 
|or will it be an exception? Here 
|are some reasons it may be a) 


| special case; 
| 
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Weather ahead? 


Long range forecasts indicate more warm weather 
for British Columbia, Alberta and the Atlantic Prov- 
inces; below average for Saskatchewan, Manitoba and 
Western Ontario; near normal in Eastern Ontario and 


Quebec. 


What does it mean? 
| 


Increased sales of summer hard goods 
and soft drinks in the hotter regions. 


Indicators: 


Selling 1 Weather tional 


By RICHARD OGDEN 


As goes the weather, so goes summer retailing. 


* 


20 


cents 


Twenty Cents an issue, Six Dollars a Year 


“|| CHANCES ‘VERY GOOD’ 


, foods, beer 


® A series of hot spells already has offset the slow 
start of summer goods sales (FP, July 5). 

® Even where temperatures have been below normal 
so far, sales agent to have held up better than expected. 


Canadair 
| Plane Plant 
For Brazil? 


Ironing out details of a $100 million sale 
of Canadian airliners in South America, 


and a new production plant... 


|narrow, stock prices tradition- | ® There is still plenty of money | 


lly d in the hands of investors who | 
This is the season when weather decides the fate of much Bicone decline, ee ee capital gains, and aren’t 


Canada’s 1958 farm output.. Few Canadians are watching the | Right now, stock prices are |too concerned about yields. 

weather more closely this week than Dr. J. L. Bolton, new presi- | |\up — making especially sturdy | e d 

dent of the Agricultural Institute of Canatla, the research-teach- | tie the last k d| hie Se PeAsise 
g over the last week — and | funds are still in the market. 

ing body. backing up our farmers. Dr. Bolton is officer-in-charge | | yields on stocks are down. 


By CLIVE BAXTER 


MONTREAL (Staff) — Final details are now being settled 
on a deal to sell $100 million worth of Canadian airliners in 
South America. 

The hinge condition: Canadair Ltd. must build and operate a 
production plant in Brazil. 


| How Much Recession? | 


of the forage crops breeding program of the Federal Department 
of Agriculture, Saskatoon. (Personality sketch, p. 6.) 


oe 


NATION’S BUSINESS 


Now Our Fisheries 
Are Threatened 


” oS 
There is fresh trouble brewing for the Canadian fishing indus- 


try which is the mainstay of about 96,000 Canadians. Our catch | 


is worth around $200 million a year. 


The Americans, having been thoroughly debauched by elabor- 


ate schemes for artificial aid to the American farmers (mainly 
the rich ones, as. it turns out) may now be going in for similar 
schemes to aid their commercial fishermen. 

A bill for this purpose is now in Congress and has strong sup- 
port, not just because the fishermen want to get in on the great 
Washington give-aways, but because they have been angered and | 
frustrated by two Eisenhower vetoes on their schemes to impose | 
import restrictions. 

The plan is dangerous for Canada—and not only because it 
would spread the handout poison and tend to encourage other 
pressure groups to stage their, own raid on the public treasury. 

Canada’s fish exports to U.S. have recently been over $75 
million a year. But this outlet can get much tougher if the new 
scheme goes through for this reason: 

Once government subsidies are paid to U. S. fishermen, Ameri- 
can import restrictions could be applied undér Section 22 of the 
U. S. Agricultural Adjustment Act much more easily than they 
can be obtained through the Tariff Commission. 

Secondly, the fish subsidies as envisaged would make the busi- | 
ness pretty attractive and, as with agriculture, a surplus situation 
would before long be likely. 

The fish lobbyists seem to have forgotten to ask for nothing. | 
There is a cent a pound subsidy for fishermen, 1/3 cent for fish 
processing plants. Fish boat owners would be reimbursed for 
“exploratory” fishing operations. They would get up to 50% of 
the cost of life saving equipment; up to 90% of the cost of inspec- 


Bond pricés are easing and | 
their yields are rising. 

Result: The “spread” between 
the two yields 
| what it was in the early months 
jof this year. 


is about half | 


@ Many believe in the stock 
|market as a hedge against in-| 
| flation. 


@ Government and _ central | 
bank action have added to the 


| forces hence up bond yields. | 


Russian Aluminum Threat 


WASHINGTON — Washing- 


ton is getting seriously worried | 


|about Russian aluminum com- 
petition in world markets. 


|of State C. Douglas Dillon 
| called in the major U. S, alum- | 
inum producers to discuss the | 
challenge. 


with a five point program. 
The State Department 

studying these points, although 

some are unpalatable especially 

jas they relate to restricting 

| aluminum. imports. 

banien propose: 

@ Channelling the world’s sur. ' 


Here is what the U.S. com-| 
| Sovernment 


Really Worries Producers 


By C. KNOWLTON NASH plus aluminum to areas “where | 


it is needed most.” 


@ Collaborating with gebictnds | 
allies to solve common prob+| 


| lems. 
Last week, Under Secretary | 


@ Limiting imports of alum- 
inum in times of surplus. 
@ The possibility of imposing | 
anti-dumping legislation. 


|@ Complete collaboration be- | 
The companies came armed 


tween the industry and the 


|government in combatting the | 
is | 


Soviet economic offensive. 

Soviet aluminum is being of- | 
fered at one to 2c lb. below the | 
reduced price quoted by West- | 
ern producers. 

A leader in the efforts to ail 
help is- R. S. 
(Continued on page 8, col. Pe 





Multi-Million-Dollar Plans 
Hinge on Your Gas Choice 


“Which one of our nine grades | 


| operating on today’s highways. | 


tion for seaworthiness; up. to 50% of the cost of repairs; up to) of gasoline would you like today | Top grades are priced above to- | 


$1,000 for improving holds the better to preserve the catch; sub- | 


sidies for building fishing boats equal to the cost difference be- | 
tween building in the U. S. and building in foreign yards, etc. etc. | 


etc. These are only some of the good things sought. 


Of course if Congress okays this Santa Claus packful, the 


Canadian fishermen will soon be on Diefenbaker’s doorstep for | 


some handouts too—and up to now, Diefenbaker has shown great 
willingness to please where votes are concerned. 


Incidentally, adding to the interest of the Congressional dis- | 
cussion .of this matter’is this: At least one of the American solons | 


has been referring angrily to “foreign fishing boats” coming into | 
“our banks’”—meaning the Grand Banks off Newfoundland. 


One of the silliest things about this scheme is the effect it will 
have on Iceland. Fishing is its main activity. Its Communists are | 


strong and the Soviet is very keen to get control of this magnific- 
ently strategic island. (If you don’t know why. it is strategic, fly 
the Atlantic sometime with one or more engines dead.) 

The new Yank fish plan will put Iceland right into the Soviet 
basket. 


* * * 


This Bill Will Grow 


The success of the lobbyists for the Canadian war veteran 


pensioners in extracting more and more in government aid has | 


been quite remarkable. The story was told in The Financial Post 
last week. And the millions’ of dollars going to this group will | 
increase for two reasons: 


1. Because of their increasing age and infirmities more war | 
veteran pensioners of World Wars One and Two will be seeking | 


more help, and we can count on these costs mounting steadily for 
about a decade. 


2. Because politicians find it difficult to say no to any voci- | 


ferous and busy group, and especially to one associated with war 
veterans, we can expect the new standing committee of the House 
of Commons on Veterans Affairs to get.itself pressured for still 
more and bigger aid. 

The Liberals always opposed the creation of such a committee 
because of the political pressures to which it would inevitably be 


exposed. The Diefenbaker government may soon find that in this | 


stand their predecessors were wise. 

From two world wars and Korea, there are probably\well over 
a million war veterans in Canada today of both sexes and various 
ages. But only a very small proportion are pensioners making any 
claim on the public treasury. The remainder, when mustered out 
of the services and paid their original gratuities, have not cost 
the country a nickel, nor are they likely to. 

Most assuredly, public opinion wants the disabled veteran, the 
man who really qualifies for a pension as a result of active war 
service, well looked after medically and financially. And our 
record in that respect has been the most generous in the world. 

But the public doe$ not want, and neither does the honest-to- 
goodness able-bodied war veteran, to see lavish handouts for any- 


sir? 


This is not as absurd as it 
sounds. 


lice stations today 
with just 
choice. 


such a bewildering | 


| octane spread of over 10 points, | 


. |grade offering from a 

Motorists driving into two of | 

Imperial Oil Co.’s Toronto serv- | catch on with the motoring 
are faced | public is a very big $64 question, 


day’s premium prices. 

But whether the multiple| 
very | 
special type blending pump will 


The Imperial Oil experiment | 
is expected to provide part of | 


The gasolines represent an/| the answer at least. 


If the customer takes to the | 


offer to closely fit the individual | multiple grade offering in a 
fuel requirements of more cars| big way—thinks he can improve 


The Outlook 


An FP roundup of the latest 
facts and expert opinion on 
the economic weather ahead... 


By DALTON ROBERTSON 


One good reason why Canadians can’t count on a broad- 
based economic recovery this year is shown by the Trade and 
Commerce midsummer review of business and government plans | 
for capital spending. 
@ Business has revised downward its six-months-ago estimates | 
of 1958 spending on new plant and equipment. It’s not much of 
a scaling down—only 1.89—but it shows that business is less 
optimistic now about the sales outlook than it was six months | 
ago. 

e Total spending by business—spending which put much of the | 
muscle into the 1955-57 boom—will now run about 13% lower | 
than in 1957. 


@ Biggest year-to-year decline, 42%, will take place in the | 
forestry and mineral products industries—which indicates that | 
companies in resource-based industries certainly don’t anticipate 
any improvement and probably expect further deterioration in 
markets abroad for their products. 
e Higher spending by institutions and governments at all levels | 
—which was touted as offsetting the decline in the business sec- | 
tor—won't be up as much as expected six months ago. Reason: 
It takes time, recession needs or no recession needs, to arrange 
financing, complete plans and place contracts. 

e Only spending on housing will be up substantially—25% from 
1957 outlays—and this estimate represents an 8.1% upward re- 
vision: of last winter’s expectations. (See p. 22) 


* 





| 

Over-all, total spending at $8.5 billion will be a major force | 
sustaining the present level of activity. It’s only 2.2% down) 
from total 1957 outlays. 


But the character of this year’s capital investment doesn’t | 
promise any basis for rapid recovery. 
For example: 


> There are a lot of the economy’s eggs in the housing basket. | 

It’s the exceptional increase in housebuilding—150,000 starts 

expected this year—which is keeping total capital spending from 
(Continued on page 8, col. 2) 
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Signs and | 
Portents 


The Prizes: 


e A-sure order for 100 Canadair 540 twin engined turbo prop 


airliners. 
@ A chance of sales of more 


540s as well as other Canadair 


products like the CL-44 airliner. 

The details: Canadair will build the first seven machines in 
Montreal, the next 18 in Montreal for final assembly in Brazil. 
The rest of the order, plus any later orders will be built in 


Brazil. 


If the deal comes off it will put Canada into a hot new air- 
liner market ahead of any competitors. 
At mid-week the chances of success were rated “very good.” 


No Levy 
Bae 
Heavy 


From Our Own Cofrespondent — 

SAINT JOHN—Shrewd 
Yankee tourists have found 
a way to beat the discount 
on U.S, money in Canada. 

Tourists are arriving in 
New Brunswick loaded 
with U.S, coins, mostly 
50c pieces. 

They know that Cana- 
dian merchants don’t 
bother collecting the dis- 
count on U.S, coins, 
though they collect up to 
4c on every paper U.S. 
dollar. 

“Some of the tourists 
are almost dragging the 
ground from the weight 
of metal,” says one Saint 
John merchant, 

U.S. coins are becoming 
almost as commonplace 
as'Canadian coins in this 
area, 


Showdown Due Soon 


New Pac Packaging 
Vinyl Film 


Set for Debut. 


By JACK McARTHUR 
| MONTREAL (Staff). — An 
interesting newcomer is about 
feady to jump into the big | 
| competitive packaging field. 
It’s a “highly flexible” vinyl 
film, whose main use probably 
will be in food packaging. 
The:company with Canadian 
rights to this Australian-deve- 
| loped film—dubbed crystophane 





which is in final stages of 
| equipment installation at a plant 
in Lachine, Que. 

Company says it already has 
orders, expects to start produc- 
tion in September, with a work 
force of around 35. «+ 

Properties claimed for the 
material; 

e Non-toxic, ‘suitable for all 
manner of food packaging. 

¢ Good machinability, thus can 
be used in high-speed processing 
machinery. 

Major market is expected to 
be among processors, rather 
than to the public. 





| Company is now seeking more 


one and everyone who ever donned a uniform, and who may | orders through its Toronto sales 


never have heard a gun fired or a bomb dropped, or have even 
left Canada. 

‘Remember that in Army and Air Ferce in both wars, only a 
small percentage (around 10 to 15%) of the people in uniform 
were exposed to more hardship and danger than they are in 
civilian life. The forees are full of clerks and sweepers, mechanics 
and factotums. For Navy the situation is rather different. Every- 
one on ocean duty was in real peril, but Navy had its thousands 
of safe shore-birds too. 

The new government will be well advised to move cautiously 
in this ticklish business. The easy hand-out policy creates a dis- 
ease that spreads very fast. 


office. 

The film, dcevwioped by 
Australian H. W. Brock, has 
been in use in Australia for two 
years. 

Brock himself is introducing 
it to the British market, Crysto- 
phane of Canada—controlled by 
Gerald Bronfman, a member of 
the Montreal family which con- 
trols Distillers Corp.-Seagrams 
Ltd.—aquired Canadian rights. 


—is Crystophane Co, of Canada, | 


___|higs operating economies—then 
Imperial could very well decide 
|to undertake a major multi- 
million-dollar service station 


switch to the new marketing | 


scheme. 


The special pump itself costs | 


around $1,500 a piece and the} 
expenditure on installation of | 
underground tanks, other asso- | 
ciated services, would be even | 
more. 
| 
ed by such a_ revolutionary 
| move would be in special refi- 
| nery installations to boost out- 
stocks. 

The whole multiple grade 


Oil, first in U. S. and this spring 
in Ontario and Quebec. 

Sun is currently offering six 
| different octane grades of gas- 


pump. 

Although other 
have not followed suit as yet 
every major integrated firm is 
seriously studying such a move. 

In the U. S. several of the 
| major oil companies have added 
a third pump at théir service 
stations to supply a super octane 
fuel to meet the requirements 
of the highest compression auto 
engines, 

Whether to add a third pump 
and supply a higher-than-ever 
}octane fuel, to add a special 
barry pump instead and go 





in for six to nine different 
grades, or stick to the present 
two-grade system, is the big 
question oil companies are 
wréstling with today. 

One thing is certain, if they 
decide on the multiple grade 
move—and that is far from in- 
dicated on the basis of present 
tests, oilmen say—no company 
is going to embark on such 
costly program under present 
tight marketing conditions. 


The biggest cost of all entail- | 


put of high octane blending | 


move was touched off by Sun} 


oline from a special blending | 


companies | 


makers trying hard to expand 
markets: Continental Can an- 
nounced in 
week it can supply aluminum 
oilcans at prices comparable 
with conventional tinplate. 
Market for oilcans—generally 
quart sizé—is huge, has been 
long sought by 
firms. : 


j 


* * 7 


for a sales spark from the 
Middle East crisis. In 1950, 
when the U. S. intervened in 
Korea, the new car market 
erupted in the opening weeks. 


* 7 


BUY EGGS by the pound? The 
Interprovincial Farm Union 
Council is asking Ottawa to 
set egg prices by ounces and 
pounds rather than by dozens. 
Reason: Producers are finding 
that a dozen eggs frequently 
weighs more thin the ‘mini- 
mum set down for a particu- 
lar grade. 

* 


* 
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MORE MOTORISTS may be 


New York this| 





By W. L. DACK 
A showdown may be near in 
the spreading gasoline price 
wars now affecting some 40% 
of all retail outlets in Ontario. 
Some 30 service station deal- 
ers in St. Catharines, Ont., have 
asked the federal Department 


aluminum 'of Justice for a full-scale in- 


vestigation into price discrimi- 


|nation practices of the major 
AUTO DEALERS are looking} 


refining companies among their 
own dealers. 


They claim they are losing | 


customers to such nearby price- 
cutting areas as Niagara Falls 


‘and Welland. 


Their argument: The large 
oil companies are offering gas- 
oline to its dealers in these 
areas at prices below the stand- 
ard tank-wagon prices of 35.8c 
gal. on regular grade branded 
gasolines. 


In most cases, they say, the 
prices offered are 3c gal. below 
what St. Catharines dealers pay 
for the same product. 

The dealers themselves have 
generally absorbed another 3c 


fighting radar trap evidence|to 5c gal. from their usual 8c 
following a court decision re-| gal. mark-up. 


cently in New Brunswick. Ap- 


This could become an all-im- 


peal judge reversed a police} portant test case in a long- 
court conviction because the|standing dispute between the 
graph of the radar meter,| Ontario Retail Gasoline & Serv- 


when closely examined, show-.| ice 


Association representing 


ed “impossible” variations in| some 8,000 Ontario dealers and 


the speed of the car. 


STARDUST (which falls on the 


the major oil refining com- 
panies. 
The price war has reached 


earth in vast quantities every | major. proportions in the big 
year) is the latest substance| Ontario market with its more 
to be considered as a propel-| than 12,000%ealers. 


lant for space travel. A scien- 


Hundreds of dealers are of- 


tific paper on the subject, by| fering gasoline at as much as 
a U. S. author, will be deliv-| 10c gal. below the regular price 
ered at next month’s meeting |— some even lower. 


of the International Astronau- 


Areas affected include Wind- 


tical Federation in Amster-|sor, Galt, Kitchener, Preston, 


dam, 


Guelph, Toronto, Kingston, all 


In Gas Price Wars 


GOOD NEWS for aluminum| »: 
of the Niagara Peninsula ex-| 


cept St. Catharines, 
Belleville, Cornwall. 


Cobou rg, | 


ularly prevalent in Toronto and 
still spreading. 

Sporadic price cutting is 
|spreading into other Canadian 
jareas including . Vancouver, 
Winnipeg and Montreal. 
| The Ontario dealer associa- 
ltion claims this is one of the 


increase in failure rates among 
service station operators over 
| the past year. 

| The rate of failures is cur- 
rently running two and a half 
times ahead of the same period 
a year ago. 


sales of gasoline have been hold- 
ing up well, the major oil com- 
panies maintain. 

An authoritative industry es- 
timate places sales this year 





running around 4%-5% ahead | 


of same period last year. 

The major oil companies 
make no bones of the fact that 
they are making some price 
concessions to hard hit dealers 
in certain areas. 

But they insist that this is 
only done to help a dealer main- 
tain his competitive position and 
that the same price concessions 
are offered all their dealers in 
that same marketing area. 

‘But the dealer organization 
counters that these afeas des- 
ignated “market areas” by the 
refining companies are too re- 
stricted and not at all realistic. 

They point up the numerous 
cases where a motorist simply 
drives into a depressed price 
area — in some cases in Toronto 
only two or three miles distant 
— and there purchases his gas- 
oline. 


main factors behind the sharp | 


On the other hand, over-all | 


South America, and Brazil in 
particular, offers a rich market 
for airliner builders. A major 
part of the travel in those areas 
has to be by air. Few other 
facilities &re available. 

A Canadair sales team is now 
in Rio de Janiero. 

The Canadair products are a 
strong “double - threat” with 
plenty of appeal for Latin 
American operators. 

The 540 suits their many 
short to medium length runs, 
the CL-44 the long-haul gen- 
eral cargo services vital to un- 
derdeveloped areas. 

But the Canadair team — in 
common with U, S., British and 
European salesmen, all hard at 
work in the area — has run into 
a serious snag: The Latins can- 
not afford to buy our planes. 

They are short of dollars. 

In order to compete on the 
blue-ribbon international routes 
they have had to order ultra 
costly jets from the U. S. — as 
has Canada. 

There just aren’t enough dol- 


jlars left over for less glamor- 


ous interna] services. 

So the Brazilian Government 
has let it be known it will al- 
most certainly buy planes from 
the first competitor to set up a 
factory in Brazil. 

The first major plane builder 
established in Brazil would be 
in a strong competitive position 
across the whole continent. 

As a straight investment, the 
area's long-term future looks 


| bright. 


The new company would be 
|called Canadair International. 


The price cuiting is aad 


Prairie Crop 
Still Seen 


Below Average 


By LESLIE WILSON 
OTTAWA (Staff) — Although 


|last week’s rains broke the 
| Prairie drought, more rains are 
still necessary if this year’s crop 
is to be even “average.” 

Without additional rains, 
much of Canada’s 20 million 
acres of wheatland will produce 
“helow average” crops. 

Experts’ -guess for this year’s 
yield—and it’s too early to do 
more than guess: 270 million to 
300 million bu. 
| In large areas of Eastern Sas- 
katchewan, wheat yields will be 
low due to the weeks-long 
drought. 

Additional rain is needed to 
prevent further deterioration 
and to promote proper filling. 

About 50% of Saskatchewan 
wheat is headed. 

Reports from many parts of 
Manitoba now indicate that 
yields will be fair to good. 

But there has not been 
enough tain in the western part 
of the province from Melita 
north to Roblin. 

In Alberta, wheat prospects 
are fair to good west of a line 
through Drumheller, Whitecourt 
and Grande Prairie. But pros- 
pects are not good in some east- 
ern sections and in the Peace 
River district. 

More about wheat, p. 3. 
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| ; | Trend of Business | eisaemn 5 one > comb 
IN TORON TO | Traffic fatalities—the downward trend. is encouraging. Results | 


REGULAR FEATURES 
for May indicate total was lower at 219 (240 year earlier).| Adelphi . 

All provinces except Nova Scotia, New Brunswick and Sas-| ABnOunCins ---- 

katchewan,. reported fewer deaths. Here’s the picture across| Bi 

the nation: Newfoundland three (seven), Prince Edward Is- | ee ) a RS 

land nil (one), Nova Scotia 10 (seven), New Brunswick 11 | Gecth Decks” a. 

(three), Quebec 68 (68), Ontario 68 (95), Manitoba five | Tavestments .. 4 Why Theyre 

Ke aprile! gre 17 (nine), Alberta 19 (21), and Brit- | 1B. MeGeachy . 7 von a oes 

: . Mkt. Comment. > 

| Retail sales maintaining lead over last year. May sales at $1.4 

million (up 4.4% from comparable period year earlier). Ex- 

cept for British Columbia (down 0.3%) all regions chalked 

up increases for month: Atlantic Provinces (6.5%), Quebec | 

(4%), Ontario (6.1%), Manitoba (2.8%), Saskatchewan | 

(1.8%), and Alberta (4.9%). This brings year-to-date total | 

to $5.9 billion (up 2.9%). 

| Here’s where retailers scored. Of 18 types of business 15 reported | 

increases in May over same month last year: Grocery and | 


the choice of the discriminating 


Parliament 
Pathfinder ..... 


Over 500 magnificent outside rooms. 7 
Editorials Quotes 


Underground private garage. 


Superb cuisine and service that is a tradition. Hand details make the difference in 


‘SUITS OF DISTINCTION’ 


at Simpson’s 


ANNUAL REPORTS 


The Park Plaza Hotel 


| 
Mill City P. .... 43 Standard Fuel .. 
Fashionable Avenue Road at Bloor Street | 


Silver Std. M. .. 37 Tor, & London. , 
Standard Radio . 37 


For reservations telephone: WAlInut 4-5471 


« 


INDUSTRIALS The fit of the collar, the finish of buttonholes, 


linings, pockets and lapel points—all these 
reflect the custom quality of hand detailing in 


Atlas Const. ... 11 Indust. Life .... 

Atlas Steels .. 4,11 LGA 1 
Algoma Steel . 
Algoma Cen. ... 
Barber-Greene . 
BOM Dek... cise 


Imperial Life .. 
Hudson Bay .... 
Loblaw 

Journal Pub. ... 


House 4 Lords 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

‘Their excellence comes 
from select Havana 
filler . . . the finest 

in the world. 


Also available 
in these shapes 


GOLD STRIPE « PETIT CORONAS »* LILIES » QUEENS + PANETELAS 


combination 13.6%, other food and beverage 9.5%, general | 
10.1%, department 4.3%, variety 14.9%, garage and filling: 
station 3.5%, men’s clothing 4.3%, family clothing 7%, 
women’s clothing 7.2%, shoes 12.69%, hardware 7.8%, lum- | 
ber and building material 6.2%, restaurants 0.3%, drugs | 
6.3%, jewelry 3.1%, and miscellaneous 5.3%. The three éx- | 
ceptions which reported declines were: Motor vehicles 7.5%, 
furniture, appliances and radios 1.1%, and fuel 4%. 
Wholesale trade eases slightly. Value of wholesalers business in| 
May dipped to $732.4 million (—2.6% from year ago). This | 
brings the five-month result to $3.2 billion (—2.1%). Of the | 

18 specified trades, nine showed declines and the remaining | 
nine increases during the month. 
These wholesalers chalked up increases. Reporting higher sales | 
for May were: Fresh fruits and vegetables,up 9%, groceries 

and food specialties 7.79%, meat and dairy products 4.4%, 
footwear 3.7%, drugs and sundries 0.39%, tobacco, confec- 
tionery and soft drinks 1.7°%, auto parts and accessories 2.3%, 
construction materials 0.89, and farm machinery 21.7%. 
Motor vehicle sales decline. New vehicle sales in May slipped to | 
46,844 units (—14.1% from year earlier) and retail value | 
was lower at $146.7 million (—10.1%). This makes January- 
May total to 200,547 (—9.1%) worth $618.4 million| 
(—7.3%). | 

But European-made auto sales rise sharply: Sales in May (includ- | 
ed in total) reached 7,666 units (-!-16°%), worth $15.3 million | 
(4-22.1%). This brings year-to-date total to 31,001 units | 
(-+-37%) valued at $60.6 million (-+-41%). 
Leading mineral production—a varied outlook. Production | 
of nine of Canada’s 16 minerals in this year’s first quarter | 
was higher compared with same period last year, while out- | 


A Cy Ses cetas 
Bridge & Tank 
Cdn, Car ....... 
Crown Life .. 5, 
Courtaulds .....-1 
Craig Bit 

CPi, «a> 
Cockshutt . 
Cdn. Gen. Invest. 
Canada Life ... 
Davis Leather .. 
Dom, Steel ... 
Dofasco 


Empire Life ... 
Elect. Asso. .... 
Fruehauf 

Gt. Lakes Paper 3 
Gt. West 

Howard Smith . 


Ind. Accept. .... 13 


Mutual Accum. . 
Moore Corp. ... 
Metro Life .... 
Mutual Life .... 
Mfr. Life 

McM. & Bloe. . 
N. Am. Life ... 
Salada-S.-H. . 4, 
Stelco 

Southam 

Sun Publ. ...... 
Simpsons 

TCF of Canada. 
Toronto Star .. 
Third Cdn. Gen. 
ri oe Yl Oe 
Utd. Cdn. Shares 
Westminster P. . 37 
Geo. Weston ... 
Webb & Knapp 


MINES & OILS 


Aumacho 


Bailey-Sel. 
Barnat 


Cal, & Ed. ..... 43 


Cdn, Atlantic .. 
Cons. Mes 

Cont. Mining °.. 
Copper Rand .. 
Cdn. Devon. ... 
Cdn. Homestead 
Cns. E. Crest ... 
Cns. Mic Mac .. 
Campbell P. L. 
Dom, Pete. . 42, 
Dom. Mines .... 
Explorers ...... 
Faraday U...... 
ee ee 
G.M 


Hudson's Bay .. 
Int'l Nickel .... 
Hollinger ...ec. 
Home Oil ..eess 
Hallnor 


Lab. Mining ... 
McColl: F, ...... 
McIntyre ...... 
Midwest Gas .. 
ee 
Macfie. P. ...... 
McKenzie R. L. . 
Malarctic 


New Hosco . 
Noranda 
Norlartic 


Pembina 

Pac. Pete. ...... 
Que. Nat. Gas . 
Premium Iron .. 
Pamour P. 
Steep Rock 

TCP 
Trans-Prairie .. 
Trinity Chib. .. 
Union Gas 
West. Decalta .. 
Westburne 
Waite Amulet . 
Wayne Pete. ... 


?, They Can’t Scare 
| Canadian Tourist 


sions. 
He has come to ‘take them as 


‘Suits of Distinction’. Delicate ombre stripes 

in the Bemberg linings—subtle nuances of pattern 
in the fine wool worsted cloths—these proclaim 
the good taste of the man who wears ‘Suits of 
Distinetion’. 


Coat and trousers, 69.50 and 79.50 


Sp 


THE STORE FOR MEN — SECOND FLOOR — DEPT. 260 — TORONTO 


The Canadian tourist is becom- 
ing blasé about international ten- 
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taking the bounce 


ianeaecnad 


out of freight 


One of the newest wrinkles in 
shipping is an inflatable, rubberized 
cushion that wedges or locks truck 
or car loads of freight into place, 
regardless of the shocks and jars 
of travel. 


The idea is a simple one. Inflat- 
able rubberized cushions are put 
into the spaces between packages or 
cases. Then they’re inflated until 
they lock the whole cargo securely 
against movement. Time is saved. 
Damage is minimized. And, once 


again, synthetic rubber makes 


a contribution to industry. 


Research leading to the develop- 
ment and application of synthetic 
rubbers .. . to product improvement 
and product innovation is a basic 
reason why Polymer Corporation 
is an acknowledged leader in the 
world rubber industry. 


rae 


iO Pe mi 
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and petroleum, are not available. 


gold 1.1 (1.1) million oz., gypsum 722,776 (695,328) tons, lead 


088 (406,332) tons, silver, 7.3 (6.5) million oz., and zine 109,- | 
399 (95,397) tons. 

Output of these minerals dipped. First quarter figures indicate: | 
Asbestos 166,577 (206,632) tons, cement 713,370 (716,269) 
tons, coal 3.4 (3.8) million tons, iron ore 354,239 (417,547) 
tons, and nickel 48,137 (48,369) tons. 


Major Weekly Indicators 


Pre- Pre- | 
Latest Date vious vious Year| 


or Weed Ended Week Month Ago 
Department store sales, % change 
from year earlier (July 12) +6.6% +12.7% 


+15% +4.2% | 


Carloading totals 
Eastern Canada 
Western Canada 
Iron and steel mfg. ........... (July 
Ores, concentrates (July 
TR 1 are oe +. (July 
Lumber, timber, plywood . (uly 
Cement .... (July 


52 *98;870 82,007 74,529 
*62,642 52,322 51,873 

23,533 *36,228 29,685 22,656 
1,050 *1,699 1319 1,456 
7,556 *10,995 8,162 10,937 
570 = *776 528 538 
3,939 *6,059 4,905 3,666 
739 *1,067 886 1,070) 


7 7,690 | 
1/663 | 


eo 


Passenger car production 
Truck production ..........0. 





(July 19) 6,797 7,380 7,735 
.. (July 19) 1.408 1461 1.402 


Ee jeeseestecmemeesil 


Chartered Banks 
Personal savings .. ($millions) (July 9) 6,714 6,729 6,646 
Loans outstanding .($millions) (July 9) 5,195 5,167 5,178 
NHA mtge. holdings ($ millions) (July 9) 644 


| 
6,183 | 
5,586 | 
641 634 502 | 


Bank of Canada holdings of 
Securities ($ millions) (July 16) 2,638 
Short-term govt. .: ($millions) (July 16) 1,520 1,261 | 
Long-term govt. ($ millions) (July 16) 1,055 ( 1,166 | 
Other securities ... ($millions) (July 16) 16 5 24 | 


2,482 | 


Bank Clearings: 
Montreal ($ millions) (July 17) 739 852 777 773 | 


Toronto ($ millions) (July 17) 1,000 1,101 1,300 1,101 


Cdn. dollar (U.S. cents, av.) , (July 18) 104.207 104.167 103.896 105.166 
T.S.E. industrial index (July 22) 460.98 454.13 447.46 481.93 
Yield, 114 stocks (July 21) 4.59 4.48 4.61 4.93 
Bus, fail. 4-week moving av. (no.) (July 10) 25.5 23.3 23.0 29.3 
Steel ingot production .... (tons) (July 12) 87,433 82,153 96,657 n/a 

% of capacity . (July 12) 76.9% 172.2% 85.0% n/a 
*Nine-day end-of-month period. 


Facts by the Month 


One Two One 
Month Months Year 
WHAT WE PRODUCE— Latest Month Previous Previous Previous 
In all Industries (Index) ° 268.1 269 7 785.3 
In factories (Index) i 3. 259.8 285.1 
Total nondurable goods (Index) r. «42S 233.1 228.9 247.1 
Food & bev 212.2 226.9 
Textiles 3 156.5 185.0 
Clothing . ’ 5: 5: 153.4 158.0 
Chemical proG@ucks. 02. cccssccvccessces 4 2 2 291.8 316.9 


Total durable goods (Index) * Apr. 320.6 310.4 308.0 344.5 
Iron & steel products ace, SR... See 280.4 276.1 328.6 
Primary iron & steel] .... bie 379 0 378.2 
~———— He — ee 
From mines (Index) . Apr. 269.3 262.0 285.1 
Metals » 4101.2 164.9 169.4 
Nonferrous smelting, refining or. 290.4 279.9 287.4 
Gold. . 114.2 109.0 110.9 
From farms : 
Cattle delivered (000) , 130 168 135 
Hogs graded (000) eee > 430 562 420 
Flour (Index) May 158.7 142.6 140.1 
-From sea 
East Coast catch ($000) oo. May 675 2,804 2,806 7,310 
W. Coast catch ($000) oes May 2,221 600 863 1,940 


—From forests 
Newsprint (000 tons) ay g §23 522 573 
Pulp (000 tons) Ma) 8: 2 853 918 


—In powerhouses P 
Electricity (million kwh.) May 7,944 8,481 7,563 


WHAT WE SELL— 

eRetail sales ($ millions) May Bu3 1,267 1,195 1,315 
Dept. store sales ($ millions) ... « May 3 105.1 99.9 108.4 
sWholesale sales ($ millions) . May 7 643 652 752 
Mfrs. outstg. orders «$ millions 643 652 752 

May 39,797 42,917 34,865 45,353 


ePass. car sales (units) 
WHAT'S ON HAND— . 
Mfrs. inventories ($ millions) 4,763 4,804 4,807 
Dept store stock sales ratio } 2.7 2.8 3.4 


SPENDING, SAVING POWER— 
Labor income ($ millions) 1,261 1,232 
eDividend payts. (Index) (annual rate) July 308.8 310.2 Bul 


JOBS— 

sPersons with jobs (000) . +» June 5,794 

aJobless seeking work (000) ... ». June 320 
eDo. (% of labor force) 5.2 


CONSTRUCTION — 
Contract awards ($ millions) 388 


FOREIGN TRADE— 
Exports ($ millions) May 377 376 
Imports ($ millions) y 450 427 


MONEY— 
Money supply ($ millions)* 4 d 11,630 11,433 
sCheques cashed ($ millions) .......... 3 e 17,839 16,801 
Life insurance sales ($ millions) : 585 445 
Notice insurance sales ($ millions) ... y d 7,012 6,932 J 
Current public loans ($ millions) Apr. 5,247 5,288 5,336 5,428 
*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 
outside the banking system. 


PRICES— 
Consumer price (Index) ee cotecse. dune 106.1 125.1 
aWholesale price (Index)'?........0..-. June 2274 228.1 


| STRATEGIC MATERIALS—Production and Supply— 


Date of issue for your file, The Financial Post, July 26, 1958. 


47,446 (46,142) tons, lime 382,952 (305,560) tons, salt 422,- | 


put of five was smaller. Totals for remaining two, natural gas | 


Output of these minerals rose. Results for first quarter show: Clay 
products $6.2 ($5.5) million, copper 97,670 (86,342) tons, | 


a) 
| matter of course. 
Few travel plans have been up- 
set by the present Middle East 
| crisis. 
The country most affected is the 
innocent bystander Israel, this} 
year celebrating its 10th anniver- 


TEXTILES REPORT 


Assoc. Textiles . 31 Gt. West Felt 
Acme Glove ... 27 Hamilton Cot 
Auto Fabric .... 27. Hafner Fabrics . 
Ayers Ltd. ..... 27 Holden Mfg. ... 
Bates & Innes . 32 Hubbard Felt .. 27 
Biron Knit. 32 Harding Carp. . 
Belding-Cort, .. 31 


Jantzen .. 
Bruck Mills .... 31 


Brantford Cord. 27 


Caldwell I 

Cdn. Silk Prod. . 3 
Chat. Hose. :... 
Celtic Knit. 
Circle Bar 
Grand’Mere .... 
Gen. Products .. 
Cdn, Celanese .. 3 
Cdn. Chemical . 
Cdn. Industries . 3 
Courtaulds 

Cons. Textile ... 


Cdn, Co-op Wool 29 
Cdn, Cottons ... 30 


Cosmos Imp. ... 
Can, W. Cord. .. 
Cdn. Converters 
Du Pont 

DuPian ...c.ss0 
Dom, Woolens . 
Dom. Textiles . 
Dom, Fabrics .. : 
Dom. Corset ... 


Esmond Mills .. 


London Hose. .. 


Mercury-C. .... 3 
J. R. Moodie ... 3 
Mtl, Cottons .. 
Nat. Hosiery | rT i a 
Penmans .... 3 to “see what happens. 
Paton Mfg. ..... 
Regent Knit. ... 33 | 


| booked for 


Renfrew T. 
Robinson Ctn. . 
Sheer Silk ..... 33 
Silknit 

Stanfield's 
Scythes 

Tip Top Tailors . 
Tooke Bros. ... 
Tor. Carpet .... 
Woods Mfg. .... 
Wabasso .... 30, 3 
Woods-Dryden . 
Woods Bags .... 
Wesley Mason . 
Warwick Wool. . 
Wool Combing . 
York Knit. ..... 


| people on waiting lists. 


even before this crisis. 


;not been affected so far, 


standing. 


Fibre Prod, .... 


sary. But even here, most people 
early August are 
|holding on to their reservations | 


In New York there have been a | 
Riverside ...... 33| number of air and ship cancella- | 


Europe — East or West — has 


‘ROYAL BANK OF CANADA) 
| June 30 had 6,018,857 shares out- 


Coast to 
| Coast in, 


{ 


tions for Israel. But some of the} 
| released space has been taken by 


Tourist travel to other Middle 
| East countries was not heavy | 


MONTREAI 


2 a ag 
Canadas rst Gank 


| BANK O1 


} 
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Printing on corrugated 


GM aft 
all its own 


Attractive art and colorful printing 

make a corrugated box a traveling salesman. 
Your brand name gets attention; your 
merchandise moves faster. * 


Done with rubber or soft plastic printing 
plates to eliminate crushing corrugations, 
printing on corrugated is a special 
art—a job for experts. 


Could better art and printing improve 
> your shipping box? Better see H & D. 


PAPER MILLS in Toronto, Trenton, Ont. 


BOX FACTORIES in Chatham, Etebicoke; $1. Morys 
Montreal, Que 


Toronte, Ont., 


« 


” Wianipes, Men., 
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Port Alberni 
Unit. Finished ri 


MacMillan & Bloedel’s second 
newsprint machine has gone 
into production at Port Alberni 
this month,’ 


Is This The Turn In Yields? 


Supplies Exports 
————-by millions ———— by milliens——_——. 
June * Aug.- Aug.- * 


Stock yields again losing | | wie sr 1/58 Chonge  May/S7_ = May/S8 Change ; | 
tkeir traditional edge 


ok: YOO 918.2 +5 448.4 3190 —29 947.0 
"Tight money" eased 
over bond yields... 


“P menicutous 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 
appearance and. 
comfortable ease 
ee e 


Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 


770.0 680.5 —12 214.3 2596 +21 370.5 
89.7 44.3 —50 108.9 53.3 —5l 134.7 

Argentina 119.0 82.7 —30 82.6 62.9 —24 260.9 

Total 1,951.4 1,725.7 —12 854.2 694.8 —I19 1,342.6° 


*Excluding Canada 


~ \- |More Wheat Worries 
=e fA | In Giant U.S. Crop 


Canada 
and stocks recovered Australia 


—25 


a 
+18 


Completion of the machine 
| marks the end of an $83 million 
| expansion of the mill’s pulp and 
| paper facilities. 


sending yields down 1,634* 


Newsprint from the new ma- 
chine has been sold in advance 
| to domestic and export markets, 
| including the U. S., the U. K., 
Australia and South America, 
the company states. 


The company’s mill at Port 
Alberni, which originally pro- 
duced only. unbleached sulphate 
pulp, now has four machines 
making unbleached and semi- 
bleached pulps, kraft paper and 

By LESLIE WILSON (ger ‘and it could be somewhat , Ports of these totaled only 262) poard as well as newsprint. 

OTTAWA (Staff) —Canadian | smaller. | million bu. In only three post- | N 
|wheat exports for 1957-58 will! ‘This gives a total of 1,934|War years, 1951-52, 1952-53 and| Net daily capacity is 250 tons : 
[run over the 300 million bu.| million bu. for the four coun- | 1955-56, have these exports ex- | ™arket pulp, 200 tons kraft 69 WEST KING ST., TORONTO 
predicted months ago by Trade | tries, 13% higher than the 1,713 | ceeded 300 million bu. paper and 700 tons newsprint. 

a Churchill (FP, Jan.| million bu. they agua last | <n 

18). ; + ie yee 
wit iis yeas, slant &,) Until the caryover fom thie 
our own poor crop, could bring years iS hi ee 
wheat marketing headaches to |crop compensates ine it, many | 
“ ae ih whet baie |Canadian wheat sales will de-| 
is so big that it will mean large peroigy oe Ee Ene ne 


ee for several years. ; 
Important Canadian wheat | d ee - 2 S. rae 
sales will hinge on whether the an ae eee Corey GUE. See 
U. S. goes back to barter deals past year has helped to give us 
Gere ’\one of the four best wheat-ex- | 


suspended for more than a year, | ti h had si 

or to “tied sales,” practically | FO oo We Oe Se aaee 
-exi t f . 7 

nen-aeees, Eee Sr We were the only one of the 


There will be strong pres- | four major wheat exporters to 
great pension fund investors are |SUres on the U. S. government boost our sales this year. 


stock prices declined 


and stock yield rose 


heat ebhtodeta tat tt pt 
1957 


etl 


1956 1958 


Date: Common stock yields — Moss, Lowson & Co. 
Bond yields —- Government of Canada 3% % due 1979 


Do Stock Yields: 
Spell Out Danger? 


By DALTON ROBERTSON 


NEW JAMAICA BRANCH OPENS 


For the convenience of our cus- 
tomers doing business with The 
West Indies, we have opened a 
second branch in Jamaica, at 
Port Antonio. This branch of- 
fers complete banking service. 





Does the narrowing “spread” | 
between yields of stocks and 
those-of bonds forecast trouble 
for the stock market? 


Narrow 
Margin 


still buying regularly as funds | 


flow into their hands and this | 


|is helping. to keep stock prices | jis no 


for a resumption of these. 
This year’s U. S. wheat crop 


w put at 1,343 million bu., | 


Our wheat exports, from the | 
|beginning of the 1957-58 crop 
|year Aug. 1, 1957, to this July 


Other branches in The West 
Indies and Bahamas are at your 
service in Bridgetown, Barba- 


42% 
little larger than the previous 
| record 1952-53 crop responsible | 
|for much of the wheat surplus | 
Satie of recent years. 


|at a high level and yields low. | above last year’s and a); 


|p Enough people are © still 
| enough worried about future in- 
flation to believe that the stock 
market — regardless of current 


|2, were 247 million bu., 21% 

| higher than our exports for the 
corresponding period of the 
1956-57 crop year. 


dos; Kingston, Jamaica; Port 
of Spain, Trinidad and Nassau. 


The phenomenon of 
narrowing margins  be- 
tween bond and_ stock 
yields evident in Canada 


Analysts are watching the | 
movement closely. 
This is what has taken place: 
@ In June, 1957, the spread be- 


tween Canadian common stock | 
yields and the yield on a long- 
term Government of Canada| 
bond — a basic standard of | 
value for Canadian bonds in| 
general — reached its narrow- 
est point for the year: Stock 
prices.then began to drop. 
@ As stock prices declined 
through to October, the yield on 
stocks rose. Then as bond prices 
strengthened with easier money 
their yield declined, helping to 
widen the gap between the two 
yields. 
@ Over the past.several months, 


#4 


Protecting 
Your Building 
Dollar 


Pethaps the most signific- 
ant difference between us- 
ing and not using an archi- 
tect on a construction job 
is that the architect works 
only for his client. He not 
only plans, supervises, co- 
ordinates and advises—but 
he sees to it that the owner 
gets everything called for 
on the contract drawings 
and specifications. 


The architect is the own- 
er’s protection against 
questionable building prac- 
tices, just as the lawyer 
protects his client in bus- 
iness affairs. 


Shortcuts and shoddy 
workmanship are simply 
not accepted by the archi- 
tect. At the same time he 
ensures the best price for 
the owner by calling for 
competitive tenders based 
on comprehensive arch- 
itectural drawings and 
specifications—the only 
certain methed of assuring 
accurate ing and qual- 
ity of construction. 

The architect’s fee is a 
small fixed percentage of 
the job cost, a rate set by 
provincial regulation. The 
fee is very often saved be- 
cause of thé conscientious 
planning and on-the-job 
supervision which are in- 
tegral parts of the arch- 


itect’s services. 


Protect your investment 
with the insurance a 


training, experience, 
knowledge in all phases vat 
‘ construction contribute to 
your building project. 
Before you build — 
consult an architect 





‘ONTARIO 
ASSOCIATION 
of ARCHITECTS 


@ PARK ROAD, TORONTO 5 


is also worrying U. S. 


stock market analysts. 

> In the U. S. corporate 
bond yields actually 
climbed above yields on 
industrial common stocks 
in June and July of 1957, 
and stock prices declined 
abruptly over the follow- 
ing months. 

> Now, after six of seven 
months of climbing stock 
prices and several weeks 
of softening bond prices, 
the gap between the yields 
on the two securities is 
again defined as “extreme- 
ly narrow.” 

Those are the examples 
of what has happened and 
why “traditionally” stock 
yields have ridden along 
well above bond yields. 

If the gap between the 
two yields narrows fur- 
ther, will the same reac- 
tion occur on the U. S. 
stock market? 


stock prices have shown per- 
sistent strength and their yields 
have been declining — but the 
yields did not rapidly approach 
the yield on bonds while bond 
prices were still on the upswing. 
@ Recent softening of bond 
prices with a resultant increase 
in their yields to new buyers is 
helping pull the two yields back 
together again. 

Historically, this narrowing 
has forecast a crumbling of | 
stock prices. 

But 1958 might prove to be an 
exception to the rule. Here are | 
some of the reasons being | 
offered. 
>» The boom atmosphere is still | 
with us and with personal in- | 
come holding up well, there is 
still lots of money in the hands 
of investors out for capital gains 
— investors who don’t particu- 
larly care about currently low | 
yields. 


> Institutional irvestors and the | 





| issues 


| bond yields, 


dividends or yields — is the best | | 


Canada, central bank 
action helped dampen specula- 


tion in the bond market with | 


the result that prices of many 


conditions. 


>» Extensive borrowing by gov- | 


ernments at all levels — and 
the great Conversion Loan of 
the federal government — have 


| added to the forces pushing up | 
despite a business | 


recession. 

These factors undoubtedly 
have an important influence on 
yield trends but if traditional 
influences mean much there 
may be a market adjustment 
ahead. 

If the market as a whole 
should decline during the late 
summer, it does not mean in- 


dividual stocks with good pros- | 


pects will necessarily suffer. 

Pemberton Securities, for ex- 
ample, points out in a recent 
newsletter: ; 

“The price of pessimism runs 
high. There are always some 
stocks worth buying and it can 
be very .expensive to continue 
to wait for better prices which 
may never come.” 


114 Stocks Yield 
Averages 4.59% 


The average yield on 114 divi- 


|dend-paying stocks on the To- 


ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co. on 
prices of July 21 was 4.59%, up 


| 0.01% from the previous week. 


The current yield compares 
with 4.61% one month ago and 


|4.93% in the corresponding week 


last year. 

Here is the yield by the various 
groups: 5 
Week 
Age 

% % 
4.27 4.35 
4.90 4.93 
5.40 5.3) 
3.36 3.40 


Month 
Age 


Mining oe 
Bonks ..+. 


Canadian Auto Production 


Week 
Ending 
July 19 
CARS 
General Motors: 
Oldsmobile 
Buick 
Pontiac 
Chevrolet 


Same 
Week 
1957 


% 
Change 
To Date 


Year 
To Date 
1957 


Year 
To Date 
1958 


155 

75 
1,681 
1,852 _, 


3,763 


9,878 
8,394 
40,235 
53,183 


10,595 
10,571 
¢ 33,325 
53,508 


111,690 


— 


107,999 


1,147 
3,690 
15,905 
34,549 


55,291 


6,860 
20,088 
38,417 


*72,084 


202 
630 
1,169 


*2,T40 


697 
2,128 
13,067 
13,983 


29,875 


3,394 
24,319 
27,277 


54,990 


107 
714 
766 


1,587 


200 
7,690 


2,303 
199,159 


3,915 
$240,780 


19,372 
16,154 
5,112 
8,390. 


520 
745 
191 
207 
1,663 
9,353 


15,082 
9,928 
3,924 
6,152 

35,086 

234,345 


49,028 
289,808 


Source: Canadian Automobile Chamber of Commerce. 
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have eased and yields | 
|risen — despite easier money | 


|place to. keep capital in line | 
with changing purchasing 


Success 
Reasons ; 


There were reasons for 
Canada’s 1957-58 wheat 
export success other than 
the suspension of U. S 
barter deals: 

® Our 1957-58 wheat 
crop was unusually attrac- 
tive to buyers because of 
its very high protein con- 
tent. 

® Decreased ocean 
freight rates stimulated in- 
creased purchases from 
West Coast terminals. 

A customer who took 
advantage of the low ocean 
freight rates was Japan. It 
boosted purchases by 10%, 
to 26.8 million bu., in the 
first 10 months of the 
1957-58 crop year. 

@ Special deals with 
India, Pakistan and Cey- 
lon, both inside and out- 
side the Colombo Plan. 

In the first 10 months of 
the 1957-58 crop year, 
India took 19.1 million bu. 
of our wheat, none during 
the corresponding period 
the year before. 

@ Wheat sales behind 
the Iron Curtain. Russia 
took 11.3 million bu. dur- 
ing the August-May, 1957- 
58 period, none during the 
corresponding period a 
year earlier. 








In ‘two of the four major 
wheat-exporting countries, Ar- 
gentina and Australia, the 1958 
crop is now known to be less 
than last year’s. 

It’s too early to make a firm 
prediction on the Canadian crop 
— too many things can happen 
between now and harvest time. 

It will certainly be below 
average, perhaps away below 
average. 

But the big U. S. crop is sure 


| 





Our July wheat exports will 
|be about 25 million bu., bring- 
|ing wheat exports for the entire 
lcrop year to about 272 million | 
bu. 2 

Adding to this another 33} 
million bu. of flour exports | 
brings the wheat, wheat-flour | 
total, 1957-58, to about 305 mil- | 

lion bu. 





In the 1956-57 crop year, ex- | 


THE CANADIAN BANK OF’: COMMERCE 
775 branches across Canada ready fo serve you. 
Also branches in New York; San Francisco; Los Angeles; Portland, Ore.; 


Seattle; London, England; Resident Representatives, Chicago, Illinois; Dallas, Texas. 
Banking correspondents; Throughout the World. 


Your CORRECT 
change, 
meadam— 


thanks to the National “6000” 


to cause a glut in international 


wheat supplies. 


} 


n the four major wheat ex- | 


porters, supplies are now 1,726 
million bu:, down 12% from the 
total this time last year, but | 
still substantial. 

The big U.S. crop will more 


than compensate for below- | 
in Ar-| 
gentina, Australia and Canada. | 


average-to-poor crops 


The accompanying table 


ee crops expected in three | 


of the four major wheat ex- 
porters, U. S., Argentina and 
Australia. They total 1,634 mil- 
lion bu., 
million .bu. produced 
three countries last year. 


size of the four-country total by 
assigning a figure of 300 mil- 
lion bu. to this year’s Canadian 
crop — the crop won't be big- 


Bridge & Tank | 
Net Down 20.7% 


Bridge & Tank Co. of Canada, 
Toronto, net profit’ for the six 
months ended June 30 was $603,- 
enn a drop of 20.7% on the $761,- 

282 earned in the first half of last 
year. Earnings were equal to} 
$2.03 ‘per share, . 
$2.73. 


18% above the 1,343 | 
in the| 


the only cash register that 


automatically computes change! 


Only the National “6000” offers foolproof 


| 


control over change computation. It reg- 
isters the amount of the purchase — 
registers the amount tendered in pay- ‘ 
ment — and registers the correct amount 


of change! Avoids over-changing to save 


you money. Avoids short-changing to 


save you customers. Protects you—your 
customers—and your staff. 


Find out how National can eliminate your 
| change problems. We'll be glad to demon- 

strate the National “6000” without obli- 
You can speculate on i gation. Just contact your local National 


representative—he’s listed in the Yellow 
Pages under CASH REGISTERS—NATIONAL. 


Nottonal 


THE NATIONAL CASH REGISTER CO. OF CANADA LIMITED 
Head Office: Toronto, Sales Offices im Principal Cities 





By Vincent Egan 


tata 


Both GOOD and BAD stocks 
are now LOW — | 


Note 


Dealers report that heavi- ) million 2°% notes of British 


Do iy hold GROWTH STOCKS td d for the Canad Columbia Toll Highways & 
est demand for the Canada olumbia To ighw c 
for the next BULL MARKET ? conversion loan has been in Bridges Authority, guaran- 


Mail this AD for | the 25-year 412% bonds, teed by the province, The 
10-STOCK CHECK rather than in the shorter Aug. 1, 1959, maturities were 
maturities. sold at 99.02 to yield 3%; 
Babson’s unbiased opinion based on This, of course, was the notes due. Feb, 1, 1960, were 
ee fe y= maga Acti ti government's wish — the 98.33, yielding 3.15%. 
10 Listed stocks you own and mail with; more 25-year bonds issued, @, 8a 


| 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
By FRANK KAPLAN 


that spills over to a much milder degree among Canadian issues. 
Probable reason for the milder impact here is the better show- 

| ing made by Canadian steel firms throughout the recession. In- 
| vestment analysts in the U. S, now are commenting on a month 
| and a half of gradual improvement in steel operations from a low 
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Victory Bonds 
when converted become 
A Better Investment Than Ever 


The new non-callable Conversion Loan Bonds, which are now 


, available in exchange for Victory Bonds, have all the sound 


this ad plus $2.00 and your name and; the greater the average ma- 
address. ‘We will then send you the | turity of the public debt. 
current Babson “Retain or Sell” advice | : 

But the trend is not un- 


for each. 
animous. Some holders of 
the early - maturing Victory 
bonds are switching to short- 
term provincial bonds, thus 
improving their yield by 
about a point — and making 
a modest capital gain as well. 
During the first week that 


Babson’s Canadian Reports Ltd. | 


Harbour Commission Bldg. 
Toronto 1, Ontarié 


SPONSOR REQUIRED 


2 : ; the conversion loan was 
by pair making cross Canada 


Salada-Shirriff-Horsey, in | o¢ Jess than half-capacity. 
calling its 54% $25 par pre- 
ferred shares for redemption | 
at $27 on Aug. 19, has virtu- 
ally assured their conversion 
into common stock. Conver- Pri 
sion basis is two common for s 
one preferred; recent market 
price of common is $20. 


| been any lower than around 75° 


* 


verted this year, prior to the 


At worst, Canadian steel operations are considered not to have 


Here’s how some Canadian steels have moved. 
Latest Early Mid- 1958 


Algoma Steel 31% 29%%4 27% 32 27% 
Atlas 20% 195% 18 202 155% 
ety 215% 22 19% 235% 18% 
Many holders of Series A | 65 6114 
preferred had already con- | 31% = 30% = 28% 32 23% 


investment qualities of the 3% Victory Bonds, and in addition: 


— Thé 1983 maturity provides 50% increase in income. 
— This income can be had for.a period of 25 years. 
— You pay nothing extra, but ge! an immediate cash adjusiment. 


© of capacity. 


High Low 


ce July May 
$s $ $ 


s We urge all holders of Victory Bonds to convert their Bonds into: 


Canada Conversion Loan of 1958 


414% Bonds due September 1, 1983 
or alternatively 


55% 65% 45% 


redemption call. In the first 
six months, 7,800 shares 
were converted, including 
3,225 in June alone. 

Holders take a 12.8% drop 
in income on_ conversion. 
Dividend rate is 60c on com- 
mon, $1.3714 on Series A 
preferred. 


+ + * 


hike from Toronto to Vancouyer available, $1,378 million Vic- 
in less than 100 days starting in || tory bonds were converted 
August. Please write | into the new bonds. 

Box 150, The Financial Post, Toronto A syndicate headed by A. 


| 
E. Ames & Co. hes sold $20 


ee ANNOUNCEMENT 


STANLEY BROCK LIMITED APPOINTMENTS 





Several major Canadian 
investment houses are par- 
ticipating in the $300 mil- 
lion offering of United States 
Steel Corp. 4% 25-year sink- 
ing fund debentures, priced 
at 100% to yield 3.97%. 


* * ” 


Farm equipment maker J. 
I. Case Co., of Racine, Wis., 
is entering the French mar- 
ket on a major scale through 
acquisition of Societé Fran- 
gaise Vierzon. 

ee 7 i The century-old French 
BRADWIN PAPWORTH A. W. MILLER, BSc., M.C.LC. firm, which recently intro- 
° duced three new tractor 
models, competes with — 
among others — Toronto’s 
Massey-Ferguson Ltd. in the 
biggest agricultural imple- 
ment market outside North 

America. 


Mr. D. M. Drinnan, President, Stanley Brock Limited, announces the appointment of 
Bradwin Papworth, Treasurer and Comptroller, and A. W. Miller, Technical Director 
to the Board of Directors. 

Mr. Papworth joined the company in 1953. Prior to that time, he was General 
Manager and chief financial officer of a large western wholesaler, culminating some | 
twenty-five years of experience in that field 

Mr, Miller joined Stanley Brock Limited in 1952, and is well known to the | 
laundry and dry cleaning industry across Canada. Prior to this, as Chief Chemist, | 
and later Manager of an Eastern chemical firm, Mr. Miller directed the development, | 
production, and application of new products to this industry, and has continuously 
serviced the industry on special phases of its operation. 


* * * 


The Moore Story, publish- 
ed this week, is a company 
history of Moore Business 
Forms Ltd., a division of 
Moore Corp. Since 1882, 
when Samuel Moore in To- 
ronto sold his first duplicat- 
ing sales book, company has 
grown into the’ world’s larg- 
est manufacturer of multiple 
copy forms. 

os 7. + 

The offer to Sarnia Bridge 
shareholders by Anthes-Im- 
perial Co. (FP, June 28) has 
Been accepted by holders of 
more than the required 90% 
of Sarnia Bridge stock. It is 
now extended to Aug, 29, to 
bring in stragglers. 

Basis is three-tenths of an 
Anthes share plus $11 cash for 
each Sarnia share. 


= _ — - 


MUNICIPALITY OF ST.) indicating net cost of 5.231%. The 
CHARLES, Que., school commis-| provincial secretary has given a 
sioners have sold $99,000 4% 1959-! grant of $93,380 for the issue. De- 
61 and $81,000 442% 1962-73 serial; bentures are callable after July 
debentures to a syndicate headed! 1, 1966. Proceeds are for construc- 
by J. E. Laflamme, Ltée. at 96.36,'tion of a 12-classroom school. 


To all Holders of 
Canada Victory Loan Bonds 


It is our conviction that. the generous offer of 
the Minister of Finance‘to holders of Victory 
Loan Bonds to exchange their bonds into the 

- new issue of Canada Conversion Loan of 1958 
should be accepted. The maturities available 
in this néw issue are as follows:— 


THE STREET IS TALKING ABOUT—the leadership provided 
by U. S. issues as they sail into new high ground and come within 
about 6% of the all-time highs on the Dow-Jones Industria] Aver- 
ages. established last October. Canadian industrials are also at 
|new highs for the year and about 9% from the all-time peaks. 
Rails provide considerable leadership to the advance. Reason- 
ing is that if economy has turned the corner, railways will be 
first to benefit with increased traffic. Also threats of war imply 
more traffic. CPR edges ahead to $2634 from a recent $263, and 
has come up from a low of $20% earlier this year. 

Algoma Central and Hudson Bay Railway at $2073 compares 
| with around $2012. A reorganization plan to eliminate arrears on | 


| bonds has been approved by Senate committee. 
*'* 7: - 








Major oils continue strong on the Middle East crisis, signs that 
| demand is increasing and hints that U. S, might ease some import 
| restrictions. Trans Mountain Oil Pipe Line gyrates violently as it 
surges ahead to a top of $734 before slumping back to $60 for a 
| gain of $6%4 from $5334 recently. 

Among oils Imperial Oil at $4612 is ahead from $4444; B-A 
Oil climbs to $42 from around $41 and McColl-Frontenac at $5834 
compares with $56. Other pipelines: Pembina at $834 is ahead 
from $814; Interprovincial at $4734 compares with $46 and Trans- 
Prairie at $2314 is ahead from $21. 

Cockshutt Farm edges ahead to $12% from $12 late in June 
with latest rumors ringing in U. K. interests said interested in 
the farm implement manufacturer. In mid-May the stock was 


$1012 when assorted rumors started flying involving U. S. inter- 
ests. 





* * * 


OTHER MARKETS—Over-the-counter dealings are quiet des- 

pite buying ‘interest and activity on listed board. 
Pipelines tended slightly higher. Trans-Canada units at $141- 
| $143 were ahead from $139-$142 and Westcoast Transmission | 
climbed a fraction to $20-$21. Quebec Natural Gas units at $129- 


Loblaw Warrants mirror action in listed Loblaw issues and at | 
$11-$12 are down about $1. Life insurance issues show little 
change. Great West at $215-$220 is off about $2 from a few weeks. 


Bell Ups Telephone Rates 


In Quebee, Ontario Centres| 


MONTREAL (Staff) — Tele-, changes into higher rate groups | 
phone rates in 38 Ontario and | was directed by the Board .of 
Quebec centres are to be in-| Transport Commissioners fol-| 
creased early in September: by | lowing Bell reports in April and | 
Bell Telephone Co. of Canada| May showing that the number | 
due to the growing number of| of ’phones in each area had in-| 
phones in service in those areas. | creased 5% beyond the maxi- 

The rate hikes — which have| mum limit of the present rate | 
no connection with Bell’s ap-| groups. . 
plication for a general rate in-| . Bell is required to report to| 
crease now pending before the|the Board twice yearly the} 
Board of Transport Comrnis-! status of exchanges whose total | 


44% Bonds due September 1, 1972 
3%% Bonds due September 1, 1965 
3% Bonds due December 1, 1961 


By converting their Victory Bonds, investors maintain the 

value of the investment they made during the war years, and 

at the same time contribute towards the Government's 
efforts to curb inflation and stabilize the economy. 


Send your Victory Bonds t any of our offices for exchange. 
The cash adjustment will be forwarded prompily. 


Wood, Gundy & Company 
Limited 
Winnipeg Vancouver 

Hamilton Ottawa 
Victoria London, Eng. 


Halifax 
Kitchener 
Chicago 


Montreal 
London, Ont. 
Calgary 


Toronto 
Quebec 
Edmonton 


Saint John 
Regina 
New York 


ANNOUNCEMENT 


General Foods, Limited | 
Appoints Institutional | 


Sales Manager 
| $132 were down $1. inane 


Manutacturers of 


oe sioners — are designed to bring , number of telephones have in- ROBERT M. MURRAY 
rates in the areas concerned in| creased more than 5% beyond | Clarence J. Egli, Vice-President, Sales, 


Mattagami Market | line with those in other centres| their group limits. Regrouping | Senere! Foods. Limited announced the | 


ee rj c imilar . ‘ | intment of Robert M. Murray as | 
Action Follows (| oct. tt Religare gutcantically. | {euitutional Sales Manager fer the com: | * 
. ; © | phones. 


New Hosco Drills | ,,7¥Pic#! increases range trom| Beii Extends me 


Mr. Murray has extensive experience 
|10c per month for a two party 


: . | ° e in the marketing of food products to | 
Market interest in the Matta-| line in Oka, Que., to 25c per Caribbean Links 


restaurants, hospitals, hotels and other | 
gami Lake area continues to ex-}| month for a private line in| 


MONTREAL: (Staff) Bell | institutions. With GF he will be responsi- | 
i ‘e its ; , = ’ , a — @ll | ble for the sale of such well - known 
adie ~ eee des) Oshawa, Ont. Increase on busi- | Telephone Co. of Canada is eas theeae as Maxwell House Coffee, Jell-O 
reports, official and unofficial,| "©SS phones is 50c and $1.30 | panding its network of overseas! desserts, and Post Cereals. 
from ‘pace-setting New Hosco| Pet month respectively in the | telephone connections. Robert Murray was born and edu- 
Mines. two centres. Starting Aug. 1 Canadians will cated in Vessepre_ 908 ore 
Hole No. 5, the first of a plan-| The increases will yield Bell|be able to call Guadeloupe, a/ graduate o) ine Calman Ot Conas 
ned 10-hole vertical grid pattern,| an estimated $227,000 per year. ep colony in the West Indies. dian Restaurant Association and a former | 
has been completed, and assay | Telephone rates are divided | M - — ae reused through | secretary of the CRA's Idea Centre. 
results are being awaited. into a series of rate groups, ac- TT rhype i Diageo ih apy TS 
Now being drilled are holes he service Kings 2 1386000 


EQUIPMENT 


Canada Conversion Loan 


of 1958 


5%—Due— September 1 1983 
%%—Due—September 1 1972 
%%—Due—September 1 1965 
% —Due—December 1 1961 


| STEAM POWER PLANT 
| 


4 
4 
3 
3 


CRN YRR OHTA Z Smart 


BABCOCK-WILCOX and GOLDIE-MeCULLOCH 
LIMITED 


GALT - ONTARIO 
MONTREAL * TORONTO + CALGARY » VANCOUVER 


We recommend these new bonds for conservative 
and profitable investment. 


SENG RRA aD 


As principals we offer the 415% Conversion Loan, if, 
as, and when issued, and received by us, at 100 and 
interest to yield 4.50%. 





Write or ee additional information. Your sub- 
scription will receive our prompt and efficient attention. 





R. A. DALY & COMPANY 
LIMITED 
Business Established 1916 
44 KING STREET WEST, TORONTO 
EMpire 4-4441 
MONTREAL, UPTOWN TORONTO, SARNIA, ORILLIA 


No. 6 and No. 12, the latfer re- 
ported to contain “an interesting 
section.” 

After hitting a top $7.25, New 
Hoséo dropped sharply to $2.71. 
At midweek, after settling for a 
while yjust under $3, it bounced 
to $3.35 in anticipation of favor- 
able assays from No. 5 hole. 








These Notes having been sold, this advertisement appears as a matter of record only, 


a 
| 
| 
| 
| 


$20,000,000 
British Columbia 
Toll Highways and Bridges Authority 


Guaranteed unconditionally as to principal and interest by the 


‘|hikés were approved—aApril 1, 


Province of British Columbia 


2% Notes due August 1, 1959 
2% Notes due February 1, 1960 
To be dated August 1, 1958 


We, as principals, offered these notes subject to prior sale, if, as and when issued 
and accepted by us and subject to the approval of Counsel. 


A. E. Ames & Co. Limited | 
Dominion Securities Corpn. Wood, Gundy & Company 
Limited Limited i 


|cording to the 


: number of | number of countries or territories | 
phones in the local calling area.| that can be reached by phone| 
| Movement of the 38 ex-! from Canada. 





British Columbia Telephone 


Wins Approval for Increases 


Telephone rates will go up an |inet’s refusal to authorize Bell 
average of 2.94% Aug. 1 in areas | increases. 
served by British Columbia) The cabinet declared that Bell 
Telephone Co. ; should’ not include, as an ex- 

The Board of Transport Com- | pense item ($12.8 million in 
missioners authorized increases |1957), the provision it was 
averaging 2% for residence ex-|Making for deferred income 
change service rentals, and | taxes. 

6.04% for business service| Bell has changed its methods 
monthly rentals. Company had|of providing for income taxes 
sought a 9.5% average increase. |and for depreciation, and has 
made another application for 
rate increases to the Board of 
Transport Commissioners. 

Here are highlights of the 
|Board’s decision in the British 
Columbia Telephone case: 

1953. , | @ Person - to - person rates are 

A major factor was company's | increased more than station-to- 
plans to spend some $50 million | station, and discount on night- 
on new construction this year, | and-Sunday calls is reduced. 


a Sn © Rates for business individual 
ae or that oF Bell Tele- service will increase by up to 
okies Co. (FP, July 5), in that 55¢; depending on size and cat- 
objection to Bell’s accounting egory of exchange. 
methods led to the federal cab-| @ Long-distance calls go up 
for distances of over six miles, 
to about the 400-mile mark. 


@ Surcharge of 10c is levied | 
A regular listing of latest |on station-to-station calls where 
studies by investment firms. charges are reyersed or charged 

ASBESTOS CORP. — Osler, Hammond & to a third telephone number. 

: . H. Crang ‘ 
& Co., 40 Adelaide S1, W., toronte. | Dividend Changes 
UTHITIES — Royo! , Securities 
244 St. St. W., Montreal. 
INDUSTRIES LTD.—Ross, Knowles UNITED CANADIAN SHARES — Common, 


& 25 Adelaide St. W., Toronto. 20¢ Avg. 1 te helders of 
weaned thdosceane of Pre er ae Cempany last peid 


LINE Co. — 
Hugh Mackay & Co., 235 St. James St. of 20c per share on Feb. 4, 
1957, Recent price: $104. 


Application by the company 
was based on its need for great- 
er revenues to cope with in- 
crease in costs since last rate 





Profits Here? 


W., Montreal, 


Ottowa 
Kitchener 


INVESTORS — 


You can now buy the new 
Canada Conversion Loan of 1958 


for Cash 


and take advantage of the highest yield on 


Government Bonds in over 25 years 


We can offer: 
Canada Conversion Loan 
4*5% Bonds due September 1, 1983 
- at 100* to yield 4.50% 
4%% Bonds due September 1, 1972 
at 100* to yield 4.25% , 


*subject to confirmation. 


McLeop, Younc, Weir & COMPANY: . 


50 King Street West 

* Toronto 
Telephone: EMpire 4-016! 
Quebec Sherbrooke 


276 St. James Street West 
Montreal 


Telephone: Victor 5-426 1 
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LEPAGE'S INC. CANADIAN. AFFRJATE. OF How Newspaper Earnings, Yield Compare|Vo|yme Hea 


JOHNSON & JOHNSON, PROMOTES TWO CHIEF EXECUTIVES 


$ $ 
pene, GO sisive escorts TS 14% 16 


—Price per share— 
Recent Dec. 31 Dec. 31 
1957 1956 


$ 


Southam Co.-..... sooedcccscces 45 41% 49 
Sun Publishing ot eee eee eeeee 10% 9 9 Vo 
Sun Publishing — eee ewww neee 9 8 8 Vy 


Toronto Star part. pfd. ....... 


a 50 


Indicated 
Earnings per share Dividend Yield 


rrr ‘“\In Conversions the] 


$ $ 
1.32 1.93 1.00 6.67| <A good reception of the up- 


ea fy 2.00 4.44 | to-$6.4-billion Canada conver- most adtred Gyeations 
*}.37 yh aaa 0.55 5.43 | sion loan is indicated by trading 
*1.07 *1.22 0.45 5.00|in the first week of its offering 

3.00 5.66| (FP, July 19). 


* After participation. Class “‘A’’ entitled to 50c cumulative per annum and participates equally with “B" after 40¢ paid on “B” Heavy conversion of Victory 


t Offering price. Shares entitled to maximum of further $1 per share in any year in which net profit exceeds $500,000. | Loan bonds for the new, higher- CONVERTING 
BEHIND THE NEWS 


Se toatersions 10 CORREO BONDS 
Profit Problems of the Press. |" 


coupon conversion loan by ma- 


By VINCE LUNNY | Jor life insurance companies was VICTORY 


“A lot of big accounts are 
coming in,” said a Toronto in- 


. ° ° e ° ; . Would I lly benefit from the Government's offer to 
Newspaper Earnings May Grow With Bigger Circulation |r) eee oe vosione in vert my Victory Bonds? 


Daily newspaper circula- 
tion in most areas of Canada 
continues to increase as an 

GEORGE C. RIEGGER BRIAN E. NEWEY expanding, population hun~- 
, < grily seeks to digest more and 
Mr, P. B. Hofman, Chairman of the Executive Committee of Johnson & Johnson, siore news. information and 
wrgical dressings manufacturers, announced today the promotion of two executives , ’ 
the firm's adhesives manufacturing affiliate in Canada LEPAGE'S INC. Mr. George entertainment. 
. Riegger, formerly President of LEPAGE'S, has been elected Chairman of the Board Demise of some once hardy 
nd Mr. Brian E. Newey, formerly Vice-President and General Manager, has been papers (most recent example: 


ected President of the company. The Montreal Herald) has 
Mr, Newey, a resident of Port Credit, Ontario, is also a Director of PERMACEL- 


EPAGE'S INC., New Brunswick, N.J., and has been associated with Johnson & strengthened the position 01 


lohnson and LEPAGE'S INC. in Canada since 1918. He is active in civic and business survivors in a highly compe- 
fairs in the Toronto area. titive field. 


Mr. Riegger, a resident of Highland Park, New Jersey, is also President of | Most dailies are privately 
eee eae ee eee Stee : yee 4 of the owned and shares of those 
r irectors ohnson ohnson and President of its s Division in ; : 
the United States. Before joining PERMACEL-LEPAGE’S INC. in 1954, Mr. Riegger listed are not widely held. 


as Executive Vice-President and Treasurer of Chicopee Manufacturing Corporation. | Most of the newspaper stocks 

a are close to their 1957-58 

lows. This reflects reductions 

in earnings last year, due 

© THE BUSINESS CLIMATE largely to higher costs with- 

out compensating increases in 

; ; : ; A seht revenue. 

As a steady reading diet, The Financial Post is a nourishing qpuree The eutlock for 1958 earn- 

of accurate information. It brings you informed comment on today's ings is more hopeful, for some 
market and business climate, helps you to work more efficiently, to 


papers at least. 
plan wisely, to profit. ®@ Despite reduced advertis- 


: ing linage, first quarter ad 

Yearly by mail in Canada, $6; elsewhere $7 yearly cavemen tncsaahad wr waarly 

5%. Rate increases more than 

. + offset the drop in space sold. 

® Toronto dailies took a se- 

J F N KI N E Vv A N Ss & Cc O., LT D. svere jolt in circulation sales 
Members | after they boosted prices per 

The Toronto Stock Exchange copy to 10c, from 5c (see 

360 BAY STREET, TORONTO, ONTARIO e EM. 2-164] table). But most other dailies 


Bd ; in the country have been 
Branch offices in Ontario holding their own or even 


COBOURG e PICTON e TRENTON | gaining. 
Cable Address: JENKVANTOR TELEX 02-2498 In the last year many of 
the 100 dailies with a com- 
4 % bined circulation of 3.9 mil- 
lion, have raised their news- 
A stand and home delivery 
prices. There are no three- 


Specialized cent papers in Canada today. 


° . The last of this group, the 
Lighting Charlottetown Patriot with a 


; circulation of 5,200, went to a 
Service ° nickle on Jan. 1. 
The 10c price prevails in 
LUMINOUS GRIMNGS | tia" 
from St. John’s, Nfid., to Vic- 
oe ed : See better, feel better, toria, B.C. Montreal is still a 
Pr i ‘m.  workbetterwithglare- five-cent island. 

; free LUMINOUS Only company to report 
CEILINGS. comparative figures for 1958 
earnings is Southam Co., 
which owns newspapers in 
Hamilton, Ottawa, North Bay, 
Calgary, Edmonton, Winni- 
peg, Medicine Hat and Van- 
couver and has a 25% inter- 
est in the London (Ont.) Free 

Press. 
rae Company also has a 60% 
cian interest in radio stations in 
“cones 7" Calgary and Edmonton and a 
an ete minority interest in televi- 
el efficiency, and sion stations in Hamilton and 

Pare k Calgary. 

Its earnings increased to 
2 $624,476 ($468,025 a year 
Consult ago) in the three months 


= ded March 31, equal to 83c 
omnes | MINOUS CEILINGS OF CANADA, feae) ner ¢ 7 


(62c) per share. Gross reve- 
a division of RED COMET of Eastern Canada Ltd., 


; nues were down at $7.7 mil- 
oa 8368 Bougainville St., MONTREAL 9, Que. lion from $8.7 million a year 


CANADA. antares, 4 

° Victory Bonds 

CONVERSION ae cpportanity to 

: convert e1r 

LOAN of 1958 Rerssntats 
Canadian 


Conversion 
Loan of 1958 


Yourexchange | 44% 25 year 
+. . ’ ‘ nas 
instructions | 


: or if desired 
or order for these : ie 414% 14 year Bonds 


or subject to certain 


new bonds will - ss exceptions 334% 7 year 


or 3% 314 year Bonds 


receive our . and receive 


js an immediate 
prompt attention. cash payment 


Serving Investors Across Canada 


* a , JAMES RICHARDSON & SONS 


7 ESTABLISHEOD 1857 
MONTREAL TORONTO WINNIPEG CALGARY EDMONTON, VANCOUVER 
VICTORIA PRINCE GEORGE LETHSRIDGE MEDICINE HAT REGINA 
MOOSE JAW SWIFT CURRENT SASKATOON PRINCE ALBERT BRANDON 
PORTAGE LA PRAIRIE KENORA KINGSTON GALT ST. THOMAS SIMCOE 
CHATHAM KITCHENER LEAMINGTON WINDSOR 


ago, but its operating expen- 
ditures were down by $1.3 
million to $6.1 million, re- 
flecting in part at least the 
transfer of its-Vancouver pa- 
per, the Province, to Pacific 
Press Ltd., jointly owned by 
Southam and Sun Publishing 
Co. 

Southam reported revenue 
from operations of $35,307,- 
564 in 1957 against $36,609,- 
127 in the preceding year. 

Circulation in the Southam 
chain increased 3.9% and 
printing divisions at Mont- 
real, Toronto and Vancouver 
showed improvement but 
consolidated net profit of $2,- 
669,108 was down 17% from 
1956’s $3,198,772. President 
Philip S. Fisher said there 
was a pause in annual rate of 
increase in business while 
costs of newsprint, salaries 
and wages continued to rise. 

All Southam papers have 
been equipped to print ad- 
vertisements in color, now an 
established ace in the hole for 
attracting ad dollars. South- 
am’s capital expenditures 
were down in the first quar- 
ter this year to $292,000, 
compared with $597,000 a 
year ago. 

Sun Publishing Co., whose 
daily Sun reaches 75% of the 
homes in greater Vancouver, 
sold a record 28.3 million 
lines of advertising in the 
year ended Aug. 31, 1957, an 
increase of 4% over the pre- 
ceding year. 

Consolidated net earnings 
(company also owns a small 
daily at Garden Grove, 
Standard Broadcasting Co. 
and Grouse Mountain Re- 
sorts) were down from $2,- 
146,432 to $1,725,599 before 
depreciation, bond interest, 
provision for taxes and other 
charges. Net profit was $840,- 
307 against $950,407. 

Under its agreement with 
Southam, publishers of the 
rival Vancouver Province, 
physical assets used for the 
independent production of 
both papers were transferred 
to 4 jointly owned company, 
Pacific Press Ltd. Joint me- 
chanical departments were 
set up, with the Province va- 
cating the evening field and 
becoming a morning paper. 

Journal Publishing Co. of 
Ottawa, which operates the 
Journal in opposition § to 
Southam’s Citizen, had net 
earnings of $365,906 in 1957 
against $486,348. Results re- 
flected increased costs and 
the drop in advertising vol- 
ume which was experienced 
across the country, the report 
states. Circulation increased 
from 62,440 to 65,000; 

Latest newspaper entry in 
the public investment arena 
is Toronto Star Ltd., which 
operates the country’s biggest 
daily. 

In addition to°$10 million 
544% first mortgage bonds 
and $3.5 million 6% deben- 
tures, $3 million 6% partici- 
pating preferred stock, $50 
par, was sold to the public 
this year. 

Gross revenue figures were 
not published in the prospec- 
tus, but it shows earnings over 
the. past 10 years, before de- 
préeciation, taxes and interest 
charges, ranging from a low 
of $1.2 million in 1949 to $3.7 
million in 1953 (fiscal years 
ended Sept. 30). In the five 


Canadian General 
Earnings Lower 


Canadian General Investments 
Ltd., Toronto, net profit for the 
six months ended June 30, 1958, 
was 2.6% lower at $692,417 ($710,- 
669 in comparable period last 
year). 

Earnings were equal to 72c 
(74c) per share. 

Apparent liquidating value at 


June 30 was $39.19 ($42.09) per 
share. 


Third Cdn. Gen. 


Profits Steady 


Third Canadian General Invest- 
ment Trust Ltd., Toronto, net prof- 
it for the half year ended June 30, 
1958, was 0.3% lower at $285,234 
compated with $286,017 in the 
first six months of 1957. 

Earnings were equal to 15.5c 
per share, compared with 15.6c 
last year. 

Apparent liquidating value at 
June 30 was $7.21 per share as 
against $7.60 a year ago. 
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ing costs squeeze out the Apartment Hotel 
higher earnings growth would 3455 Céte Des Neiges 
normally bring. er ee 


Based on annual interest 
charges on the bond and de- 


When would I receive this cash payment? 

Immediately on delivery of your Bonds to Dominion 
Securities. 

Can I buy the new Canada Conversion Bonds for cash? 
Yes, we will offer you any of the maturities for cash. 

. Where should I place my order for cash or conversion? 
. Dominion Securities, of course! Whether its $50.00 or 


$50,000.00 you will receive prompt and courteous 
attention. 
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This advertisement is for informational purposes only and is not to be 
construed as a public offering in the Province of Ontario, 


$300,000,000 
United States Steel Corporation 


4% Sinking Fund Debentures Due 1983 
Dated July 15, 1958 i Due July 15, 1988 
Interest payable January 15 and July 15 in New York City 


Price 100'2% and Accrued Interest 


MORGAN STANLEY & CO. 
DILLON, READ & CO. INC. THE FIRST BOSTON CORPORATION KUHN, LOEB &CO. 
BLYTH&CO.,INC. DREXEL&CO. EASTMAN DILLON, UNION SECURITIES & CO. 
GLORE, FORGAN& CO. GOLDMAN, SACHS & CO. HARRIMAN RIPLEY & CO. 
KIDDER, PEABODY & CO. LAZARD FRERES & CO. LEHMAN BROTHERS 
MERRILL LYNCH, PIERCE, FENNER & SMITH SALOMON BROS. & HUTZLER 
SMITH, BARNEY & CO. STONE & WEBSTER SECURITIES CORPORATION 
WHITE, WELD & CO. DEAN WITTER & CO. A. E. AMES & co. 
THE DOMINION SECURITIES CORPORATION — HARRIS & PARTNERS INC. 
WOOD, GUNDY & CO., INC. McLEOD, YOUNG, WEIR, INCORPORATED 
BURNS BROS. & DENTON, INC. _ J. R. TIMMINS & CO. 
BELL, GOUINLOCK & COMPANY — DAWSON, HANNAFORD INC. 
GREENSHIELDS & CO (N.Y.) INC MILLS, SPENCE & CO. INC. 


NESBITT, THOMSON AND COMPANY, INC. | GAIRDNER & COMPANY INC, 


| July 16, 1958. 
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The Editorial Page 


The Living and The Dead 


. It now looks distinctly possible that Britain's 
Conservative party will win the next general 
election, due in 1959 or 1960. 

The swing of the pendulum is fairly regular 
in Britain. In office since 1951, the Tories will 
have had eight or nine years of power when the 
next vote is taken. Another spell of Labor rule 
seemed clearly predictable, a year or six months 
ago, on the principle of “turn about.” 

By-election results showed, as they often do, 
an anti-government trend. Prime Minister Mac- 
millan was generally appraised as a weak sis- 
ter. The Suez affair and Sir Anthony Eden’s 
eclipse were thought to have hurt British pres- 
tige. Opinion polls showed Labor on the way up. 

Quite suddenly the outlook has changed. 
Pols now show the Tories equal the Socialists 
in public esteem. Mr. Macmillan’s prestige has 
risen as his really massive brainpower has come 


Skirts Up, Stocks Down 

We recall some years ago reporting the close 
statistical correlation between the level of the 
feminine hemline and the action of common 
stock prices. 

Then what happened? The hemline went up 
and the stockmarket turned sour, just as the 
theory predicted. 

Now we report that the hemline seems to 
have stabilized at a point immediately below the 
knee. It is not going to break out above the 
knee-cap (a bad market signal), nor is it going 
to take a sudden dip, as it did in the early thir- 
ties. 

Some analysts may be perturbed, however, 
by reports of “decorative hemline interest” re- 
calling the jagged, fore-and-aft hemline of circa 
1931. However, this appears to be a minor move- 
ment, probably not sufficient to affect the gen- 
eral trend of common stocks. 

At the same time, we feel bound to report a 
shift to highly feminine, eye-catching garments 
—away from the unadorned sack. This is dis- 
quieting, in view of the widely held theory that 
women’s clothes are always at their most attrac- 
tive immediately before and immediately after 
a war. The fact that this year’s silhouette is 
labelled “Empire’—the empire in question be- 
ing Napoleon’s—may also give rise to concern. 

There is probably nothing to it. Nothing to 
it at all. 

However, we would be pleased if some pub- 
lic-spirited designer would develop a collection 
only moderately attractive, with a hemline at 
mid-calf, and keep it coming out year after year. 


Secret Police New Style 

A new and decidedly sinister method of mak- 
ing a living has been discovered in the U. S. 

A private agency is doing well in the busi- 
ness of supplying industry with information on 
so-called subversives, would-be subversives and 
could-be subversives. 

Anybody who has ever “pleaded the fifth 
amendment,” signed a petition against H-bomb 
tests or publicly criticized the “un-American 
activities committee” is likely to be on the 
agency’s file. 

American Security Council is the agency’s 
name; and it has important clients. They consult 
ASC about job-applicants and then, presumably, 
turn down people who are on its blacklist. 

No company wants trouble-makers on its 
staff; and an employer is certainly under no 
obligation to hire a man whose record proves 
that he will be a menace to efficiency or morale. 

But the ASC’s list is certain to include many 
people whose only offense is that in their think- 
ing they are critical, non-conformist and in- 
dependent—very valuable qualities in a democ- 
racy. What is worse, the very existence of such 
a file will certainly deter men from using their 
right of candid speech. 

It is no answer to say that the Communist 
states practise snooping, spying and thought- 
control on a much larger scale. Of course they 
do. What is distressing is to see *the Communist 
technique introduced, even in a small way, in 
a free country. 


Russia Overdoes It? 

Before the western world starts turning its 
schools and universities upside down in an at- 
tempt to catch up with the Russian output of 
scientists, engineers and technicians, it had bet- 
ter take a second look at what is now happening 
to these highly trained Russians, says Edward 
Crankshaw, a widely respected authority on 
Russia. 

Until fairly recently, says Crankshaw, there 
Was a great scarcity of trained brains in Russia. 
There were few in Czarist days. Only a tiny 
percentage of the population was literate. A 
great many of these were wiped out or chased 
out during the revolution. To’industrialize, Rus- 
sia needed a lot of technically trained leaders 
and needed them in a hurry. So the authorities 
geared the educational system accordingly. 

But the shortage, says Crankshaw, was over- 
come some time ago and an. embarrassing sur- 
plus of engineering. and scientific personnel has 
built up. And it is continuing to build up despite 
the fact that the intake of university students\in 
Western Russia has been reduced and techni- 
cians have been loaned in generous numbers to 
India, Egypt, China and other countries inter- 
ested in accepting help from Russia. 

Now, says Crankshaw, there are so many 


" more highly trained young people than suitable 


openings that a movement has started to dupli- 
cate specialist jobs in many factories and indus- 
tries. Each old éngineer and scientist, under the 
new system, will have a young understudy 
working along with him. 


Crops May Cut This Estimate 

There’s a joker in the relatively optimistic 
estimate of Canada’s first-quarter Gross Na- 
tional Product, which shows a modest rise from 
last year’s level when seasonally adjusted at 
annual rates. 

The joker lies in the estimate of “accrued 
net income of farm operators from farm 
production.” 

The first-quarter figure each year include 
a figure equal to one-quarter of the estimated 
value of production for the year as a whole, 
“the latter being calculated on the basis of 
ten-year average yields, current acreage inten- 
tions and initial prices. The current estimates 


‘on this basis provide for an increase of about 


$120 million between 1957 and 1958 in the value 
of crop production, and this is reflected in the 
change from the fourth to the first quarters of 
the seasonally adjusted data of Gross National 
Product and accrued net. income of farm 
operators.” ' 


to be recognized and his self-confidence has in- 
creased. 

Most significant of all, the public, including 
trade unionists, has given indications of being 
totally uninterested in more nationalization of 
industry, bored with Labor preachments dbout 
an impossible “equality,” suspicious that the 
Socialists have become a Santa Claus or hand- 
out party, ready to bribe any group of people in 
the country—except, of course, the capitalists— 
with their own money. 

These are healthy signs. The best thing that 
could happen in the election is a Tory victory 
so decisive that Labor would disappear from the 
political scene, to be replaced by.a new party 
definitely of the left but untrammelled by Marx- 
ist dogma. 

An election this fall, to cash in on present 
popularity of the government, is to be expected. 


This is entirely sensible, and indeed the only 
basis on which the first-quarter estimate could 
be made. But since the end of March, crop 
conditions have appeared which make it seem 
unlikely that this year’s farm output will reach 
the ten-year average yield. In Manitoba there’s 
talk of losing much of the crop. In Saskatche- 
wan, large areas are reporting soil drifting on a 
scale unseen since the thirties. All of this means 
that the final year’s figures for GNP may not be 
as attractive as the first-quarter estimates, 

At this stage of the game, the most useful 
figure to léok at is not the total GNP, but GNP 
ex farm income. This non-farm output dropped 
only one-half of one percent from the fourth 
quarter of 1957, and less than two percent from 
the first quarter of last year. This is by no 
means a drastic drop in output, even if, when 
the final figures are in, it proves to be aggravated 
rather than offset by the output of Canadian 
farms. 


Needs Study and Realism 

It would be unfortunate if the debate on 
trade matters in the House of Commons last 
week left the impression that Canada can pick 
and choose among the new trading patterns of 
the world, or create néw ones to suit our own 
advantage. ? 

“Joining the Common Market” is easier said 
than done; in fact, for Canada, it’s impossible. 

The Common Market of the six nations of 
western Europe is based on the Rome Treaty, a 
document with 248 articles, four annexes, nine 
protocols and three conventions. This treaty has 
been hammered out after years of the most deli- 
cate negotiations, and it’s based on far more than 
economic consideration; it is, in fact, the cul- 
mination of the third attempt to integrate west- 
ern Europe. 

The earlier attempts (first the movement 
for political union, then the European Defence 
Community) failed to get sufficient support; but 
the Rome treaty is a binding obligation on all 
six member governments, 

Nothing is now going to induce “the Six” to 
risk what they have managed to achieve. That 
is one reason why the proposals of the other 
European nations, led by Britain, to surround 
the Common Market with a Free Trade Area, 
have had such heavy going, in spite of the fact 
that four of the nations concerned are strongly 
in favor of the Free Trade .Area plan. 

“Creating a North Atlantic Free Trade Area” 
has two drawbacks. 

First, the idea of superimposing économic 
planning on the military planning of NATO is 
by no means as popular in Europe as it might 
be here. It was difficult enough for west Eu- 
ropean governments to induce their parliaments 
to ratify the Rome Treaty; trying to sell a trade 
plan based on NATO would give opposition 
parties a chance to rake up and rehearse all the 
anti-American, anti-militarist arguments that 
have been heard so often in the past. 

Second, the only consideration that would 
make a North Atlantic area plan attractive to 
western Europe would be a genuine prospect of 
stable access to the American market; and Eu- 
ropean governments, and businessmen are un- 
derstandably skeptical about the chances of a 
real movement in that direction. The initiative 
would certainly have to come from the United 
States, and it would have to include a clear in- 
dication of what Washington was prepared to 
do, and how it was prepared to get Congressional 
support for the measures involved. 

Nevertheless, this is not to say that Canada 
can stand with hands folded and do nothing 
whatever about the new trading patterns that 
are taking shape in the world. 

We may not be able to achieve a North At- ? 
lantic Free Trade Area, even if we wanted one; 
but we are going to be affected by the negotia- 
tions leading towards a European Free Trade 
Area, since one of the conditions laid down by 
the Common Market countries for further nego- 
tiation is “greater access to Commonwealth 
markets.” 

By the time the Commonwealth Conference 
opens in September, Canada will have to be 
prepared to make a coherent public statement 
about the future of Commonwealth trade and 
its relationship to the other market opportuni- 
ties available to the members of the Common- 
wealth. 

This is a critical moment in the history of 
Canadian trade. Only the most thoughtful and 
realistic assessment of the long-range prospects 
and possibilities should form the basis of Cana- 
dian plans. A policy of drift and indecision ean 
be extremely dangerous. ; 


Does Dulles Read Dulles? 

Either John Foster Dulles’ doesn’t read John 
Foster Dulles or else he agrees with Emerson 
that consistency is the hobgoblin of little minds. 

In 1950 he wrote a book called “War or 
Peace.” Not yet Secretary of State, he offered 
opinions one would not expect him to express 
today. 

Almost any politician can be tripped up by 
quotation of what he said five or ten years ago. 
What is astounding in the case of Mr. Dulles is 
that a new edition of “War or Peace” has just 
appeared, without revision or explanation. 

It contains gems like this: “If the Communist — 
government of China in fact proves its ability to 
govern China without serious domestic disturb- 
ance, then it should be admitted to the United 
Nations.” 

That was what Mr. Dulles said in 1950 and 
says again, in print anyhow, in 1958. 

“Oh that mine adversary had written a 
book!” exclaimed Job, the long-suffering Old 
Testament hero. It was probably beyond even 
Job’s brightest hope that his adversary would 
republish after changing his mind... 


Napier Moore's 
Seratch Pad 


ON THE MORNING AFTER U.S. 
marines landed in the Lebanon, our 
milkman said, “Well, the Americans 
blinking well know now that Eden 
was right.” 

With that view he is by no means 
alone. Among the average English 
folk with whom I’ve been in contact 
since the latest Middle East crisis 
arose there is, apart from the moré 
rabid Socialists, ‘striking unanimity 
of opinion. It is, “This would never 
have happened if Eisenhower and 
Dulles hadn’t mucked things up at 
the time of Suez.” 

Incidentally, I take my hat off to 
the oft-maligned BBC for the superb- 
ly efficient and swift manner in which 
its television news service has cov- 
ered the crisis, and the timeliness 
of other of its programs. 

Quite the best I’ve viewed in many 
a day was the edition of “Press Con- 
ference” in which four journalists 
fired a barrage of hot questions at 
Rt. Hon. Herbert Morrison. Not a 
few people believe that it was Morri- 
son who lit the Middle East fuse years 
ago ‘when as Foreign Secretary he 
handed over Abadan. The blunt in- 
terrogation concerned the present 
crisis and the Socialist split. “Herb” 
was at times adroitly evasive. But 
he’s a perfect TV character, rivets 
attention, and recently demonstrated 
that he can still impress the House 
of Commons. A shrewd observer of 
the Gaitskell-Bevan rift tells me that 
despite his years, Morrison may yet 
become leader of the Socialist Party. 


* * * 


ON THE BANKS OF THE 
THAMES, not so very far from Put- 
ney Bridge, is the Hurlingham Club, 
The club house, impressive looking, 
very large and well appointed, stands 
in extensive and beautifully mani- 
cured grounds; a lovely setting. I 
paid my first visit one day last week, 
approaching it, appropriately enough, 
via Napier Avenue. I didn’t go to play 
polo, tennis or croquet, or to swim 
in the pool. I went to talk to the 
Canadian Women’s Club, which was 
holding a monthly luncheon meeting 
there. 

The Canadian Women’s Club is 
more than an organization of speech 
listeners. Its other activities include 
looking after Canadian war veterans 
in England who may be in need of 
assistance. 

Its members are the wives of Cana- 
dian government, banking, trust com- 
pany and business officials who work 
in London and professional women 
who have settled here. Women visi- 
tors from all parts of the Dominion 
are guests at the luncheons, and it 
was: most pleasant to meet again 
quite a number of acquaintances I 
hadn’t seen for many years. Less 
pleasant was the drive back to the 
country — through the worst deluge 
I’ve ever encountered outside the 
tropics. 

we - « 

IN THE FIELD OF PUBLIC LIFE, 
it is difficult for any man to be light- 
hearted while making a speech. He 
eracks a joke at his peril. True, the 
Duke of Edinburgh frequently cracks 
a joke, but the position he occupies 
differs from that of one whose emi- 
nence depends on votes. 

Take, for example, Ernest Marples. 
Mr. Marples is Britain’s Postmaster 
General and a member of the Cabi- 
net, He was invited to open the Soho 
Fair, the attractions of which included 
a race for waiters. Carrying loaded 
trays, they have to run without spill- 
ing anything. 

In his speech, Mr. Marples said 
whimsically that he’d always wanted 
to see a waiter move fast. Next day 
up rose a Mr. Cominetti, who owns 
a Soho restaurant. Three years in 
succession waiters employed by him 
have won the race. He challenged the 
Postmaster General to produce a team 
of four postmen who can move faster 
than four waiters. 

Then there’s Sir William Steward, 
who is chairman of the House of 
Commons Kitchen Committee. Giving 
advice to the Golf Society of Great 
Britain on how to make catering pay, 
Sir William said in effect, “Never 
trust your barman, cook or waiters; 
inspect everything from bottles to 
swill-bins daily.” 

Well, you can imagine what the 
members of the House of Commons 
kitchen staff think about Sir William. 

~ = - 

IN THE MATTER OF _ LIGHT- 
HEARTEDNESS, even the Army can 
get into trouble. Celebrating the de- 
parture of their commanding officer, 
officers of a Royal Artillery battery 
at Warrington, Lancashire, used 
“thunder flashes” to fire croquet balls 
from a Crimean War cannon outside 
their mess. The croquet balls, weigh- 
ing a‘pound apiece, shattered win- 
dows in private houses on a neighbor- 
ing estate. 

* 7 7 

IN ENGLAND, AT LONG LAST, 
coal is no longer rationed. For the first 
time in 18 years the householder can 
now deal with any coal merchant and 
érder whatever quantity he desires. 


The National Coal Board has been’ 


advertising this in the press. 

A day or two before the ration 
came off I had occasion to order some 
coal for the fireplace — large lumps. 
The dealer said he had heaps of small 
coal but he wouldn’t have any large 
coal for a week. Two weeks went by 
before it was delivered — at $23 a 
ton, 


Step Me li— 


“For a modern house,” commented the 
prospective buyer, “these walls don't 
seem very sturdy.” 

“Well, maybe,” the seller agreed 
grudgingly, “but they're not painted yet.” 

. . . 


Husband: “What is it, dear?” 

Wife: “I found another lipstick in the 
car. Have you been out again with that 
fellow who sells cosmetics?” 
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Post Scripts 


Personnel Leader 


James H. Perry, industrial relations 
manager for Brewers’ Warehousing, 
has been elected president of the Per- 
sonnel Association of Toronto, He suc- 
ceeds J. V. Cuff 
of the Central 
Ontario Indus- 
trial Relations 
Institute. 

In its 22 years 
history the 
association 
has grown from 
a handful of 
men engaged pri- 
marily in em- 
ployment in- 
terviewing to a 
membership of 
almost 500 and 
national.in scope. 

Much of the 
development of 
the _ personnel 
function in Canada has been led by 
men like Jim Perry. Born in Napanee, 
Ontario, 47 years ago, he began his 
business career in the Royal Bank of 
Canada. In the last war he enlisted 
in the Royal Canadian Ordnance 
Corps and served in Belgium, France, 
Holland and Germany. 

Perry is practically hobbyless. ex- 
cept for reading. This is due to a 
heavy work load in his own company 
and to active membership in other 
organizations such as the National 
Planning Association; American Man- 
agement Association; National Indus- 
trial Conference Board; Toronto Board 
of Trade and the Motor Vehicle Safety 
Association. 

Last year he helped establish PAT’s 
first permanent offices in the City of 
Toronto with a full-time secretary- 
manager. His plans for the coming 
year call for a step-up in such activi- 
ties as regular meetings; seminars; 
discussion and research groups, The 
Sixth Annual One-Day Conference is 
planned for November. The Annual 
Two-Day Spring Conference has 
developed in the short space of six- 
teen years into the largest of its kind 
in this country. Speakers drawn from 
Canada, the United States and Eng- 
land last year addressed the Confer- 
ence of 1,400 registrants. 

Mr. Perry married the former Jean 
Givins of Belleville and they have a 
22-year-old son in his first year of law 
at the University of Toronto. 


MR. PERRY 


Heads Agricultural Institute 


Dr. J. L. Bolton is the new ‘presi- 
dent of the Agricultural Institute of 
Canada, a national organization which 
embraces farm research workers, 
teachers, governmeng administrators 
and other agricultural specialists. He 
was installed at the recent annual 
convention of the Institute at Acadia 
University, Wolfville, N.S. 

Born at Plumas, Manitoba, Lin Bol- 
ton grew up on a homestead near 
Glenella, Manitoba, He studied at the 
University of Alberta, graduafing in 
1933 in agriculture. He took a keen 
interest in the improvement of forage 
crops through breeding techniques 
and wrote a thesis on seed-setting in 
alfalfa while studying for his M.Sc. 
degree which he received in 1936. In 
1947 he received his Ph.D. degree 
from the University of Minnesota, 

While employed at the Swift Cur- 
rent Experimental Farm, from 1936 to 
1942, Bolton’s main spheres of re- 
sponsibility were the fields of forage 
crop improvement and grassland re- 
clamation. During the same period he 
spent one year as a lecturer in agron- 
omy at the University of British 
Columbia. Since 1942 he has directed 
a program of alfalfa breeding from 
the Forage Crops Laboratory of the 
Federal Department of Agriculture at 
Saskatoon and in 1956 was placed in 
charge of the laboratory. 

Dr. Bolton has a long record of 
service in professional agricultural 
organizations. He has been president 
of the Swift Current and Saskatoon 
branches of the Agricultural Insti- 
tute and was the registrar of the 
Saskatchewan Institute of Agrologists 
from 1946 to 1952. He has also been 


an active member of several other © 


organizations including, the Canadian 
Society of Agronomy, the. Canadian 
Society of Genetiés, the American 
Society of Agronomy, and the Ameri- 
can Association for the Advancement 
of Science. 

He is married and the father of 
three children. 
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Chrysler Executive 


Born in Scotland, educated in India 
and with an important part of his 
business career spent in Australia, 
Andrew Millar, 46, has been elected 
vice-president in charge of operations 
for Chrysler Corporation of Canada. 
He also becomes a member of the 
board of directors of the company. 

Millar is a 
genial, bustling 

Scotsman, who 

associates say is 

equally produc- 
tive of ideas and 
jaction.. He as- 
; sumes full con- 
trol over all 
manufacturing 
and assembly 
operations of the 
Windsor com- 
pany, as well as 
responsibility for 
parts and acces- 
sories supply. 
When he join- 
ed Chrysler of 

Canada three 
years ago as a staff specialist he had 
already served nearly 25 years in the 
automobile business in the employ of 
another major manufacturer, Starting 
as a toolmaker he worked his way 
up through foremanships to become 
executive manufacturing head and 
general superintendent of the com- 
pany’s Australian operations. 

As a boy Millar left his native 
Clydebank, Scotland, to live in Bengal 
where his father was manager of a 
company which was established there 
to manufacture castings. When he 
was 14 the family returned to Scot- 
land and young Millar undertook ap- 
prenticeship as a marine engineer. He 
came to Canada at 19. 

Mr, and Mrs: Millar have two teen- 
aged daughters. His spare time hob- 
by is photography. 

- 
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MR. MILLAR 


Businessman-Farmer 


W. Scott Neal, new president of the 

Winnipeg Chamber of Commerce, is 
one businessman who has no trouble 
understanding the western farmer's 
point of view: 
he’s,a farmer 
himself, A direc- 
tor and secretary 
of the McCabe 
Grain Co, he 
spends a good 
deal of his spare 
time operating a 
beef cattle farm 
in eastern Mani- 
toba. He bought 
the farm in 1953, 
a 500-acre area 
with a mile and 
a half frontage 
on Lac du Bon- 
net. 

The farm is 
more than a 
hobby. Neal is stocking it with pure- 
bred Hereford cattle and expects to 
wind up with a first-class profitable 
enterprisé. 

The new Chamber of Commerce 
president is also at home with pro- 
fessional people. Born in St. Boni- 
face, he went to school in Winnipeg 
and took training in law at the Uni- 
versity of Manitoba. After graduation, 
he articled with a leading Winnipeg 
law firm and practised’ for three 
years. McCabe Grain then tempted 
him out of the legal profession into 
the business world. The company was 
looking for someone with legal train- 


MR. NEAL 


ing. 
Neal has been active in municipal 
politics and is a former mayor of the 
of Fort Garry. 
of the Winni- 


What Others 
Are Saying 


Editorial of the Week 


Not all Bad 
St. Catharines Standard 

While undesirable and a condition which should 
be set right as quickly as possible, recessions are 
not without some value. 

If you doubt this, consider for a moment some 
of the incidental effects of a slowing down in the 
tempo of economic activity. 

It reminds many people that thrift is stil] 
virtue; that whatever the difficulties, it is still 
prudent in good times to have or invest part o 
— income against the possibility of days les 
air. 

It leads management, and should also lead gov 

ernments, to intensify its efforts to achieve greate 
efficiency of operation; to crack down on waste an 
extravagances, and cut out unjustifiable “frills’} 
which swell expenses — and therefore costs. 
It compels increased resourcefulness, diligence 
imagination and determinafion on the part of al 
who compete for the consumer’s favor, employers, 
merchants and salesmen included. 

: It causes many of us to value our jobs more 
highly; with the result that we come to care 
rather more about doing better that which we are 
paid to do. 

It brings home to at least some unionists the 
fundamental truth that their welfare and that off 
their families is much less dependent on the unio 
than on the ability of the company to sell i 
products. 

These occasional recessions, then, result in @ 
certain re-evaluation and correction of perspectivel 
on the part of most of us which, to put it mildly, 
is not wholly bad, 


Other People’s Views 


AT ONE TIME prosperity was in direct relation 
to the amount of work done, comments the Peter- 
borough Examiner, “but in this complex society 
and because of specialization it is possible to be 
personally well-fixed with a minimum of work.” 


CANADA'S PROTESTS to Washington have 
been ignored and will continue to be, fears the 
Quebec Chronicle-Telegraph. “Canadians must 
face up to the situation, and we must stimulate 
a much stronger pro-Canadian attitude politically 
and economically if we are to escape the over- 
riding pressure of Americanism.” 


FAR PASTURES look hotter and stickier to 
the Vancouver Province which comforts its heat 
suffering readers with this: “If you think you are 
suffering, consider what a summer hot Spell can 
be like in, say Toronto: the air almost fetidly 
humid, and the clothes clinging limply to the drip- 
ping body. Or take a look at some of the Ameri 
can weather statistics.” 


PRINCE EDWARD ISLAND needs more indus- 
tries, declares the Charlottetown Guardian. “This 
Province has fewer small industries, per capita 
than any other area of Canada, Anything that the 
Provincial Government can do to encourage indus- 
trial expansion on a small scale — there probably 
will never be any very large industry here — is 
well worthwhile.” 


PERHAPS THE RECORDS of juvenile courts 
should not. be kept secret, suggests the Moose Jaw 
Times - Herald which asks: “Has it resulted in 
parents assuming their proper responsibility to 
their children and to society? Has it resulted in 
parents, knowing that their children’s names, their 
own names, would not be published, being at all 
concerned with the acts of their children?” 


A LOT OF CANADIANS expected far more 
than Mr. Eisenhower was in a position to deliver, 
says the Ottawa Journal and points out: “although 
eternally complaining that Americans don’t under- 
stand our system of government, many Canadians 
are themselves all too ignorant of the system of 
government in the U.S. They never seem to get it 
through their heads that the President of the U.S. 
is sharply limited in his powers, that unlike the 
Prime Ministers of Canada and Britain, who can 
enter into international agreements and then 
pretty much depend upon their acceptance by par- 
liaments which they control, the President of the 
U.S. cannot in such matters act independently of 
the Congress, or indeed depend upon the Congress 
to accept his advice or direction.” 
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Foree Won't Make Friends 


Military Move Necessary but Pointless Without Pro-Arab Policy 


By J. B. McGEACHY 

Key fact in the Middle East 
is that the Arab states need 
friendship and are finding it 
in the Soviet Union, not the 
West, 

The Russians have made 
themselves champiogs and 
allies of Arab political hopes 
and economic plans. They 
have done this with great 
shrewdness and skill. 

Of course they want to ex- 
tend their power; but, since 
they are human beings and 
not ape-men, this selfish 
motive may not be unmixed 
with genuine goodwill, At 
least we have no reason to 
think the Russian motives 
differ at all from those of 
the western powers, 

These western nations, 
particularly Britain and 
France, have in the past been 
great benefactors of the 
Arabs, helping them to pol- 
jtical maturity and improved 
living. . 

But since the U. S. became 
leader of the democratic al- 
liance, the West has had no 
constructive policy vis a vis 
the Arab countries. Estab- 
lishment of Israel, an Amer- 
ican project, showed total 
contempt for Arab interests 
and feelings. 

Since that event, American 
aid to Israel’s two million 
has been a tidal wave com- 
pared to the trickle that has 
flowed to 50 million Arabs. 

Dr. Charles Malik of 
Lebanon, philosopher as well 
as politician, has said the 
right western policy is “so 
to love the people of the Near 
East and understand their 
difficulties as to make them 
know and choose their own 
good.” 

Nobody would say Wash- 
ington has either loved or 
understood the Arabs. It has 
viewed them as people with 
a nuisance value but little or 
no other claim to considera- 
tion. 

Today American and Brit- 
ish forces are in Lebanon 
and Jordan. 

This military move was 
lawful and justifiable (I will 
come to that later). It was, 
to my mind, necessary and 
therefore wise, if the whole 
Middle East was not.to fall 
into unfriendly hands. 

But, as a total policy for 
protecting either western or 
Arab interests, force is hope- 
lessly inadequate. Indeed thes 
present military action is a 
confession of failure. 

Bankruptcy of the west- 
ern position is plain from the 
fact that nobody in official 
Washington has even tried to 
answer the question: “What 
next?” : 

Suppose Russia does not 
intervene — and it is un- 
likely that Khrushchev wants 
a war — U. S. armed might 
could undoybtedly unhorse 
Nasser, dissolve his United 
Arab Republic and subdue 
the whole Middle East. What 
would the Americans do with 


this empire when they had it? 
Surely Washington does 
not propose to keep the Arab 
states to permanent subjec- 
tion to military rule. This 
would affront cherished 
American convictions; and in 
the long run, if not soon, it 
would start a world war. 
Assuming that the U. S. 
has no such ‘enterprise in 
mind, what exactly are its 
plans apart from temporarily 
upholding threatened 
regimes?, Nobody in author- 
ity has volunteered any ir- 
formation. ¢ 
Let us consider what might 
be the aims of western policy. 
To begin with, it’s clear 
that the Arab peoples want 
to federate; and why not? 


are exceedingly tough diplo- 
matic issues; but we might 
as well yield now to the Rus- 
sians if We are unwilling and 
incompetent to cope with is- 
sues of this size. 

What would happen to Is- 
rael if a pan-Arab union with 
western support came into 
being? This is the hardest 
question of the lot. I seriously 
revive the proposal of the 
last independent inquirers 
(Anglo-American Commis- 
sion of 1946): an Arab- 
Jewish federated Palestine 
under UN trusteeship, 

One other aspect of Middle 
East politics deserves notice. 

It’s an exaggeration to say 
the Western powers associate 
only with corrupt dictators 


as CMuwsit 


‘eed 


Saudi Arabia 


have been _ deteriorating 
steadily since Israel was 
founded; but a drastic glump 
in friendship happened in 
1956 when Mr. Dulles decided 
that, after all, the U. S, didn’t 
want to help Egypt to btild 
the Aswan Dam. 

The U. S. has given aid in 
other forms but it’s deeply 
significant that the engineers 
who manage it insist on liv- 
ing in North American style. 
On salaries of $2,000 a 
month, they drive Cadillacs, 
live in splendid houses, have 
very little truck or trade with 
“the natives.” 

Moscow has about 80 proj- 
ects going in Egypt and Syria, 
oil refineries, factories and 
so on, Russians in these coun- 


bh Bahrein 
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The Middle East, battleground for centuries, is today the scene of intense East- 
West rivalry for influence. Russia has won friends by espousing nationalism and 
offering aid to the Arab states without trying to subvert them to communism. 


Western military intervention, necessary to prevent a total Soviet victory, will not 
prevail without a constructive pro-Arab policy: 


There is fanaticism in the 
fight for union, but there are 
perfectly sound arguments as 
well. 


For one thing, a single 
federation could bargain to 
better advantage with west- 
ern customers, on oil royal- 
ties for example, than small 
states acting separately. (Let 
us face the fact, obvious to 
the Arabs, that this is one 
reason for western hostility 
to pan-Arabism.) 

Union would also enable 
the Arabs to share resources 
now to a large extent local. 
Speaking broadly (there are 
exceptions) oil is mostly 
found in the easterly, less 
advanced regions while edu- 
cated brains are most nu- 
merous in Mediterranean 
coastal cities. 

I think it is tragic that the 
West, particularly the U. S., 
is identified in Arab minds 
as the enemy of federation. 
How a reversal of western 
policy could be contrived, 
and where Nasser would fit 
into a new western program, 
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in the Middle East. Iraq’s 
late government was more 
civilized than Nasser’s per- 
sonal despotism. The still ex- 
tant governments of Jordan 
and Lebanon deserve the 
same compliment. 

But the U. S. is a business 
pal of the monarch of Arabia. 
To call this man medieval is 
to up-date him by several 
thousand years. He belongs 
before Noah’s ark, keeps 
slaves, puts his ehemies in 
scorpion pits, thinks of oil 
royalties in terms of palaces, 
concubines, champagne and 
solid gold Cadillacs. 

Then there’is a Persian 
Gulf Sheik ,(he’s Britain’s 
responsibility) who draws 
$50 million a year in royal- 
ties, regards this money as 
personal income and invests 
it-in the London bond and 
. stock markets, 

It does the West no good 
to be associated with these 
prehistoric characters, But 
what should be done about 
them? 

Americans take the doc- 
trinaire view that it’s none 
of their business to interfere 
with the personal policies and 
. peccadilloes of Oriental pot- 
entates with whom they are 
in partnership. The British 
have generally held the more 
enlightened belief that where 
they have a large commercial 
interest, in'a backward land, 
they have also a duty to pro- 
mote good government. 

This was how Britain's 
Indian Empire got started, To 
make the country peaceful 
endugh for the East India 
Company to do business was 
the job of the first pro- 
consuls. I don’t say the Brit- 
ish have a stainless record; 
but they with the French 
were almost wholly respon- 
sible for lifting Egypt, Syria, 
Iraq, Lebanon and Jordan out 
of Turkish misrule and an- 
archy to théir present status. 

Unfortunately Americans 
have little or no experience 
of this kind of politics; and 
their minds have been poi- 
sonéd by false legends about 
“colonialism.” They find it 
hard to see straight in this 
discussion. 

But they must be begin- 
ning to grasp the idea now; 
for Mr. Dulles’ latest stroke 
only becomes intelligible in 
the context of what I have 
been discussing. Military ac- 
tion cannot be defended un- 
less linked with an intention 
to foster progressive move- 
ments, aimed at improving 
Arab lives. 

The western nations should 
certainly insist — it can be 
done — that oil royalties be 
spent for the . public ad- 
vantage. 

This takes us from politics 
to economics. 

Arab - Western relations 


‘ thousand 


tries live simply, mingle with 
the inhabitants, learn the 
language and appear as 
friends and equals, rather 
than superior beings distrib- 
uting alms. 

Propaganda? Maybe it is; 
but very skilful propaganda 
and I doubt if it’s just to say 
that there’s no sincerity in 
this Soviet approach. 

The Russians are anyhow 
not trying to subvert the 
Arabs, as the saying goes, to 
Communism. In Egypt and 
Syria Communism is illegal 
and Communists are in jail. 
Moscow doesn’t care a hoot if 
they are Communist or not 
—so long as they are friendly; 
and they have been made 
friendly by Russian sympathy 
with their political aims, 
economic necessities and or- 
dinary human need for un- 
derstanding and companion- 
ship. 

I wouldn’t dream of com- 
paring the Soviet empire 
with the British Raj in its 
palmy days; but it’s not far- 
fetched to liken the job being 
done by Soviet workers in 
places like Egypt to the job 
of Britain’s representatives 
in the old Indian Empire. 

There were arrogant snobs 
in that lot, but there were a 
times as many 
“district officers’ who gave 
their whole lives — in the 
Schweitzer spirit — to serv- 
ing the Indians, living on a 
pittance with nothing to look 
forward to at the end but a 
small pension and maybe a 
small garden somewhere in 
the British Isles. 

If the Americans want to 
take over from the British, 
they had better learn about 
service of this kind and 
emulate it. Otherwise the 
Russians will take over. 

Meanwhile American and 
British forces are in Lebanon 
and Jordan. They are there 
lawfully. People who say 


their action was illegal never | 


quote chapter and verse of 
any code or statute to support 
their opinion, 

There is no law to stop a 
government acting militarily 
to protect its interests or 
sending help to a friendly 
regime that asks for it. 

Truman intervened in 
Korea in 1950 because he 
thought a Communist victory 
there would injure American 
security; he asked for UN 
approval later, never got it in 
valid form, 

Britain and France inter- 
vened in Egypt in 1956 to 
protect their interest in the 
Suez Canal. Their enterprise 
failed, though not wholly, 
because Russia and the U. S. 
joined hands to oppose it. I 


, rote then, and still. think, 


official American criticism 
was sanctimonious humbug; 
but let us not gloat row, 


Britain and France took a 
calculated risk — there were 
Soviet threats then too. Now 
the U. S. and Britain have 
taken the very same ‘risk. 


UN is being asked to com- 
pose the quarrel with Russia 
that has arisen. Don’t be dis- 
appointed if UN does not suc- 
ceed, UN is not a law-making 
body. It is only grease for 
the wheels of conciliation. 


To get something done “in 
the framework of UN” is ex- 
actly like getting married in 
church; the ceremony adds 
respectability and, for the 
faithful, a higher sanction to 
the civil contract, 


The important thing is that 
the contract be agreed to. This 
is why, inside or outside UN, 
the western lands should 
grasp an opportunity to con- 
fer with Russia at the top 
level. It is hard to imagine 
a Russo-American consor- 
tium in the Middle East — 
but the possibility should be 


_ explored. 


Meanwhile the question 
may properly be asked: Why 
are American and British 
forces in the Middle East 
anyway? To uphold friendly 
regimes and protect their oil 
interests; and what is wrong 
with that? Why is it, I won- 
der, some people think that 
by merely mentioning oil they 
have blackened and indeed 
destroyed the case for inter- 
vention? Is it immoral to own 
an oil well? 

Premier Douglas of Sas- 
katchewan used this argu- 
ment the other night. Yet 
from all I hear, he would like 
to have a few oil wells him- 
self. When he finds them (as 
we all hope he does) no doubt 
he will keep a couple of cops 
standing by to prevent people 
from throwing dynamite 
down the shaft. Would this 
be wicked? Or is it suggested 
that: it’s all right for Sas- 
katchewan to have gasoline 
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but Britain and Western 
Europe should give up using 
it and return to horse and 


_ buggy, hand plough and cot- 


tage crafts? 


Next question is whether 
the Middle East oil supplies 
were, or are, in real danger. 
I am sure the new govern- 
ment of Iraq (first oil-rich 
country to join WNasser’s 
group) has no present inten- 
tion of stopping the flow. 

But look at the map. Egypt, 
Syria and Yemen have for 
some time been members of 
Nasser’s union. Iraq has just 
been gathered in by coup. 
Similar coups were planned 
in Lebanon and ‘Jordan, to 
take place right away. With 
these two roped in, a solid 
land mass would be under 
Cairo’s leadership. I don’t 
think Saudi Arabia could 
then hold out very long 
against so successful a revo- 
lutionary movement, 

As I said, the Arabs should 
be free to federate if they 
wish; but unfortunately — 
from a Western point of view 
— the union that’s shaping up 
is under Russian influence. 

The Arab states probably 
have no immediate plans to 
stop the oil, cut pipelines, 
close Suez or allow Russia to 
establish bases on their Soil; 
but might they not be bribed, 
cajoled or bullied into doing 
some or all of these things in 
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a future emergency? The 
Russians don’t want war; but 
they are hungry for influence 
and interested in undermin- 
ing the Western position. 


(I am assuming without ar- 
gument that, for all the 
splendid history and cultural 
attainments of the Arab 
states, their peculiar combi- 
nation of natural wealth and 
political weakness will for a 
long time invite the influence 
of one or other of the strong 
powers or blocs. So it has 
been up till now.) 


Soviet influence counted 
for little in the Middle East 
when the war ended in 1945 
(Stalin did not dare to in- 
tervene) but it counts for a 
lot now, thanks to the U. S. 
policy of turfing Britain and 
France out of the region. 
There was a recent danger 
that Russia’s grasp would 
speedily cover the whole 
Middle East and the Anglo- 
Smerican action was design- 
ed to avert that threat — a 
legitimate aim that deserves 
our moral support. 


But this intervention, like 
the Suez venture, is an emer- 
gency measure. Even total 
military success will not be 
worth winning unless there 
is a constructive plan to har- 
monize Western and Arab 
aims — with or without Rus- 
sian participation. 


VICTORIA 
ST. CATHARINES 
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ANNOUNCEMENT Seay 


ORENDA INDUSTRIAL 
APPOINTMENT 


David I, McGuinness 
Appointment of David I. McGuinness 
as Service and Engineering Manager 
of Orenda Industrial Limited is an- 
nounced by R.. J. Woxman, Vice- 
President and General Manager. 
Mr. McGuinness will be based in 
Toronto and will direct service and 
engineering activities across Canada 
for Orenda Industrial’s Petter, Mirr- 
lees, McLaren, Petter-Fielding and 
National dieselengines. Mr. McGuin- 
ness joins Orenda Industrial, a sub- 
sidiary of Orenda Engines Limited, 
from Canadian Car (Pacific) Limited 
of Vancouver, (formerly Vivian Die- 
sels Munitions Limited) where as 
Chief Engineer he was associated 
with the above group of diesel engines 
for several vears. 


)GREATER MONTREAL MARKET 


* Retail Sales in 
: Quebec Province 
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, Make no mistake about it... if 
you’re weak in the GREATER 
MONTREAL MARKET you don’t 
get Your Share of French Canada’s 
annual Retail Sales. 


An exclusive campaign in La Presse Daily plus Rotogravure will definitely reap MORE Sales at a far LOWER cost 





Ce ANNOUNCEMENT See 


PROGRESSIVE PLASTICS 
APPOINTMENT 


MAURICE CHAZOTTES 
Maurice Chazoties has been appointed 
editor ef the new Maclean-Hunter publi- | 
cation, Progressive Plastics. A former 
feature editor for a chain of United King- 
dom magazines, Mr. Chazottes brings to 
Progressive Plastics journalistic leadership 
and experience of the highest order, In 
England, he also served as chief sub-editor 
of the British Municipal Journal and chief 
sub-editor of John Bull, a prominent Brit- 
ish weekly consumer magazine, Before his 
oppointment as editor of Progressive Plas- 
tics, Mr. Chazottes served for one-and-a- 
half years as assistant editor of Canadian 
Machinery and Manufacturing News, one 
of Maclean-Hunter's — and Canada’s — 
largest and most successful business 
papers. 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
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bid .to reduce inventories of | annually. 


The Outlook 


An FP roundup of the latest 

facts and expert opinions on 

the economic weather ahead .. . 
(CONTINUED FROM P. 1) 


Sagging and pinching employment and incomes further. It seem 
unlikely that the market could stand another 150,000 next year 


> Buried in the figures are the large-scale expenditures finishin; 
off such major ventures as the Seaway and hydro and pipeline 
projects. It seems unlikely that the immediate future will pro- 
duce projects of comparable size and importance. 

Similar declines in capital spending are showing up in the 
U.S. And these cutbacks by business are keeping optimism about 
an early and substantial upturn from getting out of hand. 

First quarter spending by U. S. industry was 9%-10% lower 
than predicted six months ago, according to a survey by the Na- 
tional Industrial Conference Board, released this week. 

7 7 oa 

At the same time, a good many indicators in Canada and the 
U. S. are turning up and giving summer prospects a firmer tone: 
e@ Personal income in the U. S. climbed back during June to 
again reach levels of last August. Contributing factors were 
higher employment—and, in the civil service and armed forces 
particularly, higher salaries. 

e In Canada almost 5.8 million had jobs at June 21, 129,000 
more than a month earlier. Increase was due largely to stepped- 
up construction activity. 

Unemployment dropped 12.5% in the month to 320,000. This 
meant 5.2% of the labor force was looking for work vs. 6.1% a 
month before—but it’s still twice the number of job-seekers 
compared to last summer’s count during boomtime conditions. 


e Industrial production in the U. S. edged up in June for the 
second month in succession and after an eight-month decline. 
Durable goods including steel and building materials helped 
provide the push this time. 


e@ In Canada, consumers began to bank more heavily on better 
business weather and greater job security: Sales finance com- 
panies report credit outstanding on their books rose for the 
second consecutive time this May (1.6% from April). This comes 
after month-by-month declines since last August. 

* * + 


Stock prices—which some experts regard as a good barom- 
eter of coming business—have moved up sharply in both Can- 
ada and the U. S. Highs for 1958 have been set day by day for 
almost a week. 

Prices of most Canadian base metals and oils have firmed due 
to international tensions and industrials have advanced on a 
fairly broad front with less gloomy and in some cases distinctly 
better business news. 

Some market analysts, however, are wary about the outlook 
for stock prices. One reason: Common stock yields are closing in 
on bond yields and the last time this happened—summer of 
1957—stock prices subsequently crumbled. (See p. 3.) 


Aluminium Cutting Output 
8% in Canadian Smelters 


MONTREAL (Staff) — In a Alcan capacity is 770,000 tons 


Recent production 
aluminum, Aluminium Ltd. is|rate has been 620,000 tons. The 
cutting primary production at|new one will be 560,000. (Al- 
its Canadian smelters from 80% | can output in 1957 totaled 557,- 
to about 72% of capacity. | 000 tons.) 

Company and its'main sub-| Considering second quarter 
sidiary, Aluminum Co. of Can- | demand improvement and hopes 


|ada, have been stock piling the |for general business buoyancy, 


metal for some time, while | observers feel the reduction has 
keeping a careful eye on con-j|every chance of balancing sup- 
flicting demand trends. | ply-demand. 

Latest output slash comes in| About 400 smelter workers 
spite of a boost in sales volume | at Kitimat, Shawinigan and Isle 
of 15% in the second quarter | Maligne will be affected. Total 
from this year’s first threejcompany employment is more 
months. ithan 16,000. 


Russian Aluminum Threat 
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| Reynolds, Jr. president of|<¢ 
| Reynolds Metals Co. 


Really Worries Producers _ 


(CONTINUED FROM P.1) normal trade and the free 


world’s economy of an influx of 
oviet products.” 

Hi | The companies said Russia’s 
tod Mo the @istd  Deperteent | aim was a “weakening and even 
men : : 

; | destroying of our industry.” 
conference by officials of Alum- | _— ee eee 


‘ | sceeamdeaial 
inum Co. of America, Anaconda |S ===ANNOUNCEMENT 


Aluminum Co., Kaiser Alum- | 
inum and Chemical Corp., Olin | GREEN BLANKSTEIN RUSSELL 
AND ASSOCIATES 


Mathieson Chemical Corp. and | 
Revere Copper and. Brass Inc. 
“Without government-busi- 
ness cooperation we cannot 
defend ourselves against Rus- 
sia’s actions,” says Reynolds. 


A study published in a com- 
pany magazine, Reynolds Re- 
view, said Russia has launched 
its price cutting war as a result 
of a production shift in the 
missile age. 
The study said Russia is cut- 
ting its use of aluminum as the 
military hardware shifts toward 
guided missiles and supersonic 
aircraft which do not require 
the aluminum needed for sub- 
sonic planes. 
In some _ cases, industry 
sources have said, mills in 
Europe (especially Belgium) are 
buying the Soviet aluminum and 
shipping it to the U. S. as| WILLIAM E. FANCOTT, 
aluminum sheet. Ps M.R.ALL.C., A.R.I.B.A. 
The Reynolds article said | Green Blankstein Russell and Associates, 
Russia is producing about| Architects and Consulting Engineers, with 


pe" : : Head Office in Winni take pleasure 
aluminum a_/| Peg, P 
710,000 tons of | in announcing that Mr. W. E. Fancolt, 
‘ i 3 | well-known Ottawa Architect, has joined 
It said the Russian aluminum | the firm as Resident Partner with offices 


industry is the fastest growing | 2 306 Commonwealth Building, Ottawa, 


in the world and it estimated | Fancott wos educated at Stamford: 


that by 1961, the Soviets would 
be producing up to 1,430,000 
tons a year. (By 1959-60, Cana- 
dian capacity will be 956,000 | "he British Army (Royal Engineers) 1939- 
tons; U. S., 2.6 million tons°) 1945, be wit parteesiwith Sir Jobe Stawe 


and Partners, Architects of 
In a statement issued at the Northampton. On coming to 


| meeting with the State Depart- | joined the 


Department 
ment the U. S. companies said ce cr he 
the Russian actions so far “are | 4, northern Development. and Consiret- 
only the beginning, a prelim- 
inary trial of the effect on 


Sales Drive, New Policies 


Scheduled by Global Life 


Sales of new life insurance 
luring the first half of this year 
vere almost double those made 
n the last half of last year. 

This is the record reported by 
vlobal Life Insurance Co., which 
ompletes its first year of opera- 
ions this month, 

“We expect to build up our 
gency force to the point where 
ve will be writing $15 million of 
isurance by next year,” states 

reston Gilbride, vice-president 
nd managing director. 

Global, with head office in| 
Toronto, opened sales offices in 
London, Hamilton, Montreal 
and Toronto during the past! 
‘our months. ¢ 


Company sold new group in-| 
surance amounting to $2 million 
and new ordinary life totaling 
$1 million in the first half of 
this year. This compares with 
sales of $1.7 million, mostly 
group, made in the last six 
months of 1957. 


By midyear, Global Life’s in- 
surance in force reached $26.2 
million. Of this, $22 million was 
reinsurance ceded to it by 
Gerling - Konzern, its parent 
company and the second largest 
insurance group in Germany. 


The company expects to place 


\Calgary Power 
Net 6.7% Higher 


| For the 12 months ended May 
; ‘ .., .. | 3l, 1958, Calgary Power Ltd. un- 
shortly . policy which will in-| audited consolidated net profit 
clude a “guarantee of insurabil-| totaled $4,850,106 or $4.11 per 
ity.” Under this policy options} common share. 
provide for the purchase of ad-| This was 6.7% higher than the! 
ditional amounts of insurance/|net of $4,546,914 or $3.82 in the} 
without new evidence of insur- or — ee ae 
ability at perh six different | mn Hscal year en + 34, 
menerih ee me athe different | 1957, net of $4,749,267 or $4.01 per'| 
; |share was up 6.8% from $4,446,-/ 
Also likely to be explored by | 557 or $3.73 in 1957.) 
the new company is “variable| Here are the highlights of re-| 
insurance” where, in theory, the sults for the 12-month periods:~ | 
return on the insurance bears a|* M°* ‘4e¢ May Si: SB~  lss7 
close relation to cost of living | Gros* revenue Tn ee | 
trends, All insurance currently | Depreciation ..,.... 2,604,170 2,354,165 
sold in Canada guarantees a| Interest (net) irc. gaiLees Tie tie | 
specified dollar return no matter | Net proft 4 4,546,916 | 
in what direction price trends | AIRPORT EXPANSION 
may be moving, | Special Correspondence | 
SAINT JOHN — A $300,000 ex- 
|pansion of administration build- 
Canada Safeway __ | ing facilities at Saint John Air- 
A - port has been authorized by Saint 
Sales Rise 6.7% John’s municipal council. The 


Chaniinined stics. of Cine da | todetal government will contrib- 
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‘ute $90,000. Work will start by 


Safeway Ltd., Winnipeg, subsi ~| spring 1959. 


d 
iary of Safeway Stores Inc., Oak- 


|land, Calif., for the four weeks| ier 
jended July 12, 1958, came to $18.1} 


million, up 6.7% from the same 
weeks last year. 

Sales for the 28 weeks ending 
at mid-July totaled $122.6 million 


THE 


pared with 169 in 1957. 


a good deal of emphasis on ; 


estate planning where legal and 
accounting advice are given 
careful consideration in insur- 
ance programming. 

In addition to selling all 
standard types of insurance, 
Global Life expects to produce 
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‘for a year-to-year increase of| 
10.2%. i | 

There were 175 retail stores in| 
operation in Canada in 1958 com- 


INSURANCE Head Office : 
COM PANY 


Halifax, N.S. = 


A good Canadian company which has been operated successfully 
and uninterruptedly since the year eighteen hundred and nine. 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 
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A ‘summary of operations and financial results presented to the owners of TRANS-CANADA AIR LINES—the people of Canada 


In 1957, TCA’s operations showed a financial 
surplus for the seventh consecutive year. 


Revenues from Operations . . . $104,995,707 
Operating Expenses . . .. . 


Income from Operations. . . . 
Provision for Depreciation . ; 


Non-operating income, net . 


Interest on capital 
Net Income . . 


7 


1957 saw further expansion in almost all phases of TCA service. 
More aircraft were added to the fleet and flight frequency was in- 
creased between many communities. The transportation capacity 
of the airline grew by 20%. TCA aircraft operated on 27,000 miles 
of domestic and international routes, linking Canada, the United 
States, Britain, Europe, Bermuda, Nassau and the Caribbean. 

NEW SERVICES included non-stop flights between Toronto and Bri- 
tain, and between Toronto and Vancouver. Operations with the 
popular Viscount turbo-prop airliner were extended to more centres, 
mainly in the Maritimes. For the second year in succession, TCA 


carried over two million passengers. 


Increased volumes of mail, air freight and air express were flown 


during the year. 


REVENUE AND EXPENSES UP — The greater traffic produced a gross 
revenue 15% higher than in the previous year. In spite of the most 
rigid control, operating expenses rose by 16%, resulting in a decline 
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in net income for the year. The items mainly concerned in the rising 
expenses were higher rates of pay for employees, increased fuel 
costs and higher landing fees in Canada and Britain. 

NO INCREASE IN FARES — Higher costs in 1957 were met by econ- 
omies resulting from the increased volume of traffic, and by efforts 
towards still higher operating efficiency. There was no increase in 
fares to the public. Moreover, plans were completed for the in- 
troduction of a revised domestic fare structure calling for a 
13% average reduction in tourist fares. This became effective 
on January 1, 1958. 

TCA STAFF numbered 9,726 at December 31st, an increase of 7.9% 
over the 1956 figure. Work performed, expressed in terms of ton- 


miles of transportation capacity made available, was increased 16%. 


96 680.353 completed. 


8,315,354 
6,819,160 


1,496,194 
599,299 


2,095,493 
1,690,819 


404,674 


invested . 


NEW EQUIPMENT acquired in 1957 consisted of 14 Viscounts and 2 
Super-G Constellations. The airline’s high reputation for relia- 
bility was fully maintained — 97.5% of all scheduled mileage was 


THE FUTURE —In 1957, TCA’s preparation for the Jet Age con- 
tinued. Plans were developed for the operation of the jet-powered 
DC-8 airliner and the turbo-prop Vanguard, to enter service in 
1960 and 1961, respectively. Other plans included a large overhaul 
base to be built in Montreal, and the introduction of an electronic 
system of passenger reservations, TCA, one of the world’s major 
airlines, aims to bring efficient air transportation within the reach 
of the widest possible public. 


TRANS:CANADA AIR LINES 


TRANS-CANADA AIR LINES—to be the world’s first inter-continental airline to operate an all-turbine powered fleet. 
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Canada’s New Car Production 


Units "000 


TARE 


Why We Can’t Sell More 
Canadian Cars in U. K. 


Last year Canada imported|purchase tax paid on all cars 
28,867 new cars from the U. K.|sold in the U. K. And on top of 

How many cars did the U.K.|all this, there is one more 
buy from Canada? 185. hurdle to clear: British import- 

Experts studying the out-|ers need permission for the 
look for the Canadian automo-| necessary dollars. 
bile industry (production is}; Odds like these (with the ex- 
down 17%) point out that price|ception of the purchase tax) 
of manufacture was not the|face Canadian car makers in 
only factor. Here is the situa- | many countries of the Common- 
tion: wealth, 


British cars come into Canada| 4, the five-year period 1935- 


duty free. A 1742% tariff pro- 39, Canada exported an aver- 


Se ag here “9 the COM=\age of 34.3% -of total car 
petition of all other countries. production. 


All that is added to their} These were the maior buyers 

price is.the 10%-sales tax and|_. : 
the 74% excise tax paid by all| (im 1937): Australia (21,040 
car makers, domestic and for- cars), New Zealand (7,076), 
South Africa (6,355), United 


eign, on factory cost. ; — 
Canadian cars’ going to the Kingdom (2,420), British West 


The Best 
is now Better 


The July issue of our Investors’ Monthly 
Review highlights the advantages of convert- 
ing your old Victory Loan Bonds into: 
The New 
Canada Conversion Bonds 
The economy and the security markets are 
reviewed and a broad selection of. recom- 
mended Government, Municipal, and Cor- 


poration Bonds, Preferred and Common 
stocks is included. 


A copy supplied upon request. 


400 


BANKERS BOND CORPORATION 
Limited 
Business Established 1912 
44 KinGc STREET WeEsT, TORONTO 
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FOOD FOR THOUGHT 
—IN CANADA 


The research department of A. M. KIDDER & 
CO., INC. has just prepared a report on “GEORGE 
WESTON, LIMITED.” Top ranking food com- 
pany in Canada, GEORGE WESTON is.also one 
of the three leading food chains in North America, 
and one of Canada’s largest enterprises. Our in- 
formative report reviews the strength of this 
far-flung empire, analyzing its future growth 
potential, its rapid expansion, and the prospect of 
improved earnings.’ 


For your copy of the report—no obligation—please 
fill out the coupon below. - 


AMI Ra LC. 


BUSINESS ESTABLISHED 1865 
QREMBER WEW YORK STOCK EXCHANGE AND OTHER LEADING DOMESTIC AND CANADIAN EXCHANGES 


TORONTO: 304 Bay Street EM, 3-9212 
arr 
Please send me your free booklet “GEORGE WESTON, LIMITED:’| 


Name 
Address | 
L City Prov. | 
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5 Success 
ow It’s Done 


The market sags but General Motors gains. 
Here are the success secrets of the big 
Canadian automaker, and its plans for ’59 


By RODNEY TOUCHE 


Why is General Motors of 
Canada selling more cars than 
last year, while the industry 
generally is down? 

E. H. Walker, GM of Canada’s 
president, in an exclusive inter- 
view with FP, gave these rea- 
sons: 


@ The company has spent more 
in advertising its 1958 models 
than ever before in history. It 
has spent more both in total 
budget ard in proportion to 
sales, 


Every effort has been made to 
make the advertising positive. 
The media ratios have remained 
substantially the same. Tele- 


ANNOUNCEMENT 


McKim Appointments 


GLEN MACKAY F. JOHNSTON 


P. F. KERRIGAN 


Three executive appointments at Montreal have been announced by Mr. D. E. Longmore, President, 
McKim Advertising Limited. Mr. Glen Mackay and Mr. Bruce Johnston have been appointed senior 


Vice-Presidents and Mr. Peter Kerrigan, Assistant to the President. 
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that Holders of 
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NOW 


to exchange them for the new non-callable 


CANADA CONVERSION LOAN 


of 1958 _ 


A,% 25 


YEAR 


or if desired 
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414.% 14 YEAR BONDS 


or, subject to certain exceptions 


3%,% 7 Year Bonds or 3% 3% Year Bonds 


and receive 


An Immediate Cash Adjustment 


You are invited to avail yourself of the facilities 
of any of our offices to effect this exchange. 


NESBITT; THOMSON AND COMPANY, 


. LIMITED 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 
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vision accounts for 15%-20% of 
the budget. 


@ The dealer network, in the 
opinion of the company, is 
stronger than it has ever been 
before. The company has close 
to 1,300 dealers, coast to coast, 
operating on contract. 

Through Motors Holding Di- 
vision the dealers can receive 
financial and management as- 
sistance though the percentage 
of dealers currently paying off 
mortgages to the company is 
stated to be not large. 

GM executives recently com- 
pleted a six-week tour of 17 
Canadian cities in order to meet 
all* of the company’s dealers. 
“We went. out to thank them,” 
Walker explained. 

And he reports that loyalty 
among dealers has always been 
strong. “During the five-month 
strike in 1956 we did not lose 
a single dealer.” 


® Increased attention is being 
paid to the distribution of parts 
to dealers. Slow-moving items 
and parts that only need re- 
placement as a result of col- 
lision are stocked in @M ware- 
houses across the country, 
The system not only speeds 
the delivery of parts but reduces 
the dealers’ own inventor“es. 


® In addition to parts supply, 
the company is putting con- 
siderable emphasis on dealers’ 
methods of servicing. 

Service bulletins are sent 
throughout the network for the 
cure of customers’ complaints. 

Technical schools are held in 
several different centres to im- 
prove the ability of GM dealers’ 
mechanics. 

“We bulletinize the field with 
every new idea that will im- 
prove our service warranty,” 
Walker stated. 


@® GM’s 1958 models have 
achieved “very acceptable” 
styling, the company claims. 


“They are unusually pretty 
this year,” says Walker. 

“And the pretty bending of 
steel is matched with excellence 
of engineering and functionabil- 
ity. We have had very few 
basic complaints.” 


® “Traditionally good man-to- 
man relationships” are claimed 
as a major contribution to 
quality of construction. 

While some auto makers have 
had to contend with the deliber- 
ate sabotaging of cars during 
assembly, GM’s Walker states: 

“We do not have trouble of 
that kind, We do not regard it 
even as a possibility.” : 

Those are some of the reasons 
which, in the opinion of the 
company, have to date pushed 
passenger car sales 11.5% up on 
1957 and reduced inventory to 
the point where dealers are 
running short of supplies. 

This healthy situation repre- 
sents the steady employment of 
no less than 10,000 hourly 
workers and some 2,400 salaried 
employees, (In the automotive 
industry, each new car repre- 
sents a day’s work for 25 men). 

This employment level, 
spread over two shifts, has been 
maintained for the last two or 
three years. 

From GM’s achievement, and 


the reasons to which it is at- 


tributed, it is not difficult to 
predict the policy that the com- 
pany will follow in 1959: More 
of the same. 

Styling will change on the 
1959 models, despite the “un- 
usual prettiness” of the current 
line, because it is GM’s opinjon 
that yearly changes in appear- 
ance are essential for maximum 
sales, 

There is no arguing this point 
(on the grounds of immediately 


“reduced costs). GM’s Walker 


U.K. face a duty of 20%. 

It is computed not on fac- 
tory cost but on arrival value, 
which includes packaging and 
freight. - 

To this price is added the 60% 


considers the style change “es- 
sential.” 

Will the 1959 cars be shorter? 

The answer, by deduction, is 
no. 

Says Walker: “For the past 30 
years we have been developing 
the kind of cars which Cana- 
dians traditionally like. They 
suit our wide roads and our long 
distances.” 

Will a small car be added to 
the line? “We have not yet 
found a way to build a small 
car here in competition with the 
European car makers,” he says. 

Why have 15% of all Cana- 
dians buying a new car this year 
chosen a European import in- 
stead of a domestic model? Re- 
plies Walker: “I don’t know.” 

And, in fact, he has no reason 
to know. There has been no 
sign whatever that there are 
fewer Canadians wanting the 
kind of car GM produces, Sales 
trends indicate that more GM 
customers want to buy power 
and luxury. Here is the proof: 

Sales of Oldsmobile (to date) 
are up 12.3% on last year; 
Pontiac is 17.4% ahead; Chev- 
rolet is fractionally ahead, 

Among Pontiac buyers, 25.2% 
have demanded the v-eight 
engine (for an extra $125) 
rather than the more economical 
six-cylinder model. 

More buyers of both Chev- 
rolet and Pontiac have request- 
ed automatic transmission (for 
$200 more). Out of total pro- 
duction of Pontiacs this year, 
53.7% have had _ automatic 
transmission. Among Chevro- 
lets the proportion is 43.6%. 

For 1959 one can therefore 
expect: 

p A full range of style changes 
— and the tooling bill that goes 
with them — with the accent on 
luxury and roominess. 

> Still further expenditure on 
advertising. 

>» Continued emphasis on serv- 
ice to the public through loyal 
and efficient dealers. 

This is the formula which has 
let GM swim against the tide of 
declining car sales for the last 
three years, 





Indies (1,396). 
In 1957, percentage of Cana- 
dian output exported was 4.8%. 


KAY ata star of stage & screen headlines the lavish 


o.N.E: Grandstand Spectacular every night at 8:00 p.m. with top entertainers, 
dancers, singers . . . climaxed by a gigantic fireworks display. 


ORDER YOUR TICKETS NOW. 
MAIL ORDER NOW OPEN— 
CLOSES AUGUST 16, 1958 


SWENSON THRILLCADE— Daring drivers per- 
form suicide stunts with cars at the exciting Afternoon 


Grandstand Show— 


August 21 to Sept. 1. sae Or 


WORLD OF WOMEN — Cooking schools, fashion 
shows in the new Queen Elizabeth building with 
1,350 seat theatre. Give-away home, music, flowers 
and the latest appliances and furnishings. 


NANNY 


WORLD’S LARGEST AGRICULTURAL BUILDING 
—Canada’s prize-winning livestock, dairy products, 
poultry, fruit, grain and vegetables on di 


INTERNATIONAL EXHIBITS 
Famed products from 
countries all over the world. 


dog shows, cat shows. 


NATIONAL Z 
HORSE SHOW J 


Aug. 21, 22, 23, 25, 26, 27 in the Coliseum. 


SPORTS GALORE—World Champion Aquatic 
stars, track and field meets— plus Canada’s Olympic 
training plan. Visit Canada’s Sports Hall of Fame 
and New Hockey Hall of Fame. 


MILE OF MIDWAY—New rides, new shows, 
new games. z 
, wwe SODA % 


FOOD PRODUCTS BUILDING—Centre of attrac- 
tion for almost three million people. 


ROYAL CANADIAN @ES-- 


AIR FORCE BAND ; 
Stirring music by the men in air force blue daily in 
the Bandshell. 


OLD MACDONALD’S FARM—A display of young 
farm animals especially for children, 


INTERNATIONAL = 


AIR SHOW 
Breathtaking two hour show September 5 and 6 only. 


Visit this 350-acre wonderland of fun, fancy and ex- 
citement ... join the 3,000,000 visitors who are ex- 
rected at this year’s ‘““Ex’’— world’s greatest and 
iegest annual exhibition! 


TORONTO * CANADA 


Opens wednesdlay this Yeon. 
AUG.20-SEPT.6 


Fred T. Walsh, President ° 


Hiram E. McCallum, General Manager 


Coming Off The Press— 
/il@sLvS CANADIAN TRADE DIRECTORY 


ONE VOLUME 


SIZE: 9” x 12” 


e A to Z PRODUCT CLASSIFICATIONS 
6,500 classifications covering products manufactured or distribut- 
ed in Canada and listing manufacturers, wholesalers and manu- 
facturers’ agents handling such products. Also 7,700 explanatory 
advertisements to facilitate the task in seeking sources of supply. 


MANUFACTURERS’ ALPHABETICAL LIST 


A list of 12,500 Canadian manufacturers, giving the firm name, 
street address, city and indication of products manufactured. 


TRADE NAMES’ ALPHABETICAL LIST 


A list of over 15,000 trade or brand names showing products 
under which such names or brands are stamped, labelled, adver- 
tised, sold, etc., and the name of the company owning such trade 


or brand name. 


¢ 


FOREIGN ALPHABETICAL LIST 


A list of over 12,000 foreign companies, giving names and ad- 


dresses of their Canadian agents or distributors. 
MARKET SECTION 


Contains the following: Foreign trade information; list of cities 
and towns over 1,500 population; transportation companies; 
utilities ; banks ; telephone and.telegraph companies, etc. 


INDEX TO CLASSIFICATIONS | 


An alphabetical list giving the page number of every product 
classification in the directory, together with 10,000 cross-refer- 


ences. 


1958 Edition 


SUBSCRIPTION PRICE — $10.00, Postage Paid 


~ 


‘ 


' 1,878 PAGES 
WEIGHT: 8 POUNDS 


WHO MAKES IT? 

WHO HANDLES IT? 

WHO OWNS THAT BRAND? 
WHAT'S THEIR ADDRESS? 


FRASER’S 
. has the answers 


150,000 Listings 6,500 Product Classifications 
30,000 Canadian Companies 12,000 Foreign Companies 
15,006 Trade Names 10,000 Cross Reference 


Indispensable to anyone concerned with 
Purchasing 


FRASER’S TRADE DIRECTORIES LIMITED 


6831 De L'Epee Ave., Montreal 15 — CR. 6-8508 


‘Wherever there’s Purchasing — There’s FRASER’S”’ 


21 King St. E., Toronto — EM, 4-1073 





TANKOOS YARMON 


LIMITED 
Realty Investments 


MW HM 


HEAT TRANSFER PRODUCTS — 


co Choice of Leading 


Manufacturers 
@noeesear 


Many leading Canadian 

Manufacturers specify 
OuS wearers ‘CARTER’ designed radi- 
ctors and other heat 
transfer products as ori- 
ginal equipment on — 
Diesel Locomotives, Buses 
ond Trucks, 
equipment. 


Industrial 


Consult us on YOUR 
Problem . . . Heet trans- 
fer products ere our 
specialty ... 

* 
“Designed for Service’ 


JAMES B. CARTER LIMITED 


Winnipeg 13, Canado 
Manufacturers of 
RADIATORS, Bus Interior Heaters, Torque Converter, Oil Coolers 
Eastern Rep.: Frank Pruneau Sales Agency, 426 Roncesvolles 
Ave., Toronto, Ont. 


RADIATORS 


Solve your design and 


manufacturing problems 
with 
CUSTOM MADE PARTS in 
PLASTIC OR RUBBER 


Get the facts on how molded 
parts and extruded shapes in 
rubber and plastic can help 
reduce costs and increase 
the design scope of your 
products ... write 
today for complete 
information. 


PLASTICS 


GENERAL 


RUBBER 


Sales Offices 


TORONTO 
S311A Yonge St. Willowdale 


MONTREAL 
7905 St. Laurent Bivd. 


f 
i? 











A Londoner’s 


Financial Notebook 


HWRTTOLUSOELI.UUALUNUSAOSUUARAALUAS UGGS LSS MUM 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguish- 
ed financial writers. 


Markets have been domin- 
ated by the flare-up in the 
Middle East, Initial reaction 
to the coup in Iraq was a 
sharp marking down of prices 
in most sections; with oils 
taking the hardest knock. 

A few buyers came in on 
the setback, notably for ship- 
ping shares, but most invest- 
ors are likely to play safe 
until the international out- 
look is clearer. 

Before the latest Middle 
East trouble started, markets 
had been going better on the 
relaxation of the _ credit 
squeeze in the U. K., and on 
the expectation of lower in- 
terest rates. 

The optimists were already 
looking for a further early 
cut in bank rate. 

At the moment of writing, 
the request for an anti- 
dumping duty.on imports of 
Russian aluminum into Brit- 
ain is still under considera- 
tion by the Board of Trade. 
The application was made by 
the Canadian prodycers in 
January. 

The proportion of Russian 
metal in total U, K. imports 
of unwrought aluminum has 
risen from 1% in 1955 to 10% 
in the first five months of 
1958, though it was not until 
last year that these ship- 
ments reached a significant 
level. 

In 1955, only 2,468 tons of 
Russian aluminum was im- 
ported into the U. K., against 
238,822 tons from Canada. 

Last year the figures were 
15,449 tons against 152,663 
tons. In the five months to 
May 31, 1958, 7,479 tons came 
from Russia and 51,743 tons 
from Canada. 

Some traders believe that 
imports from Russia might 
have been larger over the 
past few months but for the 


FRASER 
DEACON 


CL. U. 


Estate Planning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 8-7432 
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uncertainty caused by the 
Canadian approach to the 
Board of Trade. 

On the other hand, the pos- 
sibility of a duty being im- 
posed may have prompted 
some “beat the duty” buying. 

Before the U. K. price of 
Canadian aluminum was re- 
duced from £197 to £180 a 
ton April 1, Russian’ metal 
was selling at a discount of 
from £8 to £15 a ton on the 
Canadian figure. 

A similar discount still ap- 
plies, as latest reports indi- 
cate a price for Russian 
aluminum of about £169. 


1 PU 


Hatt m it Wh 
U. K. Stocks 
(Supplied by Ronald D. Smith 

& Co., Toronto.) 


wu 


Here ore representative issues traded in 
Canada (quotations are in Canadian dol- 
lars): 


—Recent— 
Bid Ask 
$ 


duly 4 
Bid 
$ 

Bowater Paper 

British Aluminium .. 

British Petroleum wee 

Courtaulds ....++5 

Daily Mirror 

Ford of England ... 

Hawker Siddeley .. 

Hudson's Bay Co. .. 

Imperial Chemical . 


Steworts & Lloyds . 2.88 


a TO 


What annoys representa- 
tives of the Canadian indus- 
try in Britain is that in 1956, 
when the metal was scarce, 
the Russian price was around 
£ 250. 

Canadian aluminum was 
then selling at £170. It was 
rising costs that pushed the 
price up to £197. 

7 7 ** 

Chairman Sir John “Han- 
bury-Williams told the an- 
nual meeting of Courtaulds 
that profits in the first quar- 
ter of the year to March 31 
next had been on a “some- 
what lower level” than in the 
first quarter of the previous 
fiscal year. 

Courtaulds’ directors hope 
for some improvement in the 
autumn, but Sir John gave a 
further warning that even if 
their expectations are fulfill- 
ed, group profits for the full 
year will probably not be 
maintained. 

Efforts to diversify the 
group’s activities are contin- 
uing. The company has sign- 
ed a contract to supply Rus- 
sia with several million 
pounds’ worth of British 
equipment for. the manufac- 
ture of cellulose acetate yarn. 

Some of the machinery will 
be made in Courtaulds’ own 
workshops at. Coventry and 
the company will send a team 
of technicians to Russia to 
supervise the installation of 
the machinery and put the 
factory into production. 

Among Courtaulds’ Cana- 
dian interests, TCF of Can- 
ada, which makes cellulose 
film, is completing an exten- 





Davis Leather 


Plan Amended, 


Seek Shareholders’ Approval 


New shareholder opposition 
is devéloping to an amended 
proposal by directors of Davis 
Leather Co., Newmarket, Ont., 
for a capital reorganization. 

“We are going to ask for 
proxies, either to oppose the 
plan or to submit amendments 
to it,” said Alan J, Cossar. 

He and Edward L. Norman 
held voting power for 35,000 
shares at an April 3 meeting 
of Davis Leather,* when the 
original reorganization plan was 
considered. 

Shareholders’ meeting has 
been called:for Aug. 8. 

The new proposal is basical- 
ly the same as that presented to 
shareholders in April — to re- 
place each of the 100,000 out- 
standing Class A npv_ shares 
with a $20 4% debenture due 
May 1, 1973, and one-half share 
of a new common stock; and to 
exchange the 156,869 outstand- 
ing Class B npv shares for new 
common on a share-for-share 
basis. 


Proposed new amendments to |, 


the original plan, which was 
dropped in the face of share- 
holder opposition, are: 


® Company cannot issue other 
securities, secured on its assets, 
unless the new 4% debentures 
are rateably and equally se- 
cured. ; 
® Sinking fund provision will 
ensure that 50% of each year’s 
consolidated net profit will be 
applied to retirement of the new 
% debentures. 
Chairman J. A. Gairdner said 
that these amendments were 


| developed “in conjunction with” 


representatives of life insurance 
companies and other investing 
institutions. 

(A representative of a fra-, 
ternal organization, who had 
had access to Davis Leather’s 
unpublished investment port- 
folio, criticized it at the April 
meeting.) 

These representatives, said 
Chairman Gairdner, “have in- 
dicated their intention of vot- 
ing their shares in favor of the 
iplan. We also now have the 
approval of a number of other 
large shareholders.” 
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ELECTRO 
See 


VOX 
INTERCOM 


a NIDC 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privecy 
Simaltaneous conversations 


Each station (from 2 to 40) 
costs less than 4¢ a day 


e@ Interesting rental plan 


Jor National Sales & Service call 


ELECTRO-VOX INTERCOM INC, 


St. Catharines 
MU, 4-4640 


Montreal Quebec 
2626, Bates Road Tel. LA 2-8606 


Ottewe Torente \ 
SH 46-1935 3734 Chorch SH 
re 9.1981 : EM. 3-3766 


Canada Conversion Loan 


of 1958 


This new Loan is an exceptional opportunity for Holders of 
Victory Bonds to increase their interest substantially, receive a cash 
adjustment, and retain the same high quality investment. 


(or sen 


We suggest that holders bring their Victory Bonds into our office 
them by registered mail) and we will handle all details 


of the exchange for them. 


Telephone or write if further iculars 
ofthe rad 


exchange are desired. 


WALWYN, STODGELL & Co. 


WINDSOR 


Limited 


44 KING STREET WEST, TORONTO 


EMpire 4-1131 
WINNIPEG 


ie 


sion to the plant at Cornwall, 
Ont. This should start to earn 
additional profits in second- 
half 1958. 


ders in con- 


General Developmem 
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1, Head Offic@imperial Oil Limited. individuel room contro! by Johnson Dual Thermostets, plus control 
ventilation control. 


ee 8a ee 
bees Bi 


ne Big 


WINNIPEG (cP) ~ 


| nat 1950. 
ee8 Salada-S.H. 
7 Calls 5'2% Pid 


Outstanding 542% $25 par 
cumulative preferred shares, 
Series A, of Salada-Shirriff- 
Horsey Ltd, have been called for 
redemption Aug, 19. 

At. the call price of $27, re- 
demption of all of the 39,133 
shares outstanding at June 30 
would cost company some $1,- 
060,000. 


COEF ECCEE FCLE 


it pais b 


2. 1980 Sherbrooke Corporation Building. Pneumatic control of all ventilation systems, with either tone or 
individual office heating control. 

3. Head Office, Dominion Textile Company, Lid. Johnson Pneumatic System of temperature and humidity 
regulation controls 12 central fan air conditioning systems and a radiant panel heating-cooling system, 


4. Head Office, Fourtdation Company of Canada. A Johnson Pneumatic Control System is applied to the 
central ventilation and heating systems. 


as es 
“_ * 
* 


£28 ete bra errrk izier 


5. Masonic Temple. Equipped throughout with Johnson Individual Room Temperature Control, plus central 
ventilation control. 


Comfort 


along Sherbrooke Street West 
re usr meee, oe With Johnson Pneumatic Control 


redemption. ; 

Shareholders have the right, 
until Aug 18, to convert each 
Series A preferred share into 
two common shares. 

Recent price of the common is 
$20, and of Series A preferred, 
$40. 

Highs for 1958, set July 2, 
were $22 and $43, respectively. 

Following conversion of all 
Series A preferred, outstanding 
capitalization would consist of 
419,555 npv common shares, and 
100,000 5%4% Series B cumu- 
lative convertible preferred 
shares, par $25. 

Dividend rate on common 
shares is 60c a year, compared 
with $1.37% on the Series A 
preferred. 


Craig Bit Profit 
Is 36.7% Lower , 


Net profit of Craig Bit Co., 
North Bay, Ont., for the three 
months ended June 30, 1958, de- 
_|clined 49.7% to $16,988 from $33,- ; ae « 
785 in the same period of 1957. ") o ee ate een eee ee _— \ 
: Net profit for the first nine , . MATIC eysteme ait BF 
Sen daiin ieseoceee Soe . s months of-the current fiscal year ‘ f 


ya bp cari (year-end has been changed from GROWING WITH CANADA SINCE 1912 i, 


it is the local news- 


shopping guide. 
28 Hometown 
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st and hard — @ 
id effectively DY any 


i it 
When you come right.down to it, 


ional 
t's why nationa see 
ete city dailies sells — £4 


Jion-dollar-plus market not sol 
other media. 
Advertise in this 
pusiness NOW + + * 
dealers do! 
See your advertis 


7 retailers bous 
in their Home 


Ask for the 


jum. 


These well known buildings along -Montreal’s exclusive Sherbrooke Street 
results —j 


West involve a wide variety of temperature control problems due to differences 
in design, usage and types of air conditioning, heating and ventilating systems. 


Here, as in other fine commercial, industrial and public buildings across 
Canada, the efficiency and flexibility of ‘Johnson Pneumatic Temperature 
Control Systems meet the exact needs of each building, assuring comfort for 
occupants and economy of operation for owners. 


point-of 
and get 


ing agency: 
ht 156,603,7 
town Ontar! 


783 lines of 


During 195 o Dailies. 


advertising Only pneumatic control adapts so successfully and so easily to the diversi- 
fied demands of today’s buildings of all types and sizes. Why not have the 
specialist Johnson organization, the leader in pneumatic control, apply the 
unmatched comfort and economic advantages of a pneumatic control system 
to your temperature regulation problems? When you build or modernize, a 
nearby Johnson engineer will welcome the opportunity to talk with you, your 
consulting engineer or your architect. Johnson Controls Ltd., Toronto 16, 
Ontario. Direct Branch Offices in Principal Cities across Canada. 
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28 ONTARIO DAILY NEWSPAPERS THAT SELL A BILLION-DOLLAR-PLUS MARKET: 


Belleville Ontario Intelligencer 

Brantford Expositor 

Brockville Recorder and Times 

Chatham Daily News 
Standard 


Kirkland Leke Northern News 
Kitchener-Waterloo Record 
Niegare Falls Review 


St. Cotharines Standard 
St. Themes Times-Journal 


Stratford 

Sudbury Ster 
sg Ss Timmins Daily Press 3 ote a ‘oy 
Kingston Whig Port Arthur News-Chronicle , . — ) was 1% 


ba ee peers : lower at $63,268 compared with 
© PROVINCIAL. DAILIES ASSOCIATION 


: $99,978 in the comparable nine oa 
months of last year. 
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Elder, Donaldson ¢ Crofts 


can provide you with 
authoritative information and advice concerning 
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JOHNSON. STRUCTURES (CANADA) LTD. APPOINTMENTS F ighting Cragey Pr oblem IP olice Speed Radar 
s Unemployment Flip-Flop © p¢s Legal Setback 


New amplitude figures pin-point 
From Our Own Correspondent 


and that he was looking at his} 
FREDERICTON — Radar speedometer frequently. 


Judge Cormier noted: “There | 


|is no other evide x-| CREATIVE ESTATE ANALYSIS 
setback. A Westmorland Coun- | E Syne S618 x=) 


joe speed in this case save, | BUSINESS LIFE INSURANCE 
as already mentioned, the in-| r 


EMPLOYEE BENEFITS 


industry problem areas... 
| speed checking in New Bruns- 
By JACK McARTHUR bottom employment figures, | wick has suffered its first legal 
MONTREAL (Staff) — Until] based on an index of 100 as be- | 
last’ week seasonal unemploy-|ing average employment. ty Court judge upheld & Monc- 
ment in. Canada was a great; ~Top employment month might) ton man’s appeal against a/ 
craggy problem enshrouded in| be 110, bottom 90. Amplitude! speeding charge conviction. - Re ace! 
vague generalities. Only occa-| would be 20. "jaar Adrien J. Cormier til warden ates cee 
sionally did a fact make its ap- | The wider the amplitude, the |lowed Leonard C. Jones’ appeal |. He iro a mp . ad 
pearance in public. | greater the seasonal unemploy- | (with costs) against conviction | graph chibi thet ek f wer + 
But last week hundreds of|ment for that particular in-!| and $10 fine imposed by Magis- | was dvivhaa { a ey 
facts were paraded by federal | dustry. trate W. F. Lane following a ‘ & for the most part 
researchers for the nation’s first | 


dication on the graph that at one | 


A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson ez Crofts 


Chartered Life Underwriters 25 KING ST. W., TORONTO, EMPIRE 6.9403 
M, FREER RODGER A. ANDRE BRAULT 


Sreult os divecions of Johnson Siructorer (Canado) timiied, « nem’ campeny, organ, | early Our seasonal troubles fOr | vehicle parts 
ized to distribute the APEE pre-engineered building in Canada, Both Mr. Rodger, | 2 collection of top brains from | rgii and rolling stock 
who is Managing Director, and Mr. Brault, who is Sales Manager, bring to the new | industry, labor and governments equipment 
firm a long background of experience in the Canadian industrial building field. —federal, provincial, municipal. Farm machinery 
== If knowledge is the first step 
| toward action, there should be | Aircraft, ports 
| furious activity following last | Shipbuilding 
| week’s meeting in Ottawa (FP, | Flectrical opp., 
July 19). 
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| Average amplitude | ad aii : ; 
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Cormier said, 
| checks? 
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Judge Cormier said when he| dicating that the defendant's ' 


around 50 mph, usually quite a| 
MANUFACT : ve 
National Winter Employment eee HimMMMMRNOMANMNOMMMTOMMMOMMEMMON | DHE under that speed and some- 
| Conference | times just slightly over it, with 
: : Primary iron, steel .. 5.4 | red line on the graph goes a LICENSED WITH THE LONDON LIFE INSURANCE COMPANY 
But, at least, they outlined Motor vehicles . N t ad: little beyond the 60 mark. 
oted. 
How accurate are radai speed | ™"' Judge 
|“that the learned magistrate 
| Fabricated, structural | Here’s what New Brunswick’s | also interpreted the chart as in- 
| cave speed vader its first: legal speed varied to quite an extent.” ONLY THE 
| setback in that province: ee ANNOUNCEMENT eee 
vue — poe graph | Guaranty Trust. WILL DO 
and reading the top deflec : ¢ 
Director * 
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A study by the Labor Depart-| prods. 1.8 
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a . cr fa drink! | ment’s Economics and Research | Wood prods. ....+. 12.2 
8 Af ae | Sen Mame | Branch showed seasonal unem-| Whele industry .... 3.6 
asian | ployment slightly more serious MANUFACTURING: 
|in the 1954-57 period than in Non-durables 
1949-53 — and this in the face | Food, beverages .... 23.6 
| of measures designed to fight | Fvbber 2 ee Tack 3.9 
| winter unemployment in the! ¢othing) ....... 4.1 
|} past two years. Cotton yarn and broad 
| It might be wrong to conclude woven goods .... 2.9 
| that there is a worsening trend. ecm 4 
§ The 10% move in the wrong | Clothing te 7.8 
“ee | direction — from 7.2 percentage | Printing, publ. ..... 1.6 
yorern of average variation to | Petroleum, coal prods. 
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|in the zone in question it in- 
| dicates that the vehicle of the 
| defendant was traveling at the | 
| following speeds: 63, 30, 27, 48, | 
137. 36, 42, 38, 44, 40, 48, 58, 54, 
'40 and 48, and this all in the 
| comparatively short distance of 
1175 ft. as according to the evi- 
| denice this device has a range of | 
1 17S i.” 
“Anyone with the least little | 
|driving experience can well 
t cad | realize that this is a mechanical 
Oasis | 7.9 — could be accounted for by | wioi, indwelty .... 62 impossibility; it is utterly im- | 
short-term factors. FORESTRY | possible for a vehicle to vary Siadiertne soa? ecdae : 
OTHER FINE KNOTT HOTELS 


But you have to agree that) wi oi. industry 75.5 ' | its speed in that manner within 
| the situation is getting no better. mene the distance of 175 ft.” 
And this implies something a a eee iat caa 
Fein. | that some observers have been | \on-metal | ; * : oe eee 

ee Las Moai ee | unwilling to believe. 0 Ere . : speeding charge hearing in | r Ss INTERNATIONAL HOTEL 


The Westbury has everything you expect of a famous, distinguished hotel. 
For comfort and luxury, 360 unusually large rooms with full-width picture 
windows (most with private balcony). For dining or dancing, the Main Dining 
Room, the glass-enclosed Sky Lounge, the Polo Bar, 3 meeting rooms , 
and convenience of location to business and theater districts. All lounges, 
dining and meeting rooms are air-conditioned. 


Singles from $9.50 . . . Doubles from $12.50 


Reservations for the Westbury in Toronto, and 
all Knott Hotels, IMMEDIATELY CONFIRMED: 


IN TORONTO — Telephone: The Westbury, 
475 Yonge Street—WaAinut 4-0611 


IN MONTREAL — Telephone: Plateau 4478 
In other cities, write or telegraph directly to any 
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CHOOSE THE MODEL YOU WANT 
THEN RENT THE COOLERS FOR ONLY 
A FEW DOLLARS A MONTH! 
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THE BERKSHIRE 


ltake the most strenuous and |.8!d9. & gen. engineer- |aware, “this is the first time | nounces the election of J. B. Sangster as 69th St. at Madison Ave. 52nd St. at Medison Ave. 
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costly efforts to alter the pattern | wighways, bridges, etc. 543 51.2 | that a radar speed meter has | @ Director of the Company. Prominent in 


a: s ais Boao ic ; st No- ; New York's Newest—Completely Air-Conditioned, At 
It ‘indicates that very strong | Qil, nat. gas Moncton police court last No 
| economic forces are behind sea- | Whele industry vember. J. B. SANGSTER N. Y. International Airport, P.O. Jamaica 30, L. |., N. Y. 
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| sonal swings and that it may CONSTRUCTION Noting that, as far as he was Guaranty Trust Company of Canada an- THE WESTBURY 

YOUR CHOICE 

OF MANY 
MODELS 


For immediate delivery .. . 


Via) Lhe 
WIRE, WRITE OR TELEPHONE ted 


eters 
Catalogue will be sent promptly 
illustrating the 20 models available 


G.H.WOOD 


& COMPANY LIMITED 


TORONTO 


MONTREAL 
CLPPORD 9.2991 


Moen 7.2641 


VANCOUVER 
HASTINGS 6151 


Branches Aenasa Canada 
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| 
very ‘much. 

| In other words, it will take a 
| lot more than a publicity cam- 
|paign to change this built-in 
|feature of our economy. 
Seasonal flip-flops in individ- 
| ual industries, as detailed by 
| government research men, pin- 


| point problem areas. 


| These figures cover average 
“amplitudes” of seasonal vari- 
| ations in employment for 1949- 
53 and 1954-57. 

They are based on DBS sur- 
veys which do not include firms 
| with fewer than 15 workers. 
| Amplitudes are worked out as 
differences between peak and 


He builds Canada... 
from a mile underground 


Working in the dark depths of the earth, this man helps assure 


Canada’s place in the sun. 


He is a Canadian miner . . . a member of the dynamic industry that 
has contributed so much to our nation’s prosperity. 


Imperial Bank of Canada has worked closely with the men of the 
mining industry for more than 50 years. We are proud of this 
association, and once again take pleasure in paying tribute to the 


Canadian Mining Industry. 
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Whole industry 38.3 39.1 


| Truck transport 6.4° 


‘Atlas Awarded 


| Fund’s holdings, comprising fix- | 


TRANSPORT, COMMUNICATION 
Steam railways 8.7 9.0 
Water transport .... 38.5 38.6 





Storage .....ccece00 12.8 
Communication 4.6 
Whole industry .... 9.6 

PUBLIC UTILITIES 
Whole industry ... 


Wholesale : 4,1 

Retail ‘ 13.7 

Whole industry .... 9.3 
FINANCE, INSURANCE, REAL ESTATE 

Whole industry .... 0.9 1.0 
5 SERVICE 

Whole industry .... ‘ 10.5 


Bridge Contract 
From Our Own Correspondent 
FREDERICTON, N.B. — A! 
Montreal firm, Atlas Construction | 
Co., has been awarded a close-to- | 
$1.4-million contract for the} 
superstructure of the Trans-Can-} 
ada Highway Bridge at Hartland. 
Premier Hugh John Flemming| 
says, the contract covers construc- | 
tion of seven reinforced concrete | 
arch spans and completion of five} 
approach spans of the 2,200-ft. 
structure of the St. John River. 
Earlier this year Atlas ‘ was| 
awarded an upwards of $900,000) 
contract for construction of the} 
sub-structure of the bridge, which | 
will span the river about a mile 
above the town. 





| been telied upon in the courts |e Cenadion automotive industry, Mr. 


Sdngster is President of Mid-West Motors 


of this province to establish the | Limited, Regina; President of Sangster | 


|speed of a motor vehicle,” he) U-Drive Limited, Vancouver, and Vice- 


ruled. “there is something es- | President of Canarama Limited, 


| ° . . , 
| sential lacking in the Crown’s 
| case. 


“Either the speed meter or 
the graph was not registering 
properly or the evidence leads 
us to interpret the graph 


| wrongly,” the judgment says. 


“In any event, it is my be- 


lief”. he said, “the Crown has 


failed to establish its case; there 
is no evidence to warrant a con- 
viction.” 

Judge Cormier found further: 
“It may very well be that this 
device properly used, is a fair, 
efficient and accurate way of 
ascertaining the speed of a 
motor vehicle, but before it is 
relied upon by our courts I 
believe its operations and inter- 
pretation must be clearly estab- 
lished. This has not been done.” 

During the police court hear- 
ing Cpl. S. K. Rook, RCMP op- 
erator of the speed meter set up 
on the side of the highway, tes- 
tified the defendant’s (Jones) 
car was traveling at a speed of 
63 mph in a 50-mile zone ac- 
cording to a recording on the 
radar speed meter’s graph. 

Mr. Jones testified that he 
was traveling around 45 mph, 
that he did not exceed 50 mph, 


Mutual Accumulating Fund 
Value Rises 6% Per Share 


In the quarter ending June 30, 
total net assets of Mutual Ac- 
cumulating Fund rose 9.3% to 
$16,140,217. Net asset value per 
share rose 6% to $6.41. 

At the end of the quarter | 
67.8% of assets were invested in| 
common stocks. 

During the quarter, holdings of | 
six common stocks were increas- 
ed, six others were eliminated, 
and two were reduced. 


In the defensive sector of the| 
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The Royal §¢ 


3 | 


Embassy Botel 3) 


| 


entirely air conditioned 


. » « good taste dictates a stay at 
the Royal Embassy Montreal's most | 
distinguished hotel situated on fash- | 
ionable Sherbrooke St. adjacent to | 
everything of interest in this beauti- | 
ful metropolis. Home of _inter- 
nationally famous Domus Regal and 
the Cosmopolitan Restaurant .. . 
The most gorgeous suites and rooms 
in town . . . amd so reasonably 
priced 


| 
| 


Occupancy for or short stays. 
Rates from s1038 single, $12.50 
double. All rooms and suites equip- 
ped with elaborate service pantries. 


SHERBROOKE AT PEEL STREETS 


MONTREAL 
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| Dominion Tar 5%4/78 .. 


ed-interest securities, three new 
issues were added, one was in- 
creased, and two were reduced. 
At June 30, 48.15% of M.A.F. 
assets were held by the Mutual 
Income Fund trust. The second 
quarter M.LF. distribution 
amounted to 5.69c per share. 
Details of the changes follow: 


Amount Change | 

held at since 

Ju. 30/58 Mar. 31/58 
Bonds $ $ 
Trans-Can, Pipe 25,000 
Westcoast Trans. 24,500 
loblaw 43/76 
B.C. Tel. 5/82 
Northwest Util. 54/83. 


-+1,000 
—1,000 
+251 ,000 | 
—150,000 | 
+-100,000 | 
+-50,000 | 
Woodwards 5/78 .... + 383,000 


Stocks: 
Aluminium Lid. «ssseess —8,100 
B.C. Forest . * +4, | 
Cons. Paper anne —3, i 
Dom. Tor & Chen. sos +17,500 | 
Fraser Cos. .....ses00e —2,000 
Gypsum Lime i +-1,400 
Industriel Acc. y —535 
Int. Nickel ° } 
MacMillan *'B"’ 
Massey Harris 
Powell River ..ceescees 
Pric® Bros. ..cceeeeees 


Atlas Steels 


Earnings Rise 


Atlas Steels Ltd., Welland, Ont., 
second quarter earnings amount-| 
ed to $617,000, or 57c per share, 
an increase of 16.8% on the $528,- 
000 (49c per share) earned in 
second quarter 1957. ; | 

Earnings for the six months| 
ended June 30 amounted to $908,- 
820, compared with $17579,000 for | 
the comparable period of last 
year. Sales totaled $15.7 million, 
compared with $24.6 million a 
year ago. 

Second quarter profit repre- 
sents 7.4% of sales, compared | 
with a ratio in the first quarter) 
of 3.9%. 4 

For the balance of 1958 it is 
anticipated that business will re- 
main at about the same level as 
has been experienced so far this 
year, H. George De Young, presi- 
dent, reports, 


Here’s the inside story of why men 
“on the go” pick the Kodascope Pageant 
16mm Projector... 


You may have noticed how often men on 
the move use movies. That's natural be- 
cause films tell and sell so well. 


Equally important to the man on the 
move is the right projector. That’s why so 
many travellers are turning to the Koda- 
scope Pageant 16mm Sound Projector. 


3 GOOD REASONS 


First, they find the Pageant Projector truly 
portable. (Single-case models are suitcase 
size.) Second, every Pageant is lubricated 
for life, ending forever breakdowns due to 
improper oiling. 

And third, just about everyone finds a 
Pageant Projector easy to use. No muffs, 
fluffs, or false starts, because this projector 
has folding reel arms, attached drive belts, 
printed film path, and one switch for for- 
ward and reverse. 
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CANADIAN KODAK CO., LIMITED, Toronto 9, Ontarie 


THE NEW WESTON THE WELLINGTON 
50th St. at Madison Ave. 55th St. at 7th Ave. 


--.in London... 


THE WESTBURY, Bond St., Cables: WESTBUROTL 


Have Projector 
Will travel 


GOOD SHOW TOO 


With the Pageant’s Super-40 Shutter you 
get 40% "more screen light at sound speed 
than with an ordinary shutter. This gives 
you bright, sharp images filled with detail, 
“even when rooms are hard to darken. 
And the Pageant has a complete sound 
system — bass and treble controls, baffled 
speaker, true-rated amplifier. Nylon gears 
make for whisper-quiet operation. Result 
—you “hear,” as well as see, the picture! 


YOUR MOVE 


Travelling—or staying at home—you'll find 
the Kodascope Pageant Projector provides 
effective showings for your 16mm films, 
every time. So take a tip from the travel- 
wise — pick a Pageant. Whatever you use 
films for—business, school, church—there's 
a Pageant to do the job. A nearby Kodak 
Audio-Visual Dealer will demonstrate at 
your convenience. Or send the coupon. 


——— 
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Please send me complete information on the new Kodascope PAGEANT 
16mm Sound Projectors and tell me who can give me a 
demonstration, | understand | am under no obligation. 


NAME 


A-lb 





FOR ROYAL COMFORT i? FOR PALATIAL BEAUTY 


& a tit 
anou TAC 
COTTAGES 


AT MURRAY BAY, ON THE ST. LAWRENCE 
LEWIS P, BEERS, Manager 
A royal welcome awaits you at the 
Manoir, where a terraced carpet of 
velvet green leads you into one 
of the finest hotels on the continent. 
Here you'll play inspired golf on the 
championship, 18-hole course — and test 
your fly-casting skill in our 36-lake 
ing preserve. You'll canter through 
fragrant evergreen forests, roam the 
Laurentian hills, swim in a warmed salt-water pool — and 
bask in pollen-free air and sunshine watching the ships 
sail by. You'll enjoy the finest cuisine — be delighted with 
your comfortable room-with-a-view. 


Come the leisure-pleasure way, by boat— 
or by rail—or over modern roads, by car. 


Season, June-September. Rates from $20 a day, with meals. 
fens FOR RESERVATION CONSULT YOUR TRAVEL AGENT OR 


... CANADA STEAMSHIP LINES LTD. 


759 Victoria Square, Montreal — AV, 8-023) 


<= 


Second World Cruise of the completely air-conditioned, stabilizer-equipped 


Satcudaw— 


Supreme 111-day Travel. Adventure! 


You'll see your fondest travel dreams unfold aboard this gallant new 
Dutch liner—a veritable luxury resort afloat, replete with shipboard 
diversions and excursions, plus regular professional entertainment, 

and the recurring delight of good food, prepared and served in the grand 
Continental manner. You'll experience a feeling of well-being that stems 
from utmost confidence in your ship, her officers, cruise staff and friendly 
crew ... but most of all you'll enjoy the competent superb service that 
anticipates your desires, that pampers you every day along the way. 


¢ See Your \ 159 Bay St., Toronto 1, Ont., EMpire 3-822 
‘\, Travel Agent. / in cooperstion win 
~ 4 


-....— AMERICAN EXPRESS 


8 Richmond St. E., Toronto (EMpire 6-2861) 


v 
Y Sailing from New York 
SAN.6 
Returning April 27 


V1 Oays 


Visiting 23 countries: 


27 Ports 


Around-the-World 


FS,296 Miles 


Rates begin at 


#3200 


“IT’S GRAND TO BE ON 
A WELL-RUN CRUISE” 
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no one coating Is best for every job 


Varying circumstances, job conditions, and even budget limi- 
tations prohibit specifying one type of coating for every pipeline. 
That’s why Dearborn offers you all three: asphalt coatit.gs; 
wax-type coatings; polyethylene plastic tape. These superior 
, coatings, together with the correct primers and wrappers, may 
be applied at the mill, railhead, by hand or Traveliner. Your 
local. Dearborn representative can help you select the right 
coating combination for your specific job at lowest possible cost. 


CALL YOUR DEARBORN MAN OR 
WRITE FOR INFORMATION 


copy of Bulletin 308 3-A. 


£s Wax-Type Coatings. Write for 
your copy of Bulletin 3050. 


F.O.S. SAFE-T-CLAD Polyethylene 
9 Plastic Tape. Write for Bulletin 
3002. 


>) 
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WORLD'S MOST COMPLETE LINE OF PROTECTIVE MATERIALS FOR THE CONTROL OF CORROSION 
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Where to go-how to go- 


BUSINESS or PLEASURE 
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CRUISE IN LUXURY to far away places. This liner is anchored at the happy 
South Sea island of Bali, known as the “earth’s last paradise.” 


our Cruise Guide _ 


By BEATRICE RIDDELL 


Every season is now cruise time. But fall and winter still offer the greatest variety of these lux- | 
urious, restful holidays, | 


The coming fall and winter will have the biggest selection in history. 


Cruises are starting 
earlier. 


Caribbean and neighboring waters will be visited by the greatest number of cruises. The} 
| current issue of Official Steamship & Airways Guide, published in New York, lists more than 200 | 
fall and winter sailings to Bermuda, Nassau, the West Indies and the northern part of South 
America, 


There will also be several globe-circling cruises, several tours of the Mediterranean and 
Pacific, voyages around South America and Africa. Shore excursions (some major tours in them- 
selves) will extend to the heart of every’ continent. 


Your travel agent will help you select a tour to suit your taste and budget. 


New cruises are being announced daily and several companies have not yet completed their | 
|schedttles. But here are some up-to-date highlights for the 1958-59 season: 


Around-the-World 


$153 to $181. Also, eight days to Bermuda and 
Nassau, From $200. 


Holland-America (Statendam). 
York Dec. 1 for Bermuda. 
$145. 


From New 
Five days. 


American President Lines — (cargo-passen- 
|ger ships President Polk, President Monroe). 
Frequent sailings from New York or San Fran- 
cisco. Approximately 100 days. From $3,705, 
' Cunard (Caronia) — From New York Jan. 
| 20 (via South Africa); 108 days; 25 ports, From 
| $3,200. 

Holland-America (Statendam), From New 
York Jan. 6 (via South Africa); 111 days; 28 
ports. From $3,200, 

Norwegian America (Bergensfjord). From 
New York Jan, 17 (via Suez); 80 days; 16 ports. 
From $2,250. 


South America 


Argentine State (Rio de la Plata, Rio Jachal, 
Rio Tunuyan) — Frequent fall and winter | 
cruises from New York for east coast of South 
America. Forty-three days, eight ports. From 
$1,080. 

Moore-McCormack (Brazil and Argentina 
— both new liners) — From New York, series 
of cruises to the east coast of South America 
with stops in the West Indies. Approximately 
31 days; nine ports. Minimum fares: $1,110 off 
season, $1,350 Jan, 16 to Feb, 20. 





‘Caribbean and 8. America 


Canadian Pacific (Empress of England). 
From New York Jan. 14 and 30; Feb. 20; March 
13. Fourteen to 19 days; five to nine ports. Mini- 


Mediterranean 
mum fares: $350 or $475. 


July 26, 1958 


where to stay 


1) Asphalt Coatings. Write for your 


Furness Line (Ocean Monarch) — From 
Florida Dec. 22; Jan. 9 and 23; Feb, 6 and 27. 
Ten to 20 days; four to 11 ports. Minimum fares: 
$280 to $550. 

Grace Line (five ships including new Santa 
Rosa and Santa Paula) —- From New York, one 
or two cruises every Friday. Twelve to 18 days; 
five to seven ports; Minimum fares: $490 to $545. 

Holland-America (Nieuw Amsterdam, Ryn- 
dam, Statendam) — Four cruises from New 
York Sept. 29; Oct. 17 and 31; Dec. 8. Ten to 
14 days; three to five ports, Minimum fares: 
$250 to $375. 

Incres Nassau (Nassau) — From New York 
| Sept. 27; 13 days; four ports. From $310, 





Norwegian America (Bergensfjord) — From * 


New York Oct. 10 and 24; Nov. 7 and 21. Eléven 
to 17 days; four to eight ports. Minimum fares: 
$255 to $390. (Oslofjord) —From New York 
Dec. 23, April 17. Seventeen or 13 days; seven 
or five ports, Minimum fares: $390, $285. 

Swedish American (Kungsholm) — From 

| New York Oct. 3, 11, 24; Nov. 4, 15. Seven to 
16 days; one to six ports. Minimum fares: $175 
to $400. (Gripsholm) — From New York Dec. 
20; Jan. 7. Sixteen days, six ports. Minimum 

fares: $465 or $450. 


Freighter to Caribbean 


. Alcoa Line — Weekly from New York, Ap- 
proximately 16 days; six to eight ports. From 
$495 ($545 after Dec, 20), 


Saguenay Shipping—Weekly from Montreal 
j@nd Halifax; 26 to 35 days; four or five ports. 
[From $450. Also /fortnightly from Montreal 
/and Halifax to smaller islands, Twelve ports. 
From $450. 


Bermuda and Nassau 


Furness Line (Queen of Bermuda and Ocean 
Monarch) — Frequent sailings to Bermuda from 
New York. Six to eight days. Minimum fares: 


Pe 
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American Export (Independence, Constitu- 
tion) — From New York ten cruises between 
Sept. 4 and Dec. 12; 19 to 23 days; four to eight 
ports. Minimum rates $555 or $585. Also regu- | 
larly throughout the year combination freighter- | 
passenger (first class); 127 passengers; 46 days. 
From $975. 

Clipper Line (Stella Polaris) — From South- 
ampton Sept. 7; 31 days; 13 ports. From $550. | 

Cunard (Caronia) — From New York Oct. | 
3 terminating Southampton; 52 days; 20 ports. | 
From $1,000 including westbound fare. (Britan- 
nic) — From New York Jan. 23; terminating 
at Southampton; 66 days; 22 ports. From $1,275 
including westbound fare. 

Greek Line (Olympia) — From New York 
Jan. 17; 52 days; 25 ports. From $995, 

Italian Line (Vulcania) — From New York | 
Dec. 24; 40 days; 22 ports. From $550. Also, 
cruise-like voyages all year. One way from 
New York. Approximately five ports; shore ex- 
cursions optional. Fares vary. 


South Atlantic and Africa 


Farrell Lines—Cruise-like voyages approxi- 
mately once a month, New York to South Africa. 
Sixty-three days (29 days inland tour). Prices 
vary. 

Swedish American (Gripsholm) — From 
New York Jan. 26, around Africa returning 
via Suez and the Mediterranean, Seventy-two 
days, 20 ports. From $2,250, 


Pacifie 


Matson Lines (Mariposa, Monterey) — From | 
San Francisco, series of 42-day fall and winter 
cruises to South Pacific. Eight ports, From 
$1,035. (Lurline) — From San Francisco Jan. 
7; 73 days; north and south Pacific; 15 ports. 
From $1,550. 

Swedish American (Kungsholm) — From 
New York via Panama Canal Jan. 10; 98 days; 
north and south Pacific; 23 ports. From $3,100. 
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Travail Briefs 
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Luxury Club 


‘| Construction started last week | 


What is probably the cheapest ,ary recently, In the summer of| 0n the luxury beach club house 
| journey in the world—1,910 miles | 1948, the Gerrnan Central Tourist |at E. P. Taylor’s exclusive Ba- 
|for only* $1.30—is offered by | Association was founded by in- | hamas residential community. 
| London (England) Passenger | terested groups — transportation; Designed by two Toronto firms | 
Transport Board. The distance 4s|companies, hotel associations, lo-|of architects—Earle C, Morgan 
that covered by London's bus and/ cal governments etc. Since its|and Page & Steele—it is being 
Underground routes serving the’ founding, the association has op-| built by Sir Robert McAlpine 
whole of Greater London with ened 14 ti d inf | (Bahamas) Ltd., a U. K. firm 

ll its forests, lak madic oe el wi 
all i ests, es, parks a : . with Canadian and Bahamas 
botanical den Il as the tion offices in 11 countries and ; 

otanical gardens—as well as eee -:__ | branches, The club house, which 
city itself. A special all-day ticket |‘istributed about 76 million (1) also be a 50-room hotel, is 
for travel on any of these routes | Pieces of literature. Tourists have scheduled for completion by the 
\is available on ‘Saturdays, Sun-| increased from about 317,500 in end of July 1959. : , 
days and public holidays. 1949 to 9.2 million in 1957 while Mr. Taylor’s luxury project is 

Pe: 6 money spent by foreign visitors | being developed at Lyford Cay, 15 
» West Germany’s tourist indus-|has risen from $23.92 million to Provi- 


miles from Nassau on New 
try celebrated its tenth annivers- ' $345 million last year. dence Island. 


THE FINANCIAL POST 12 


Ne 


OO 


Canadians will soon be able to 
fly from Montreal to Moscow with 
only one stop in Paris. Starting in 
August Air France will have 
twice-weekly, non-stop service be- 
tween Paris and Moscow. Aero- 

|flot (the Russian airline) will 
| also make two weekly flights be- 
| tween the two cities, 


TRAVEL ARRANGEMENTS 
Air + Ship - Bus - Rail 
Crui - Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 
LIMITED 
697 Bay Street EM. 6-9468 


EFLOTEL: the vitimate in 


Acapulco, Mexico! 


vivid blue waters of the Pacific. 
All rooms and villas are air- 
conditioned with private bath and 
terrace. International cuisine 

... Modified American Plan 

(May thru November)... also 
European Pian year ‘round. 

Two swimming pools, febulows 
fishing, golf. 


Hote! Piers, New Yor LAA ERLQTUI ES 


For reservations 
and information: 
Robert F. Warner, Inc. 
80 Richmond Street, 
West, Toronto 1, Ontario 
EMpire 3-2693 
or 
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Wherever you go... 


DIAN PACIFIC EXPRESS 
p| TRAVELLERS CHEQUES 


ne keep your travel funds safe! 


# 


The safe, convenient way 
to carry your travelling 
money... cashable only 
when countersigned by 
‘you... fully refunded if 
lost before being counter- 
signed. 


Obtainable from any 
Canadian Pacific agent or 
from most banks. 


When sending money, use 
Canadian Pacific Express 
money orders—safer than 
cash! ; 


CANADA'S BIGGEST 
TRAVEL SPENDERS 


Through The Post, you reach travel- 
minded executives who, with their families 
and friends, require widely varied goods 
and services: transportation, accommoda- 
tion, clothing, luggage and other travel 
needs. 


They are Canada’s biggest travel spenders. 


Looking 
for a 


Ceel, Eeel 


Then r-e-l-a-x in cool, 
cool comfort at the King 
Edward Sheraton 
Toronto’s only down- 

town hotel with over 300 air-conditioned 
rooms. It’s summertime city living at its very 
best — sleep comfortably — dine comfort- 
ably — work comfortably. Enjoy delicious 
food — special warm weather menus — 
you'll be as cool as a cucumber — and so 
refreshed. And, of course, always a wonder- 
ful welcome that says “we're so glad to 
see you”. 


All dining, function and porty rooms are 
completely air-conditioned for your comfort. 


‘THE KING EDWARD 
SHERATON HOTEL 
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Lieculone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime and signal light. Conversa- 
tion is private and confidential, yet 
you con reply from across the room, 
if you’ wish. For complete infor- 
mation about this smooth, efficient 
tystem— 

Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bertiett Avenue, Toronto 4 
LE. 1-9961 

Nefional Soles and Service 


Export ‘A 


FILTER TIP 
CIGARETTES 


PAY LESS 
INCOME TAX 


‘while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN”’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing ina select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
mame and address to the nearest 
Investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Pian” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
‘payments as low as $12.50 per month, 


F.J. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg: - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 
85 Prince William - -. Sait John 
779 Main St. Moncton 
323 Queen St. - Fredericton 
142 Richmond - - Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - - Saint John 
180 Hollis St. i 

12 Portland St. - - - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 

276 St. James St. W. - 

46 Elgin St. 

R. A. DALY & COMPANY LTD. 

2237 Yonge St. - - + + Toronto 
44 King St. W. - - + + Toronto 
38 Peter St: S. - - + + + Orillia 
137 Lochiel St. - - - - - Sarnia 
414 St. James St. W. - Montreal 


OSLER, HAMMOND & or LTD. 
255 Bay St. oronto 
Main & Portage - 
1727 Scarth St. - 
302 C-P.R. Bidg. - 
512 8th Ave. W. - gary 
717 W. Pender St. - - - Vancouver 











Bruce Hutchison writes about: 


F THESE notes on human 

evehts seem late and gar- 
bled it is because news of the 
civilized world comes to our 
remote camp by radio and the 
radio has been full of static. 

Recently my guest, a dis- 
tinguished Canadian man of 
business, and I rose at 6 a.m. 
(allowing for our far western 
time zone) to hear President 
Eisenhower and Mr. Diefen- 
baker when they spoke to- 
gether at Ottawa. 

It seemed to us that the 
President ‘was using several 
thousand eloquent words to 
say that he had nothing to say 
about Canada’s grievances, 
while Mr. Diefenbaker, 
even more eloquently, pledg- 
ed himself to build up the 
world’s trade by increasing 
tariffs against British goods. 


Performed useful 


public service 


A few days later, we heard 
about Senator Farris’ ref- 
erence to Mr. Jung, MP for 
Vancouver Centre, as “that 
Chinaman.” 

There followed more static 
as the House of Commons, the 
press and public beat their 
breasts and Senator Farris, 
the right-wing conservative 
Liberal, 

But enly an old British 
Columbian, we suspected, 
could ,understand that the 
Senator, quite unwittingly, 
had performed a useful pub- 
lic service. (Wait a moment 
before you shoot. I can ex- 
plain everything.) 

Senator Farris is an old 
British Columbian, the most 
powerful of his time. Nor is 
he senile or typically senato- 
rial as some newspapers May 
have supposed. 

On the contrary, though 
nearly four-score years of 
age, he is still one of the 
ablest lawyers in Canada, a 
man of magnificent mind and 
hard, mordant wit. 

He makes mistakes, how- 
ever, like everybody else 
and when he does they are 
big ones, a big man’s mis- 
takes. Nevertheless, his con- 
temptuous racial reference 
to Mr. Jung, which seems 
to me beneath contempt, had 
three valuable results beyond 
the Senator’s intentions. 

In the first place, the re- 
sulting explosion of anger 
throughout the nation prob- 
ably will prevent Senator 
Farris or any other politician 
repeating his offense. 

Secondly, the incident is 
so outrageous that it may en- 
courage Mr. Diefenbaker to 
go ahead with his promise of 
Senate reform—the same 
promise solemnly uttered by 
Mr. King nearly 40 years ago 
and implemented only by the 
appointment of his own 
ériends. 

Thirdly, and much more 
important, the Farris-Jung 
affair shows that as a people 
we have made almost unbe- 
lievable progress in racial 
tolerance. 


Story goes back 


nearly 100 years 


The story goes back, in 
British Columbia, nearly 100 
years. 

A few Chinese miners came 
to the Cariboo gold rush of 
the sixties, more were im- 
ported to build the CPR and 
that project:had hardly been 
finished before the white im- 
migrants were convulsed by 
what they called the Yellow 
Peril. 

Even the great Amor de 
Cosmos, who had largely agi- 
tated British Columbia into 
Confederation, now used his 
peerless talent to agitate for 
the Geportation of the Chi- 
nese. 

While not quite as old as 
Senator Farris, I can remem- 
ber when he was a brilliant 
attorney-general and _ the 
Legislature of British Colum- 


|: bia was regularly convulsed, 


once a year; by the hideous 
threat of a few thousand im- 
migrants from China, Japan 
and India. In those days the 


The Farris-Jung affair shows that. 
as a people we have made almost 
unbelievable progress in racial 


tolerance .. + 


By BRUCE HUTCHISON. 


Static in the Senate 


could a man of his ancestry 
have been elected to the 
House of Commons in British 
Columbia, to the Legislature 
or the smallest village coun- 
cil. 

If anyone had mentioned 
such a man in private life he 
would have been called: a 
Chinaman or, more likely, a 
Chink. Those words would 
have caused no comment 
whatever. Orientals were in- 
variably mentioned with 
contempt or fear, or both. 


Proof of racial 


revolution 


Senator Farris, I am glad 
to see, is 20 or 30 years be- 
hind the times, The old atti- 
tude towards race has been 
revolutionized. Only a Brit- 
ish Columbian, living among 
respected Oriental neighbors, 
can realize how deep and 
rapid the change has been. 

In this department of the 
national mind (and what de- 
partment could be more im- 
portant to a nation composed 
entirely of racial minorities? ) 
the election of Mr. Jung was 
the first clear proof of the 
revolution. 

Now, I do not know him 
personally. He may be a good 
member of Parliament or 
not, he may have been right 
or wrong in the remarks at 
Paris which caused Senator 
Farris to blow his eminent 
top but that is beside the 
point. 

Mr. Jung’s presence in Par- 
liament as the representative 
of a major constituency is one 
of British Columbia’s- few 
significant contributions to 
the nation’s politics and 
thought ways. It shows that 
in some respects anyway, we 
are really growing up. 

That growth might have 
been generally overlooked if 
Senator Farris had not 
brought it explosively to our 
attention. 

Before the repulsive senate 
episode one might have sup- 
posed that the election of Mr. 
Jung was only one of many 
accidents in the Conservative 
sweep. The anger deservedly 
heaped on the Senator’s head, 
especially by his own people 
of British Columbia, proves 
that the change in public 
thinking is profound and per- 
manent. 

The names “Chinaman” 
and “Chink” are now exclud- 
ed from official Canadian 
dictionary. It was about time. 


Racial strains 


living together 


One hesitates to speak 
about these intangibles for 
fear of sounding like the 
speeches of host and guest at 
a presidential visit to Ottawa 
but I can think of nothing 
more bracing to any Canadian 
than the Farris-Jung affair. 

At the same risk one may 
add that if the independent 
existence of the Canadian 
state requires any specific 
justification it will be found 
in the ability of many racial 
strains to live together. With- 
out this miracle—it is nothing 
less—the nation would have 
died in infancy.- 





New Toaler 
‘Better Type’ 
Of Pigeyback 


j— and, 
cient — variation of piggyback 
has been developed. 


MONTREAL (Staff)—A new 


it’s claimed, more effi- 


It’s called Flexi-van, has been 


developed in the U.S. for New 
York Central Railroad. 


Canadian licencees are Frue- 


hauf Trailer of Canada for the 
highway trailer equipment and 
Canadian Car Co, for the railcar 
equipment. 


Flexi-van couples trailers and 


railcars especially designed for | 
each other. 


The trailer can be 
backed up, to the railcar, slid | 


Indeed, as my friend from 
Toronto remarked, Canada 
probably would have been a 
State of the Union by now if 
it had not been distinguished 
from its neighbor mainly by 
its own racial composition 
and, above all, by a vigorous, 
purely Canadian minority of 
French blood. 


My friend also suggested 
that Senator Farris, who had 
long dominated the politics 
of British Columbia under a 
famous dynasty of various 
heir§ and princelings, seemed 
to have done his Liberal 
Party no good. 


True enough but it doesn’t 
matter much just now. The 
Liberal Party hasn’t a China- 
man’s chance in British Co- 
lumbia, at the moment any- 
way. So we turned off the 
radio and turned on the si- 
lence of the woods. It sounded 
better than the static from 
Ottawa. 


‘Output, Sales 
lor Newsprint 


‘Drop in June 


MONTREAL (Staff) — Cana- 
|dian output and shipments of 
|newsprint in June were down 
| substantially from a year ear- 
| lier. 

Production fell 9.3% from 
| 532,039 tons in June, 1957, to 
| 482,484 this year. 


| Shipments were down to 
| 480,622 tons from 548,450 last 
year, 

For the first half, output was| 
3,046,910 tons or 8% lower than | 
3,311,586 last year. Shipments | 
were off 8° from 3,212,082 tons | 
to 2,955,737. 

Canadian mills 
86.1% of capacity in the first 
half (99.5% last year) and 
83.9% in June (97.6%). 

Shipments to the U.S. were 
down 7.3% in the first half to 
2.4 million tons, down 12% in 
June to 375,623 tons. The all- 
important U.S. consumption 
figure is off 5.6% for the six 
months and 5.7% for June. 


worked at 


carries through every item. 
Shipments to Canadian consum- 
ers were down 11.6% in the six 
months and 14.3% in June, Ex- 
| ports to non-U. S. markets were 
|off 9.9% in the six months and 
13.2% in June. 


INDUSTRIAL ACCEPTANCE 
CORP. at June 20 had 2,708,354 
common shares outstanding. 
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WHETHER IT’S in Rome or Osaka— 
Paris of Singapore— business transacted in 
person is usually transacted dest. 

Bank of America’s International Depart- 


ment, through a world-wide network of 
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FoRANO 


al word. 


THE FINANCIAL POST 


un Cauada's Groin Eblevaton 


The 5%-15%-decline pattern | 


In pulp and paper, lumbering, mining, 
and industry in general, as well, the 


fame Forano constantly recurs, Wherever 


it is seen, you can be sure that 
engineering skill and imagination 


have been combined for optimum results. 


The Forano Bucket Elevator installa- 
tion in this elevator is but one of many 
Forano units serving the Canadian 
grain industry. This is typical of the 
many ways Forano works in partner- 
ship with industry to bring engineering 
skill and imagination to bear in solving 


a wide variety of technical problems. 


Catalogue available on request 


branch offices, traveling representatives and 
correspondents, can offer you this impor- 
tant advantage—wherever you do business. 

If you need a Bank of America man-on- 
the-spot, why not see us about it? 


Deep South could have taught 
us little about White Suprem- 
acy. 

But three or even two 
decades ago the sneer at Mr. 
Jung’s Chinese origins could 
not have occurred. For by no 

stretch of the imagination 


onto a turntable, locked into | 
position, all within a matter of 
minutes. 

At the other end of the rail 
run it slides back onto a set of 


Se ae 
544 Howe St. 


NATIONAL TRUST AND SAVINGS ASSOCIATION 

MEMGER FEDER at Seresir INSURANCE CORPORATION 

eas BANK OF AMERICA Sen Frencisce 20 « Los Angeles 54 + Bank of Americe (internetional]—New York City 5 
OVERSEAS BRANCHES: London + Manila » Tokyo « Yokohama « Kobe « Osaka « Bangkok « Guam REPRESENTATIVE OFFICES: New York + Mexico City « Milan « Zurich © Paris « Duesseldorf 


wheels just as easily, Thus. the New Delhi « Havana « Rio de Janeiro -» Beirut BANK OF AMERICA — International: (a wholly owned subsidiary) NewYork « Duesseldorf » Singapore » Paris « Beirut « Guatemala City 


carrying of wheeled trailers by | BANCA D’AMERICA E D'ITALIA: Milan © Rome © Genoa * Naples @ Florence « Venice » 63 Branches throughout Italy 
rail is eliminated. ; 


en eet 
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Whats 
New 


Write to 


CUUINTASpeMTNNNTNNape Nera NNN ta ceeNA SMSO TN TATTLE TNS SaT NTT NATE eA ITUNES TEAL LENSE 


Beats the Elements 

For protection of materials 
stored outdoors there’s a 
spray-applied solution. Forms 
thin crust which resists rain, 
corrosion, etc, Solution is 


New products, new uses, new ideas, 
new money-makers. We report them 
- here and invite your contributions. 


| 


481 University Ave., Toronto. 


' 
OUSULEDS TUAPEINEOUEOUSERSSVEDOUAL ENGST ete PTENLETENT 


UU 
teriors instead of blasting with 
steam and sand. Liquid is 
rinsed off with water, Suitable} 
for natural stone or stucco, | 
maker states. 


- * 


INVESTMENT IN PRACTICE 


Common investment 
problems iets 


By PATHFINDER 


Case No, 39: 


Work May Start This Fall) 
To Dam S. Saskatchewan 


From Our Own Correspondent 
| REGINA — Premier Douglas 
| signed the South Saskatchewan 
Dam agreement with Ottawa 


| habilitation Act) administration 


and it .will take about 10 years 
to finish. Potential irrigation 
acreage is placed at 500,000 and | 


last week and preliminary work | power at 250,000 hp. 


on access roads is expected to 
get under way this fall. Sas- 
katchewan authorities are still 


i 


There’ has been widespread | 
criticism of the project and al 
Royal Commission strongly re-| 
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Since 1871... 


The Willis Fane 


has brought musical educa- 
tion into thousands of Cana- 
dian homes, 

Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


} | 
| hopeful that Ottawa can be in- | 5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


| commended against it five years 


blend of synthetic plastics in 


a water base. 
* * + 


Food Belt : 

For food processors and drug 
manufacturers: Non-toxic con- 
veyor belt which gives no-edor 
and does not affect taste of 
products, company claims, 


* . 


Spic and Span 
Said suitable for indoor ranges 
or outdoor grills is a cleaning 
spray in plastic bottle. Liquid 
left on greasy parts for about 
15 minutes, then washed away 
with sponge. No other equip- 
ment necessary. 


7 . 7. 


Carpet Anchor 

To prevent rug slipping: A 
rubberized spray for applica- 
tion to back of rugs. Avail- 
able in 10 oz. cans, Sells for 
about $1.70 in U.S. 


* ° * 


No Blasting Here 
On the market is liquid chem- 
ical for cleaning building ex- 


First-Half Sales 
Up 21% for IGA 


This year’s sales volume of | 
member stores of Independent | 
Grocers’ Alliance should surpass | 
“by an appreciable amount” the 
original prediction of $229 million, 
says General Manager John F. 
Damore. 

First-half sales of $113.7 mil- 
lion were a new high, up 21.5% 
from $93.6 million in January- 
June, 1957. 

“Although a portion of this in- 
crease can be attributed to ex- 
pansion of our operations and the 
addition of new member outlets,” 
he said, “a substantial amount is 
due 'to higher sales by stores that 
have been members for some 
time.” 

During the first half, 25 more 
stores joined IGA, including 12 in 
the Maritimes and 11 in Quebec 
City area, bringing June 30 total 
to 650 in Canada. At least three | 
Mr. Damore. 

Food sales across Canada should | 
exceed last year’s 5% gain, said 
more will be opened by year-end. 


j 


+ 


Frypan-Casserole 


Of interest to housewives is| 
frypan featuring extra handle | 
which converts it into serving | 
dish, Sealed in heating pro-| 
cess permits complete im-| 
mersion in water for cleaning. | 
o * 7. | 

For Laboratories 
A U.K. produced flame spec- 
trophotometer is expected to 
find a ready market in ml 
versities and research foun-| 
dations. Also in glass, ceramics, | 
dyestuffs, petroleum and many 
other process industries, Offers | 
continuous wavelength meas- | 
urement from 205 to 1,020 Mu. | 


* . . | 
Glass Curtain 


Curtain wall made of hollow} 
glass two in, thick is said! 
to cut air conditioning costs. 
Built-in prisms reject strong- 
est sun rays. In cold weather | 
unit provides insulation. 


ca 7 - 


Preventive Testing 


For checking electric equip- 
ment and appliances: An 80. 
lb. unit no larger than a suit- 
cate. Testing cuts chances of 
power failure. 


* * 7 


How Much Wood? 
If you can’t see the wood for 
the trees there’s a U.K. de- 
vice which measures amount | 
of wood in forest. Known asa 
dendrometer, uses optical! 
principles employed by civil | 
and surveying engineers, 


* * * 





New Literature 
... from Electronic Associates 
Ltd., Willowdale, Ont., leaflet | 
on linear speed measuring , , .| 
from Canadian Institute of | 
Timber Construction, Ottawa, | 
36-page booklet entitled | 
“Pressure Treatment for Last- | 
ing Timber Construction” . . ,| 
from Barber-Greene Canada| 
Ltd., Don Mills, Ont., a 24-| 
page catalogue on continuous- 


mix asphalt plant. 


SIMPSONS-SEARS, LTD., HAMILTON, ONTARIO 
General Contractor: THE FOUNDATION COMPANY OF CANADA, LTD. Mechanical Contractor: CANADIAN COMSTOCK COMPANY 


What is the difference between “investment” and 
“speculation”? 


Comment: 


Many definitions have been made of “investment” 
and “speculation” but none has been completely sat- 
isfactory. 


It is comparatively easy to give examples of each. 


(1) A trust company acting on the instructions of 
a will, invests the funds of an estate in a manner de- 
signed so that the beneficiaries should be able to main- 
tain their capital and receive an income, 


(2) A businessman drops into a brokerage office 
and buys 1,000 shares of a penny mine speculating 
that the price of the shares will rise. 


But between these two exfremes are a large 
number of cases which do not fit either type. For in- 
stance, the businessman may have specific informa- 
tion on the mine—the size of its ore body, the richness 
of its ore, etc., which when analyzed indicates that 
the mining stock is definitely cheap at this price. 


Or an insurance company may switch $1 million 
of bonds from the long maturities to short term issues 
Because they expect the bond market to fall. They 
may be speculating, but their analysis of the bond 
market and other factors governing bond prices. may 
be even more exacting than that of the trust company 
buying securities for the estate. 


In general, investment is associated with a mini- 
mum of imponderables. This means that the true in- 


‘vestor applies the yardsticks of value to a security 


and comes to a conclusion that at the current price it 
is relatively cheap. The remaining unknown is when 
the market will recognize this value. This is the im- 
ponderable of timing a purchase or sale. 


Every investor knows that undervalued securities 
can still have serious price declines. Also speculators 
can buy an overvalued issue at the right time and 
make a substantial profit. 


For the average person, there is no question that 
the most successful basis for buying securities is in- 
vestment. This means that purchases should be care- 
fully thought out. However, there is also a place for 
speculators. To help them choose the correct time to 
buy a security there are the various tools of the 
technical approach to the market. 


ai . , 
Every buyer of securities should know quite defin- 
itely, whether his aim is investment or speculation. 


Comments on this and other investment questions 
are to be found in the 80-page book “How To Invest 
For Bigger Profits” by Pathfinder, available for $2 a 
copy from The Financial Post, 481 University Avenue, 
Toronto 2, Ontario. 


yduced to give further help on 
|maintenance and in financing 
|the bonds to cover the power 
development. ' 

Under the agreement just 
| signed, the Federal Government 
| will pay about three quarters of 
|the cost of building the dam 
litself, the total cost of which is 
| estimated at about $100 million. 


timated at between $80 million 
|and almost twice that figure 
| are to be borne largely by the 
provincial government unless 
|further help can be squeezed 
out of Ottawa when that phase 
of the development gets under 
| way some years hence. 

The project, which involves 
first a large earth dam near the 
| town of Outlook, is expected to 
employ from 1,500 to 2,000 men 
during the peak summer periods 





now. Work is to be carried out 
| by the PFRA (Prairie Farm Re- 


ANNOUNCEMENT 


CAN-MET 
EXPLORATIONS LIMITED 


LEONARD P. CHALMERS 
| Mr. Stephen B, Roman, President of Con- 


| Met Explorations Limited, announces the | 


| election of Mr. Leonard P. Chalmers to 
| the Board of Directors. Mr. Chalmers is a 


| Vice-President and Director of. W. C. | 


| Pitfield & Company, Limited and a Direc- 
| tor of a number of other Canadian cor- 
porations. 


HENRY MORGAN & 
COMPANY LIMITED 


Architects & 
Consulting Engineers: 


AUSTIN COMPANY LIMITED. 


General Contractor: 
AUSTIN COMPANY LIMITED. 


Mechanical Contractor: 
GOODRAM BROTHERS. 


Power and irrigation costs, es- | 


three, four and five years from | 


ago. Chief criticism has focused 
on the irrigation proposals. 


This booklet outlines special financial assistance and low- 


cost production advantages offered to manufacturers by the Prov- 

ince of Nova Scotia through its Crown Company, INDUSTRIAL 

EstaTEs LIMITED, in establishing new industry in this Province. 

@ Complete Financing of your @ A Modern Plant te Your Specifi- 
Industrial Plant cation 


Lower Production Costs for Cana- 
dian and Overseas Markets 


Choice of Site withAbundant Labour 


@ Low Rental 


@ Option to Purchase at a Future Date 


Full Co-operation of the Previncial 


@ Guaranteed Expansion Facilities Government 


Write for this booklet and full information: THe GENERAL MANAGER, 
INDUSTRIAL ESTATES LIMITED, 
BANK OF NovA ScoTIA BUILDING, 


HALIFAX * Nova Scotia ¢ CANADA 


INDUSTRIAL ESTATES LIMITED 


A Crown Company of 


THE PROVINCE OF NOVA SCOTIA, CANADA. 


The Right Climate for Closing Sales 


»»-an example of how Canadian Sirocco equipment 
meets the air handling and conditioned-air needs of every business 


Every day, thousands of shoppers flow in and out of the.stores 
in the Greater Hamilton Shopping Centre—Canada’s 

largest shopping plaza. 

To maintain a fresh, comfortable atmosphere for their customers, 
Simpsons-Sears and Morgan’s—the two shopping centre 
department stores—depend on Canadian Sirocco equipment 

to supply cohditioned air to the thousands of square feet 

of sales area. The remaining seventy-three stores are equipped 
with Canadian Sirocco gas-fired suspended heating units 

for cold weather comfort. 

You can count on Canadian Sirocco, too, to meet 

your air handling, air conditioning and heating needs... 
efficiently and economically. Just call or write 
American-Standard Products (Canada) Limited, 

310 Ellis Street East, Windsor, Ontario. Offices in 14 cities 
across Canada. 


PROUD PRODUCTS OF AMERICAN-STANDARD 

Canadian Sirocco Air Conditioning Equipment is just one of 
the many products made by’ American-Standard. Others include 
American-Standard Bathrooms and Kitchen Units, Gurney 
Furnaces and Ross Heat Exchangers. 


First and finest—the world over 


Amenican- Standard 
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Ps EXCHANGE your 3% wartime ctory Bonds 


receive 
an immediate 
cash adjustment 


Here’s an example of the 
cash adjustment on a $1000* bond 


*Other amounts in proportion. 


VICTORY BONDS 4%4% 25 YEAR 4.4% 14 YEAR 34%4% 7 YEAR 3% 31/4 YEAR 
(Sth V.L) 3 
due Jen. im, 959 $25.00 $25.00 $25.00 $15.00 
(6th VL) 3% $22.50 $22.50 $22.50 $12.50 
due June 1, 1960 

$12.50 $1250 . $12.50 Not 
- — 1m, 962 (with Aug. 1st coupon retained by owner) Exchangeable 


(8th V.L) 3% Not Not 
due Oct. 1, 1963 $17.50 $17.50 Exchangeable Exchangeable 


(9th V.L) 3% $15.00 $15.00 Not Not 
due Sept. 1,4966 (Sepp, 1st coupon must be attached) Exchangeable Exchangeable 










































































































































































































Welland Part of Seaway? |Montreal and the Seaway: 


That’s the Key to Tolls 


U. S. interests pepping up efforts to keep 


the canal toll-free. 
the cards ... 


From Our Own Correspondent 


WASHINGTON — A major| 
campaign has been launched in! 
the U.S. to get Canada to cut} 
out tolls on the Welland Canal. 

Secretary of State John Fos- | 
ter Dulles has been requested | 
by Michigan Senator Charles) 
Potter, a Republican, to take up| 
the matter with Ottawa. 

“Imposition of such  tolls| 
would be contrary to well-| 
settled international policy of | 
the U.S. and Canada,” he said 
this week in a letter to Mr. 
Dulles. 

“It would violate the policy of | 
the U.S. and would be contrary | 
to the clear intention of the 
Congress in its enactment of 
legislation authorizing the U.S. 
to participate in the construc- 
tion of the St. Lawrence Sea-'| 
way.” 

Senator Potter has 
joined in demanding that: Wash- 
ington take up the Welland 
tolls with Ottawa by a number 
of Great Lakes shipping inter- 
ests. 


been 


| 


Admiral Lyndon Spencer, | 
president of the Lake Carriers 
Association, likewise has, de- 


manded the State Department 
take action. 

The Welland has been “free 
and open” to navigation since 
1871, said Admiral Spencer and 
it should remain that way. 

In Washington Reece Harrill, | 
chairman of the U. S. tolls com- | 
mittee told FP he felt the Wel-| 
land was “entirely Canada’s} 
baby.” 

He said the U.S. toll com-| 
mittee had no part in setting the | 
Welland tolls except to agree| 
with whatever figure the Cana- 
dians decided upon. 

In his letter to Mr. Dulles, | 
Senator Potter says the U.S.| 
toll committees had no right to} 
acquiesce in the imposition of 
the Welland tolls set by Canada. 

The heart of the matter re- 
volves around one question: 

Is the Welland Canal a part of 
the Seaway, or is it a connecting | 
channel? 

The Canadian government | 


| 
| 
| 


Execs Study 
Management 


Next week, 125 business execu- | 
tivas from Canada, U.S. and U.K, | 
will start five weeks of study of | 








business problems at the 11th an- |? 


nual session of the management | 
training course at the School of| 
Business Administration, Univer- 
sity of Western Ontario, London, 
Ont, 

The university is now in a posi- 
tion to meet the increasing de- 
mands for places on this execu- 
tive development program, 

Emphasis at the 11th session| 
will be upon how to get people} 
to work together effectively. Case 
discussions will involve a series 
of executives in most areas of 
business, including production, 
labor, marketing, finance, cost and | 
financial administration. 

Walter A. Thompson, associate 
dean of the school, is course di- 
rector, Neil M. Armstrong is as- 
sistant director. 

Faculty for course are: 
From Harvard Profs. J. C. 
Bailey, Franklin E. Folts, Ross G. 
Walker with associate professors 
Milton. P. Brown and James J. 
Healey. From Western: Dean F. 
W. P. Jones, Prof. L. W. Sipherd 
and associate professors Dwight 
R. Ladd and David S. R. Leighton, 


ANNOUNCEMENT 
HUNTING GROUP 
APPOINTMENT 


the 














R. D. JOHNSON , 


Extension of the consulting services of the 
Calgary based Petroleum Geology Division 
ef Hunting Technical and Exploration 
Services Lid. has been announced by Mr. 
W. H. Godfrey, Vice-President of the 
company. 
Mr. R. D. Johnson has been appointed 
Chief Petroleum Geologist in which co- 
* pacity he will direct the company's new 
consulting services as well as the existing | 
Photogeological operations. 
Hunting Technical and Exploration Serv- 
ices Ltd. is a member of the Hunting 
Group ef Companies in Canada which | 
includes The Photographic Survey Corpo- 
ration Lid. and Aeromagnetic Surveys Ltd. 
The long established services of the 
Group to the petroleum exploration indus- 
try In Canada and around the world in- 
clude aerial photography, base mapping, 
airborne magnetometer surveys and aero- 
magnetic interpretation. 
eed 


But Canada holds 


,seems to view the Welland as} 


~ 


part of the Seaway and the U. S. 
cabinet apparently took the 
same view when it okayed U.S. 
participation in building the 


Seaway. 
There is strong evidence, | 
however, that the U.S. Corps 


of Engineers feels the Welland 
is a connecting channel not part 
of the Seaway and Senator Pot- 


ter says in authorizing legisla-| 


tion Congress did not intend for 
tolls to be imposed on interlake 
commerce. 

The question of tolls on the 
Welland will be thrashed out at 
the August 6 hearing in Wash- 
ington on recommended Seaway 
tolls. 

It will be somewhat academic, 
however, since only Canada can 
alter the Welland tolls. 

In recent testimony before 
the House Appropriations Sub- 


committee of the Public Works | 
Committee, several .representa- | 


tives wanted to know why Can- 
ada was not contributing any 
money to the $141 million job of 
improving and deepening the 
connecting channels. 

The answer, as given by the 


U.S. Corps of Engineers, was} 


that Canada was paying for all 
of the Welland Canal which 
benefits U.S. shipping. 

The Congressmen seemed 
satisfied, just so long as the 
Welland was toll free as will be 
the improved connecting chan- 
nels. 

Admiral Spencer of the Lake 
Carriers Association noted in his 
demand that the State Depart- 
ment negotiate with Canada:on 
the matter, that 75% of the 


traffic through the Welland was} 


not St. Lawrence Seaway traffic. 

He said neither U.S. nor 
Canadian ships originating in or 
terminating in Lake Ontario 


|should have to pay a toll. 





Imperial Bui Ids 
Oil Terminal 


Imperial Oil will build a $500,-| 


000 distribution terminal at Cut- 


ler, Ont., to serve the growing| 


uranium mining area 
Laké Huron. 

Cutler is a small settlement on 
Lake Huron’s north shore about 
half way between Sudbury and 
Sault St. Marie. 


north of 


™mperial also announced that} 


main contract for construction of 
$1.1-million asphalt plant at 
Edmonton refinery has 
awarded to Foster Wheeler Ltd. 








been | 


Profit for an 


MONTREAL (Staff) — The 
Port of Montreal stands to pro- 


| Seaway — if it stays alert to} 


economic trends. i 

That was the theme of the} 
| long-awaited report on the im-| 
| pact of the waterway on the} 
| Montreal area, prepared by the | 
|Montreal Research Council of 
McGill University. 

These were its main points: | 
|@ Montreal should gain sub-| 
| stantially in grain, coal and iron 
ore traffic. 

@ Little or no change in local 
petroleum traffic. 

@ Probably significant losses in 
| general cargo handled, 

|@ No particular stimulus for 
| industrial location in the Mont- 
real area. 

Probably the best news, the| 
report says, will be in grain. | 


It predicts a 50% to 60% in- 
|crease by 1965 — a 60 million! 
to 70 million bu. jump. 

About half of the increase 
will be U. S. export grain under | 
trans-shipment. 

Until.the Seaway, this .was| 
relativély unimportant. But it| 
promises to grow steadily. 

The council gives Ottawa a 
pat on the back for its $57-mil- | 
lion improvement program at 
|Montreal harbor. It © should! 
|assure facilities to handle all 
increased grain traffic. 

Annual domestic iron ore| 
|shipments up the St. Lawrence 
are expected to climb from the 
|present 2.5 million tons to be- 
tween 20 million and 25 million | 
tons by 1965. 

There is a good chance, the 
|report adds, that Montreal will 
get substantial foreign - ore 


| 
| 
| 





towards U. S. East Coast ports 
because of the plentiful return 
cargoes. Now with the Seaway 
traffic Montreal will be able to 
offer more return loads. 

But the future really depends 
on how effectively Montreal 
grasps its adyantages and over- 
comes its disadvantages. 

Federal aid has made the port | 
ready for increased grain ship-} 
ments but other facilities will | 
|} be needed. 

The report says inypart: 

“The future of the port also| 
poses a challenge to the initi-| 
ative and ingenuity of both| 
|private industry and govern- | 
ment in taking advantage of the | 
|important new opportunities 
that the Seaway will bring.” 





traffic movement in the area of 
the docks and bulk handling 
\fit from the opening of the} facilities. 


| for Montreal to_sell in Ontario 


| fined products. 


trade. In the past it has tended | 





Alert: Port 


He described the present 
roads and bridges as unsatis- 
factory. Unless they are greatly 
improved ships may bypass the 
port to avoid delays. 

The report pours cold water 
on the theory that the Seaway 
will lead to a major industrial 
boom in the Montreal area. 

Reduced transportation costs, 
it reasons, will make it easier 


eet 


and the West. 

But it will make the Montreal 
market more accessible to 
goods from those areas. 

So the two factors will tend 
to cancel each other out. 





mGlinas 
Earnings Skid 


Canada’s two largest integrat- 
ed oil companies have just re- 
ported half year earnings. 

In both cases the figures rep- 
resent sharp reductions from 
same period of 1957. 

In the case of British Amer- 
ican Oil Co. the net earnings 
were off 51.5%. In Imperial Oil 


2 
a 


| Co.’s case the drop was 36%. 


The lower earnings are said | 
to reflect: 


® Lower selling prices for re- 


® Increased operating costs. 


® Sharply reduced crude oil 


production. 


In the case of Imperial Oil 
crude oil production was down 
28% in the first half. B-A’s 
crude output dropped 18%. 

B-A’s volume of refined prod- 
ucts sales was actually up 8% 
in the first half and crude oil 
processed at the refineries show- 
ed an increase of 5%. But a 
weakened price structure in the 
industry for all major products 
seriously affected earnings. 

In the case of Imperial Oil 
product sales were off 7% in the 
first half, reflecting principally 
reduced demand for heavy fuel 
oils. Gasoline sales were said 
well maintained and strength- 
ened in the second quarter of 
the year. 

Crude oil protessed at refin- 





| eries decreased by 10% to an|in evidence would suggest that, ett, B-A president stated. 
A spokesman for the council| average 251,655 bbl. daily. Av-| earnings for the last half of the 
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Enjoy Air-Conditioned 
Comfort .. . 





vee 


See vee sewer 


na 





LELtOWe A denna paanandads esas" 


MU COMMERCIAL UNIT 


KU RESIDENTIAL UNIT 


Westinghou se— SU COMMERCIAL UNIT 
Sturtevant Offers — 


immediate delivery! 


Air-conditioned comfort — as near 
as your telephone! Yes, a call to 
your nearest Westinghouse-Sturte- 
vant distributor will bring you 
immediate delivery of the Westing- 
house Air Conditioner that suits 
your needs to the letter! 


MU COMMERCIAL UNIT, 
10 and 15 H.P. MADE IN CANADA 


Quietest air conditioner on the marketl 
Twin refrigeration circuits, flexible instal- 
lation, smartly styled. 


KU RESIDENTIAL UNIT 


Idec! for two-storey homes, bungalows, 
offices. Can be installed quickly, 
economically. 


SU COMMERCIAL UNIT 
3 to 72 H.P. 
For smaller commercial installations. 


Whisper-quiet, with fully insulated cabinet, 
spring-mounted compressors. 


So telephone today. Find out 
all about exclusive Westinghouse 
features, unbeatable Westinghouse 
efficiency. And best of all, count on 


immediate delive from your St, SAL 
immediate delivery —from y rr Aa 
ta 
ee nearest Westinghouse-Sturtevant a evan WF 
distributor! <*> 


Everything for Putting Air to Work... for Every Application 


FOR THE NAME OF YOUR NEAREST WESTINGHOUSE-STURTEVANT DISTRIBUTOR: CALL 
MONTREAL HAMILTON WINNIPEG TORONTO 
RE. 3-5368 LI. 9-6345 SP. 2-9401 EM. 4-9439 


Customers in other areas may get full information by phoning Galt 3980, or by writing 


Air-Conditioning Sales, B. F. Sturtevant Company of Canada Limited, Galt, Ontario. 5814-8 











not include income tax benefits;660,000 for first six months of 
“Tt is unlikely that profits will| transferred from Canadian Gulf.| 1957). Imperial Oil reported 





said that for the time being the| erage crude production in the| year will improve and should}reach the record high level re- These benefits will be taken into earnings of $24,153,000, or 77c 


port has the best facilities of | 
any on the Seaway. But major | 


work is required to improve! general economic indicators now| perienced to date,” E, D. Brock-| Earnings for the first half do| earnings were $6,142,000 ($12,-| 1957). 


period was 75,457 b/d. 


“A number of industry and|cline from 1957 as has been ex-| added. 


















a 


not show the same degree of de- ported last year,” Mr. Brockett! account at year-end. a share ($37,662,000 and $1.19 
The B-A consolidated net|respectively for first half of 


———. ee 


At Canadian Locomotive we do have the facilities to manufacture and move the largest and heaviest 
industrial equipment. 


Our large comprehensive production shops have all the necessary floor space and height to handle 
the fabrication of equipment of mammoth proportions—they were built originally to manufacture the 


giant transcontinental locomotives of the steam era, and have since been modernized to include 
the latest in production equipment. 


Typical of the unusual facilities is the huge 150 ton crane, one of the largest in the country, 
capable of transporting a complete locomotive—now busy moving huge pieces of mining and 


production equipment. Yet alongside these heavyweights there is ultra-modern precision machinery 
designed for the most delicate instrumentation and component tasks. 


Another advantage that you should consider—our location at Kingston means excellent rail and 
deepwater handling facilities. Often time and money can be saved on re-assembly at the point of delivery, 


Canadian Locomotive Company engineers can supply you with the facts on facilities and equipment 
available to solve your manufacturing problems—ask them to contact you. 





y 
Stainless steel crystallizing Evaporator required skillful weld- 
ing procedure and specialized technique. “CLC''s unusually 
lofty shops ore a great asset in building such heavy equipment. 


40 ft. diameter upper bracket for vertical generator, part of 
the St. Lawrence seaway project. Wide bays make possible 
fabrication of this size. 


ee 
C.B.C. APPOINTMENT 


H. G. WALKER 


H. G. Walker of Toronto has been ap- | 


pointed CBC director for the Ontario 
ond English Networks, succeeding 


named director of program evaluation for 
the Corporation. Mr. Walker has been 
active in the field of broadcasting since 
1930. In 1944 he helped establish the 


CBC Dominion radio network and was its | 
first manager. He also took part in the | 


early study of Canadian television. In | 
1955 he was named ossistant director for 


Ontario and English Networks, a post he | 


held until his present appointment. 


Ira | 
Dilworth, also of Toronto, who has been | 


PARLIAMENT’S BUSINESS 


‘Commons Displays Unity | 


On Middle East Policy 


| OTTAWA (Staff) — There 
were rounds of desk-thumping 
from both sides of the Commons 
when Prime Minister Diefen- 
baker disclosed, and Opposition 
leader Pearson approved, Can- 
ada’s line of Middle East policy 
|independent of both the U. S. 
and U. K, 

Speaking for the CCF, H, W. 
Herridge (Kootenay West) call- 
|ed Mr. Diefenbaker’s action “a 


| most constructive approach to | 
|meeting to deal with Middle 


this most serious situation. 
| “We go right along with him,” 
There have been foreign pol- 
icy statements in the Commons 
almost every day since the crisis 
|was set off by the landing of 
| U.S. Troops in Lebanon July 15. 
The statements have been de- 
livered, with due gravity, to a 
hushed and anxious House of 
by Mr. Dienbaker 
and by External Affairs Minis- 
|ter Smith, 
\ The _tone of the first state- 


| Commons, 


| 


The July supplement of our Canadian Metals Survey 
estimates future earnings of some Uranium producers., 


Copies available on request. 


JOHN ML. EASSON & Co. J 


217 Bay Street 
TORONTO 1. CANADA 


AIMITED 


Telephone 
EMpire 4.1138 





L, PUTZE 


New officers are announced for Redmond Electric Motors of 


Canada Limited, St. 
of the 
Owosso, 


Thomas, Ont., 
compony, 


Mich., 


dian Market. Mr. 


a 


NEIGHED IN THE 


following the acquisition 
together with Redmond Company, 
by Controls Company of America. 
Electric Motors of Canada Limited will continue the manufac- 
turing of motors for the automotive field and for domestic use 
in which the Redmond name has been o leader in the Cana- 
Lovis Putze, President.of the Parent Com- 
pany, has been elected Chairman of the Board of the Cana- 
dian Company; Mr. James Tweedy, Vice-President of the Parent 
Company and President of Redmond Company, Inc., 


ANNOUNCEMENT | 


J. W. TWEEDY 


Inc., 


Redmond 
retary. 


dian operation. 


elected 


the scales are tipped in favor 
of rolling stock built by 
NATIONAL STEELE CAR. 


You will receive... 


® High quality at low cost 


® Qualified engineering and research 


assistance 


@ Modern plant facilities 


@ Skilled, experienced craftsmen 


@ High productive capacity and prompt 


delivery of orders 


“nenanensnenene asmape 


President, and Mr. Theodore M. 
Vice-President and General Manager. 

Other officers include Mr. O. Dvork, Owosso, Mich., 
retary, and Mr. T. H. McCormack, St. Thomas, Assistant Sec- | 


The election of Mr. 


Mr. Green joined Redmond Company, lac 
years later he was appointed Plant Manager of the Canadian 
Company and in 1954 was named General Manager. 


ments struck many members as 


expressive of enthusiasm, or at 
lease support, for the U.S.-Brit- 


| ish action. Questions from mem- | 


bers of both opposition parties 
indicated no such support. 
Thus, when on July 21 Mr. 


Diefenbaker announced that he | 
had sent urgent messages to | 


Washington, London afd New 


Delhi urging a “positive and im- | 


mediate response” to the Krus- 
chev proposal for a summit 


Eastern problems, he struck the 


note which Opposition members | 


wanted to hear. 


Mr. Pearson 
party’s “full support to 
prime minister, the Government 
and particularly (External Af- 
fairs Minister Smith) in all the 
efforts they are making for 


peace and stability in the Mid- | 


dle East.” 

Mr. 
Pearson “for the unity displayed 
at this very Important phase of 
international difficulties.” He 
welcomed 


comes from him because ‘of his | 


experience, from which none of 
us will try at any time to de- 
tract.” 

It was a rare moment in the 


| Commons. 


SWISS TRADE FAIR 


Switzerland’s ! 39th Lausanne 
National Fair will 
Sept. 13-28, 1958. Better known 
as the Swiss Comptoir, it attracts 
|about 800,000 visitors each *year 


to its 2,300 exhibits. 


T. M. GREEN 


, in 1948, 


promised his | 
the 


Diefenbaker thanked Mr. | 


“any suggestion that | 


take place} 


(Ted) Green has been elected 


Sec- 


Green and the appointment of Mr. | 
McCormack are in line with the Parent. Company's policy to 
vest in Canada the authority and responsibility for the Cana- 


Three | 


ON THE RECORD 
The Progress of Measures 
Before Parliament 


To July 21 
| 


| House of Commons:— 
|@ Gave first reading to: 
—Bill C-29, 
Revision. 
—34 divorce bills. 
@ Gave second reading to: 
—Bill C-37, Succession Duty 
revision. 


—Bill C-38, increase capital of} 
$4) 


Farm Loan Board from 
million to $6 million. 

—Bill S-4, Burrard Inlet Tunnel 
& Bridge Co. 

—Bill S-5, Catholic Episcopal | 
Corp. of Timiskaming. 

—Bill S-7, CPR. 

—30 divorce bills. 

@ Passed: 

—Bill C-28, convention betwee n| 
Canada and Belgium to av oid | 
double income tax. 

—Bill C-29, ditto as between 
Canada, Belgian Congo and 
Ruanda Urundi. 

—Bill C-35, increase borrowing 
powers of Commissioner of 
Yukon. 

—Bill C-36, change boundaries 
of Cape Breton Highlands 
National Park. 

—46 divorce bills. 

@ Heard, jointly with the Senate, 
an address by Prime Minister 
@krumah of Ghana. 

@ Voted down, 159-44, CCF sub- 
| amendment (Herridge) to supply 
motion. 

@ Debated: 

—On administration estimates 
of Departments of Citizenship 
and Immigration, National 
Health and Welfare and 
Trade and Commerce, and of 
the Privy Council. 

The Senate: 
@ Gave first reading to: 
‘—Bills C-28, C-29, C-35, 
(see above). 
@ Gave second reading to: 

—Bill ‘S-9, let appeals from 
summary convictions in Sas- 
katchewan be made to Cen- 
tral Court. 

—Bill S-10, 
panies to 
bonds. 

—Bill S-11, ditto for trust com- 
panies. 





allow loan 
amortize 


English Group 
Seeks Control | 
Of Cockshutt 


Officials of Cockshutt Farm | 
Equipment Ltd., Brantford, 
Ont., remained silent this 
week on a New York report 
that financier Jacques Sarlie 
and an English group is seek- 
ing to gain control of the cen- 
tury-old firm through open- | 
market stock buying. 


meeting scheduled for next 
Monday may issue a state- 
ment. 


ing in Cockshutt on the To- 
ronto and American Stock 
Exchanges brought share 
prices to a 1958 high last 





C-36 | 


Resumption of heavy trad- | 


Income Tax Act} 


| 





com- 
their | 


| 


ACockshutt direst’ | 


| 
| 


week. The peak, in Toronto, | 


was $14% (1958 low: 


down to $12%. 

Cockshutt’s 4129 1965 
sinking fund. bonds have ad- 
vanced sharply, from a bid of 
about 87 late in June to 95% 
currently; most 
bonds have tended lower in 
the same period. The entire 
issue can be called for re- 
demption at 100 at any time. 

Sarlie is reported to have 
made $1 million profit in a 
proxy battle last year, 
buying stock of Fairbanks- 
Morse and selling it to Leo- 
pold Silberstein’s Penn-Texas 


$7 7%, | 
Jan. 8). By mid-week, it was | 


corporate | 





by | 


Corp. He emigrated to the) 


U. S. from Holland in 1940. 

Silberstein in 1956 was 
rumored to be looking into 
the acquisition of J. I. Case 
Co., 
equipment maker of Racine, 
Wis. 


Instead, ‘control of Case 


long - established farm| 


| 


passed to colorful Marc Rojt-| 


man, about 40. To his staff at 


Case, Rojtman has added sev- | 


ANNOUNCEMENT 


E. CARNELL 


The appointment of Mr. Eric Carnell as | 
President and General Manager of Ericsson | 
Telephone Sales of Canada Limited has | 


been announced by the directors of the 


company. Mr. Carnell held executive posi- | 
tions previously with the.parent company, | 
L M Ericsson, Stockholm, Sweden and. 


headed that company's operation 
Aageation for a number 7 oe yeors. 


in | 
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Dominite Steel and Coal ees Een acene 


Harold F. Young 


Cc. L. Hieber 


R. T. Haine 


R. G. Brunet 


H. R. Smith, Vice President, Steel Fabrication and Manufacturing 


Division, 


of the Dominion Steel and Coal Corporation today 


announced key personnel changes at its Montreal subsidiary, the 
Canadian Tube and Steel Division, one of Montreal’s leading pro- 


ducers of steel products and fencing. 


included: 


ronto’s Massey-Ferguson Ltd. | 
during the latter’s 1956-57 
management reorganization. | 

It has been rumored: that 
Rojtman’s J. I. Case Co. is 
also bidding for control of 
Cockshutt. Rojtman has been 
pushing Case expansion, and 


Harold F. Young, General Manager; 


eral executives who left To- 


The appointments made 


R. T. Haine, 


G. M. Chaplin Laurence Ireland 


W. D. Moore, 
J. 1. Muir, Procurement Manager; C. L. Hieber, Works Manager; 
R. G. Brunet, Superintendent, Industrial Fasteners and Wire 
Products; G. M. Chaplin, Industrial and Public 
Manager; Laurence Ireland, Chief Accountant. 


Assistant General Manager; Products Engineer; 


Relations 





this month announced pur- 
chase of controlling interest 
in one of France’s old tractor | 
manufacturers, Société Fran- | 
caise Vierzon. 

Outstanding capitalization 
of the Brantford firm, which | 
has been operated under the 
Cockshutt name since 1877, 


ETD 


ww Ses 


Lviv 
Pies 


AT 
CT hee 
AUNT A UESESIS Bi 


1968, convertible cur rently on 
the basis of $20 per share. 
Here how Cockshutt 
stock traded ‘on the Toronto 
Stock Exchange recently: 


consists of 1,071,310 npv com- 
mon shares, of an authorized | 
two million. 

In addition to the $3,506,- 
000 414% first mortgage sink- | 
ing fund bonds due 1965, 
there is outstanding an 
amount of $3,835,000 5% 
sinking fund debentures due 


1S 


Wk. end. 
July 18 
July 11... 
July 4 2,370 
June 27 6,029 
June 20 7,618 


Shares 
26,917 
37,860 


Wk. end Shores 


12,115 


22,071 


miles away, yet near as the next office! 


Today, Westinghouse Communications 

Systems offer your company many new ways 

to span the miles—in seconds. New ways 

to keep in close and constant touch with 

- isolated personnel. New ways to put 

far-flung operations at your elbow... 

to shrink days into minutes when time is vital, 
It might be two-way radio for your 

company cars, trucks or other mobile 

equipment. It might be a Microscatter system 

to send television or voice signals hundreds 

of miles over mountainous terrain. 


YOU CAN BE SURE...IF ITS 


Westinghouse 


Whatever your needs Westinghouse can 
equip your company with a system planned 
expressly to meet them at lowest possible cost. 
A Westinghouse communications 
specialist will gladly discuss your problems 
with you. He offers you valuable 
planning assistance and a complete range of 
the most advanced and finest equipment 
available. Call your nearest Westinghouse 
sales office now. Canadian Westinghouse 
Company Limited, Electronics Division, 
Hamilton, Canada. 
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ANNOUNCEM 


APPOINTMENTS to PROGRESSIVE PLASTICS 


is 


vow ——|Qne View of Market 


7 
The Dominion Insurance 


Agencies Limited 
Appointment 


MARCEL BEAUDRY 


Mr. Theo Laurin, President of The Domin- | 


ion Insurance Agencies Limited, Chartered 


Insurance Brokers, announces the appoint | 
B.A.Sc., 
P.Eng., as occount executive and technical | 
oe) 
wide experience in the general insurance | 


ment of Mr. Marcel Beaudry, 
advisor, Mr. Beaudry brings with him 


field. 


COAT of ARMS 


Over 50,000 Family, School 
and Military Shields 


Hand painted by English crafts- 
men—mounted on hardwood. 
Decorative—Ideal Gift 


Federal Shield Company 


"The House of Heraldry’ 


P.O. Box 4054 
Sevth Edmonton, Alta. 


‘a f 


V0 


for all purposes ... 

mercial or social . . . what- 

ever size of envelope you 

require ... whether printed 

or plain... it will pay you 
4 to specify National. 


com- 


| Davis Leather, $1 50 re 


~ HAMILTON, ity 


’ 
@ Montreal © Winnipeg + Halifax 
Voncouver © Colgory 


YOuR 
HOME 
CHURCH 


OFFICE ; 
WALLS RESTORED LIKE NEW | 


The perfection of our specialized work 
is the result of over 50 years 
stantly improving our processes to 
restore interior walls to stay clea 
if redecorated, and training our 
to do the work with simplicity 
speed at low cost. For free esti 
and heipfu) details write or telep 


A. TEOLIS, LIMITED 


4 COLLIER ST., TORONTO @ WA. 4-1467 | 


con- 


| Hiram Walker-G 
| Hollinger Consol. ........ 


— Advertisement — 


TWO MINUTES 


| 


Canadian life insurance companies have 
invested $90 million in Canadian stocks. Their 
stock holdings and transactions carry wide 


interest. 


As a service to its readers, FP presents 


another in a series reporting on the holdings 


of individual companies, as well as changes 
in their portfolios of Canadian preferred and 
common stocks last year. 


Crown Life 


Crown Life Insurance Co., 
Toronto, in 1957 reduced its 
holdings of preferred stocks 
to 2.7% from 3% of total in- 
vested assets. It increased 
its holdings of common stocks 
to 3.7% from 3.5%. Stocks 
were carried on its balance 
sheet at $15,669,710 at Dec. 
31, 1957 ($14,421,353 a year 
earlier) 

During the year, in its 
holdings of Canadian stocks, 
Crown Life: 

—Eliminated two preferred 
stockholdings. 

—Added eight new common 
stocks. 

—Reduced holdings of one 
common, 
—Increased 
stockholdings. 

Here are company’s hold- 
ings of Canadian preferred 
and common stocks at Dec. 
31, 1957, ‘ together with 
changes from previous year 
end: 


12 common 


Shs. 


Held Since 


Dec. 31 Dec. 31 | 


1957 1956 
Preferred: 

B. C. Electric, $4 
Baie: EEO 0 cds vaareonces 

B. C. Telephone, $4.375 ... 
Do., $4.75 ... 


1,000 
1,000 
1,000 
500 
Shaw. W. & Pr., $2.25 . 
Alum, Co. of Can., $2.25 . 2,500 
Ang.-Cdn. P.&P. M., $2.80 1,000 
Biltmore Hats, A 2,500 
Can. Foils, A . 


—1,000 


Food Prods., 
Cdn. Oil Cos., $8 
2,000 
4,250 
2,000 
5,500 


Dom, Glass, 70c 

Fittings Ltd., A 

G. MacKay & Stores, A . 
Hamilton Cotton Co., $5 
J. Wood Industries, $4.5 
Lawson & Jones,A . 
Loblas Cos., 

OO 
Modern Containers, 
Molson’'s Brewery, 

Nat, Drug & Chem., 60c .. 


930 
1,250 
300 
600 


} Nat. Grocers, $1.50 ... 


P. L. Robertson Mfg., $1 .. 
G. Tamblyn, $2 
United Corps., A 
Zeller 
Common: 
CPR eccsene 
Bell Telephone 
B. C. Power Corry 
Cal 


,000 
,057 


5,000 
986 
,000 

2,000 

3,400 

000 
»750 
500 

200 

3,000 

8,000 

1,500 

2,300 


n. Dyno Mines 

-dn. Oil Cos fos nobese se 
“dn. Wallpaper Mfrs., B .. 

ults National .. eee 
Mng. & Smeitg. .. 6,500 
s Corp.-Seag. .. 7,500 
BO BEINGS weccsscccscces 2000 
Dom. Bridge ......... + 10,000 
Dom. Oilcloth & Lino. , 2,000 
Dom. Steel & Coal ....... 5,000 
Dom. Tar & Chem, ...... 9,546 
Dom. Textile . 4,500 
Ford of Canada, A 2,000 
Henry Morgan & Co. ..... 200 
&W.... 3,000 

a. 2,000 
2,500 
2,000 
6,500 
2,000 
2,000 
1,300 
1,000 
4,000 


3 000 
+3,000 


+3,500 
+ 1,000 


Imperial Oil ..... 
Imperial Tobacco Co. ..... 
Internat. Nickel 

Lake Shore Mines ........ 
Laura Secord Candy 
McIntyre Porcupine 
Milliken Lake Uranium .. 
Moore Corp 


+ 500 
+500 


+1,000 


Change | 


Industrial Life 


Industrial Life Insurance 
Co., Quebec City, in 1957 re- 
duced its holdings of prefer- 
red stocks to 3.5% from 3.7% 
of total invested assets, and 
increased its holdings of com- 
mon stock to 2.6% from 2%. 
Stocks were carried on its 
balance sheet at $3,437,878 at 
Dec. 31, 1957 ($2,787,640 at 
Dec. 31, 1956). 

During the year, in its 
holdings of Canadian stocks, 
Industrial Life: 

—Added 11 commons. 
—Increased one preferred 
and 10 commons. 

Here are company’s hold- 
ings of Canadian preferred 
and common stocks at Dec. 
31, 1957, together with the 
changes from the previous 


year-end: 
Shares Chnge 
Held Since 
Dec. 31 Dec. 31 
1957 1956 
200 
2,000 
3,100 
1,200 
800 


Preferred: 
Acadia-Atlantic S., 5% 

Do., A ‘ 
Alum. Co, of Can., 442% 
Anglo-C, P. & P., $2.80 
Anglo-Can. Tele., 442% 
B. C. Electric, 4% 

Oe ei 
B. C. Tele., 2nd, 6% ... 
Calgary Power, 5% ... 
Can. Packers, A 
Cdn. Brew., $1.25 
Cdn. Bronze, 5 
Cdn. Celanese, 7% 

Do., 4% 
Cdn. Cottons, 6% ...... 
Cdn. Fairb.-Morse, 
Cdn. Food Prods., 

Do., 442% .. 
Cdn. Oil Cos., 8% 

Do t 


Davis Leather, A ...... 
Dom. Fdries & S., 442% 
Dom. Glass, 7° ; 
Dom. Tar & Chem., $1 
Dom. Textile, 7° 
Dupuis Fréres, $ 
Essex Packers 
Fashion Craft. 5 
Freiman, A. J., 4% 
Gen Steel Wares, 5 
Indust. Accept., 4% 
Int. Bronze Powd., 6% 
Lambert, Alfred, 5% . 
Loblaw Groc., A . 
Lower St. Law., 
McColl-Front., 4% 
Molson’s Brewery, A . 
Monarch Knit., 442% . 
Henry Morgan, 454% .. 
Nat. Drug & Chem., 60c 
Nat. Grocers, $1.50 .... 
Nfld. L. & P., 5 6 ate 
N.S. Lt. & P., 442% ... 
Penmans, 6% 
Price Bros., 4% ° 
Prov. Transport, 5% .. 
Québec-Télé., 5 on 
Rolland Paper, 444% .. 
Shaw. W. & P., 4 
Sherwin-Williams, 7% . 
Simon & Sons, 5% 
Supertest Pete., 5% 
Traders Finance, 442% . 
Trans-Can. Corp. Fund, 
412% 
W. Koot. P, & L., 7% . 
Weston. Gep., 442% 
Zeller’s, 4'4i% 


412% 


Common: 


Abitibi Power & P - 
Acadia-Atlantic Sugar . 
Aluminium) Ltd. 
Argus Corp cesesbe 
Bailey-Selburn Oil, A . 
Bank of Montreal 

my ee OE chen 

B. C, Forest Prods. ... 
B. C. Power Corp, 
Packers, A 
Vinegars 

Cdn. Breweries 


1,800 
2,000 
2,400 
3,125 
2,000 

890 
3,400 
5,000 
2,800 

560 

410 


Can 
Can. 


| 


| 





| 


| 


} 





| Kingston, Ont., in 1957 increased | 


|of Canadian stocks, Empire Life: 


| stocks at Dec. 31, 1957, together | 


| year-end: 


| Anglo-Cdn. Tele., ae 
| Bailey-Sel, O.&.G, (conv.) 


How Life Firms Traded Stocks 


| 


B. C. Power 
Can, & Dom. Sugar 
Can. Perm. Mtge. ...seses 
Cdn. Breweries ...... eeeee 
Cdn Celanese .....ccesess 
Cdn. Cottons 
Cdn Oil Cos 
Cent. Can. Invests., 5% .. 
Chartered Trust .......+» 
Consol. Mng. & Smeltg. .. 
Cons. West Pete. 
Distillers Seagram .....«es. 
Dome Mines 
Dom. & Anglo Invest. ... 
Dom. Fdries. & Steel 
Dom, Textile ..........+6+ 2,000 
Economic Invest. Trust... 1,000 
Ford Motor 50 
| Imperial Oil ........eceee0 2,100 
Imp. Fio-glaze . 500 
Interprov. Pipe Line 3,000 
| Wat; Trust .2cccce sae 
Noranda Mines . 
Ogilvie Flour Mills 
Power Corp. .... 
Price BroS. .......sseesees 
Que. Nat, Gas ...ceccces 
Royal Trust Co. 
Russell Industries ....se0+ 
Saskatoon Pipe Line ...,.. 
| Stanrock Uranium 
| Toronto Mtge eae 


1,000 
1,000 
1,000 
1,000 
2,000 
2,000 
1,000 
1,000 

843 
1,000 

125 
1,000 
1,500 

400 
3,300 


Empire Life 
Empire Life Insurance Co., 


its holdings of preferred stocks 
from 0.9% to 1.1% of total in- 
vested assets, and common stocks | 
from 3.8% to 4.1% of the total. 
Stocks were carried on its bal- 
ance sheet at $1,604,105 at Dec. 31, | 
1957 ($1,347,826 at the end of 
1956). 


During the year, in its holdings 


—2,000 
—1,000 
1,000 
1,200 
1,000 
144 
2,250 
1,000 
160 cece 
875 +875 | 
625 hes 
500 | 


—Added four preferred and 
five common stocks. 

—Eliminated two 
stocks. 

—Increased its holdings of one 
preferred and two commons. 

h ne one common stock- | Hiram Walker-G, & W cree | 
olding. ns ate 
Here wi company’s holdings of | The company’s invested assets 

Canadian preferred and common | @t the year-end consisted of 51.4% | 
bonds, 35.1% mortgages, 6.1% | 
policy loans, 5.2% stocks, 1.7% | 
real estate and 0.5% other assets. | 
An analysis of invested assets at | 
ithe end of the last four years 
| shows as follows: 


ROY J, WHITSED 


Roy J. Whitsed has been appointed 
manager of the new Maclean-Hunter 
publication, Progressive Plastics. Mr. 
Whitsed has had varied experience in 
advertising and business poper pub- 
lishing that fits him .well for this 
position, After serving for three years 
as copywriter with a leading Cana- 
dian advertising agency, he acquired 
experience in advertising sales with 
The Hamilton Spectator and the 
Wilson Publishing Company. In 1955, 
Mr. Whitsed joined the Maclean- 
Hunter Publishing Company as ad- 
vertising soles representative for 
Canadian Printer and Publisher. His 
consistently good record with . this 
publication was rewarded in 1956 by 
his appointment as advertising man- 
ager — a position he held until his 
appointment as manager of Progres- 
sive. Plastics. 


+1,200 


common 144 


with changes from the previous 


Shs. Change 
Held Since 
Dee. 31 Dec. 31 
1957 1956 

500 eee 
200 
400 
B. C. Tele., 534% ...ssces 25 
Cdn. Celanese, $1.75 ... ,000 
Cdn. Cottons, 6% 350 
Cen. Can. Invest., 5% 100 
Davis Leather, $1.50 .. 300 
Dom. & Anglo Inv., 5% .. ,000 
General Steel Wares, 5% . 300 
Imp. Flo-glaze, $1.50 . 440 
H, Morgan, 4%4% .......-- 250 
Morrow Screw & Nut, 4% 100 fa) Pref 
Rolland Paper, 414% 200 a) en 
MW, Minter, GEIS s..<ccccses 200 (b) Com. .. 


Preferred Stocks: 
Aluminum of Can., 412% . | 1956 
soe Bonds: ¢ 
Government 
Municipal 
Other 


TOTAL .. 
| Mortgages: 

All urban . 
| Policy Loans ... 
| Stocks: 


GEORGE WESTON LTD. dur-| 


JACK M. DALEY 
Jack M, Daley has been appointed 


-consulting manager of the new Mac- 


lean-Hunter publication, Progressive 
Plastics. Following more than three 
years as an advertising representative 
with the Toronto Globe and Mail, Mr. 
Daley joined Maclean-Hunter Publish- 
ing Company in 1949 as a member of 
the sales staff of Canadian Packaging. 
In Janvary 1951, he was named ad- 
vertising manager — and two years 
later was appointed manager of the 
publication. Mr. Daley was present at 
the First Round-Table Conference on 
formation of the Packaging Associa- 
tion of Canada and was active 
throughout the establishment of that 
organization. Well-known to the pack- 
aging industry in Canada, he has 
been a director of the Packaging As- 
sociation of Canada for the past five 
years, 


BEN INWOOD 


Ben Inwood has been appointed ad- 
vertising sales representative for the 
new Maclean-Hunter publication, Pro« 
gressive Plastics. A former director of 
the Association of Advertising Men 
and Women in New York, Mr. Inwood 
has had extensive merchandising ex- 
perience, He has served as advertising 
co-ordinator for a major U. S, depart. 
ment store and as assistant advertis- 
ing monager of a large U.S. movie 
equipment manufacturing company. 
For nine years before joining the staff 
of Progressive Plastics, Mr. Inwood 
was sales promotion manager for an 
advertising agency in New York, spe- 
cializing in traffic building product 
promotions, His long experience in ad- 
vertising and merchandising enables 
him to provide valuable service to 
Progressive Plastics advertisers. 


LS A LCL AE A NN 3 AF 


CITY OF GRANBY, Que.,, net cost of 4.942%. The provincial 


| British Amer, Oil .... 


ing June issued 30 Class A shares| school commissioners have sold|secretary has given a grant of 

on surrender of warrants attached | $402,000 44%4% 1959-68 and $168,-| $337,875 for the issue. The deben- 
3| to 434% sinking fund debentures, | 000 5% 1969-78 serial debentures|tures are callable after June 1, 
|} series B, raising number of Class}to a syndicate headed by A. E,|/ 1968, and proceeds are for con- 
100.0 100.0 100.0 100.0 A shares outstanding to 1,371,912.| Ames & Co. at 98.78 indicating! struction of two schools. 


So, Can. Pwr., 6% ....«s0. 100 ees aaa ey ee 
El Pasu Nat. Gas (conv.) TOTAL . cesses é 

% Real Estate 1 
Other R 


7 
SB - ee 200 1 
Jamaican Pub. Serv., 7% . 3,000 0 
Common Stocks: 


1,000 Grand Total 


There’s 


something special 


about 


, 


‘du MAURIER 


THAT CHANGED 


Noranda Mines 
Ogilvie Flour Mills ....... 
Page-Hersey Tubes 
P. L. Robertson Mfg. .... 
Russel Industries Ltd. ’... 
Stanleigh Uranium 

| Stanrock Uranium .... 


1 


7,000 

800 
1,500 
1,000 
0,200 
1,000 
1,750 


+ 800 


+500 


—1,800 
41,750 


Cdn. British Alum., 
Cdn. Bronze . 

Cdn. Cann¢rs, A 
Cdn. Oil Cos 

Cons. M. & S., 
Cons. Paper 


A 3,500 
400 


MG 
TPA (// 
500 Hi! Mi 


HT 
a aH //| 
+m Hh 


fj 
1,515 


Md 


MY LIFE 


By a Wall Street Journal 
Subscriber 


One day, not long ago, I read a 
newspaper ad about The Wal! 
Street Dournal. It told how The 
Journal helps salaried men earn | 
more money—how it helps own- | 
ers of small business concerns — 
how it benefits ambitious young 
men. 

“Can it help ME?” I asked my- 
self. 

Well, I tried it, and it has been | 
wonderful. The Journal tells me 
about the changes that are taking 
place in America—about new in- 
ventions, new industries, and new 
ways to earn money. When I first 
subscribed to The Journal I was 
earning $9,000 a year. Last year 
my income was $14,300. It took 
only two minutes to mail a check 
for my first subscription to The 
Journal, but it has changed my 
whole life. 

This story is typical. Reading 
The Journal can give you a real 
lift. It is like adding an extra 
locomotive to a train of cars. The 
reports in The Journal give you 
quick warning of any new trend 
that may affect your income. You 
get the facts in time to protect | 
your interests or seize a profit. | 

The Wall Street Journal is the | 
complete business DAILY. Has} 
largest staff of writers on business 
and finance. The only business 
paper served by all three big 
press associations. It costs $20 a 


| Argus Corp. .°.... 
| Bank of Montreal 


Stedman Bros, . 
Steel Co. of Can. ......... 
Supertest Petroleum ..... 
Wceol Combing aces 
Wright-Hargreaves ....... 
Miscellaneous: 


Bank of N.S. .....ccccess 

B. A. Assce. Co. .......0 

Can. Perm, Mtge. Corp. .. 

Cdn. Bank of Commerce . 

Chartered Trust 

Crown Trust 

Eastern Trust Co, 

Imp. Bank of Can. 

Montreal Trust . 

National Trust oe ee 

Royal Bank of Can. ...... 

Toronto-Dom. Bank 

Toronto Gen. Trusts Corp 
*Adjusted for stock split. 


1,400 
2,880 
7,554 
3,365 


Company’s invested assets 
at the year end consisted of 
40.3% bonds, 43.1% mort- 
gages, 7.7% policy loans, 
6.4% stocks and 2.5% real 
estate. An analysis of in- 
vested assets at the end of 
each of the last four years 
shows as follows: 

1956 


e 


ZS 
a 


Bonds: 
Government .. 
Municipal 
Other .. 


TOTAL .. 
Mortgages: 

All urban ...0. 
Policy Loans .... 
Stecks: 

(a) Pref. ...000 

(b) Com. . *e 


TOTAL .. 
Real Estate . 


gore nabs | Buea 
H5- 


=~ se 
we «8 ft 


nee ae oO 


pom 
ve 
»o 
an 


Grand Total .... 100.0 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended July 18, 1958 
U.S.$ U.K.£ 
96 2/32 269 10/32 
96 31/32 2.68 29/32 


Mon. 
Tues. 


. Hudson Bay M. & §S. .. 


. Sages, 


Dist. Corp.-Seag. ...... 
Dom. Stores 

Donohue Bros. 

Dow Brewery 

Ford of Can., A 
Goodyear Tire & R. ... 
Gt. Lakes Paper 
Hafner Fabrics of Can. 


150 
1,200 
1,250 

150 


Imperial Tobacco 500 


Indust. Accept. .... 


Int. Nickel of Can. 

Int. Power Co. .... 
Internat. Utilities . 
McIntyre Percupine .. 
McColi-Front. Oil ..... 
Noranda Mines 

Pacific Petroleum . 
Penmans Ltd. 

Power Corp. of Can. .. 
Price Bros. 

Quebec Natural Gas ... 
Qué.-Téléghone ........ 
Royal Bank of Can. ... 
Steep Rock Iron Mines 
Steel Co. of Can. 
Supertest Petrol., ord. . 
Tamblyn Ltd. ......... 
Toronto-Dom. Bank ... 
Traders Finance, A ... 


10,200 
385 
1,200 
440 
1,120 
1,500 
923 
2,600 
1,400 


775 
1,110 


Do., Rodcrecuebeces 
Trans-Can. P. L. ....+. 
Union Gas of Can. .... 
H. Walker-G. & W. ... 1,300 
Zeller’s Ltd. ........00 1,250 eeew 

*Adjusted for 2-for-1 stock split. 

$Adjusted for 3-for-1 stock split. 

Company’s invested assets 
at the year-end consisted of 
42.5% bonds, 42.5% mort- 
5.4% policy loans, 
6.1% stocks, 3.1% real estate 
and 0.4% other. An analysis 
of invested assets at the end 
of each of the last four years 
shows as follows: 

1957 
Bonds: ©e 
Government 
Municipal . 
Other ...... 
TOTAL .«... 


Mortgages: 
(All Urban) 


6.1 
6.9 
29.5 


42.5 


425 


Tag ! 
mi 


f HT 


The exclusive MUclleceL, Filter Tip — the most 


effective filter yet developed . . . easy drawing... a filter of 
absolute purity and proven effectiveness guaranteeing 
extra filtered mildness, extra smoking pleasure. 


fl 


Packaged for Guaranteed Freshness — du MAURIER’s 
twin-foil packs preserve freshness to the very last cigarette 
— its distinctive package is flat; compact and convenient. 


fi 


Finer, Longer-Lasting Smoking Pleasure — du MAURIER 

.is firmly packed . . . manufactured from only the 
choicest Virginia tobaccos, expertly selected for full rich 
flavour, extra mildness, unfailing smoothness. 


fi 


The tind loday.... it To 
du MAURIER — 


A Really Milder High Grade Virginia Cigarette 


year, but you can get a Trial Sub- 
scription for three months for $6. 
Just tear out this ad and attach 
check for $6 and mail. Or tell us 
to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, N.Y. 


Wed. 
Thurs. 


95 28/32 268 19/32 
96 268 26/32 
Fri. 95 29/32 2.68 25/32 
Ave. 95 154/160 2.68 141/160 
— rate reported by Bank of Can- 


U. K. bid rate reported by Toronto- 
Dominion Bank 


Policy Loans . 
Stocks: 
(a) Pref. .. 
{b) Com. .. 


TOTAL .... 
Real Estate . 3.1 
Other ....... O04 


3.5 
2.6 


6.1 


with the EXCLUSIVE “Millecel> FILTER TIP, | 
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~ Gorpon Hoover Limrrep 


AGENTS and CONSULTANTS 


in matters of 4 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 


National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RiverDaLe Ave. ° 
. Central 6-2321 


Ottawa 1, ONT. 


Union Gas 


MONTREAL (Staff) — Union 


|a national board to regulate op- 


erations of interprovincial pipe- 
lines. 

In a brief to the Borden En- 
ergy Commission it contended: 
® The proposed board should be 


charged with the responsibility | 


of seeing that natural gas, trans- 
mitted interprovincially, is 
available at a reasonable price. 
® It should be given some au- 
thority over financial structures 
of pipe lines operating on an in- 
terprovincial or international 
basis. 

@ It should have jurisdiction 
over rates charged for exported 
natural gas. 

Such a policy, Union states, 
would not conflict with the jur- 
isdiction of provincial or local 
boards. 

Company argued that export 
of natural gas should not be 
permitted unless reserves to 
meet Canadian demand are as- 
sured for 30 years. 

“Fo provide such assurance it 
would be necessary,” the brief 
stated, “to consider each appli- 
cation for authority to export 
gas, or to increase the volume 
being exported, in relation to 
Canadian reserves and potential 
Canadian demand.” 


SS ANNOUNCEMENT 


Aeroquip Appointment 


Trans-Canada Denies 100% Gas Export 
Backs Board (Eastern Market ‘Mistake’ 


| MONTREAL (Staff)—Trans- |> Price for firm service in East- | 
Gas Co. favors establishment of|Canada Pipe Lines President|ern Camada is expected to be 


|Charles S, Coates strongly re- 


increased appreciably over rates 


futed gas market estimates con- | in effect or pending. 


tained in a submission of Al-| 
berta & Southern Gas Co. to requirements of Trans-Canada | 
this |for Alberta natural gas would 


the Borden Commission 
week. 


i 
j 


To meet its sales, cumulative 


be 560 billion c.f through 1962- 


Eastern markets for natural | 63, the report says, and 9.2 tril- 


}gas may be substantially less |lion c.f. through 1987-88. 


than Trans-Canada previously 


Trans - Canada estimated in 


|estimated, the Alberta & South-|jts first appearance before the 


ern brief stated. The submis- 
sion pointed out: 

|@ Trans-Canada Pipe Lines 
jhas over - estimated the long- 
term eastern market by 100%. 
@ Trans - Canada’s projected 


'price structure was about 20% | 


too low. 

The submission was prepared 
for Alberta & Southern by 
Economic Research Corp. and 
the Stanford Research Institute. 

The research group’s report 
is completely unrealistic and 
grossly underestimates the re- 
quirements of the Canadian 
market, Mr. Coates stated. 

His company’s estimate of 
Eastern Canada natural gas re- 
|quirements was actually lower 
than estimates presented by 
the distributing companies, Mr. 
Coates said. 





|the same period. 
Coates said: 
“Gas already contracted for 





| 
| 
| 
| 


| 


The four largest distributors |30% below 1957 levels” before 
forecast total sales in the next | alternative methods of dispos- 
lfive years of 752 billion c.f.|ing of residual products would 
‘against Trans-Canada’s earlier | be employed. 
estimate of 706 billion ¢.f. for|@ Further utilization of under- 


| 


jcommission that its needs for |} 


the 31-year period ending 1987- | 
88 would amount to 18.8 tril- 


i lion c.f. 


A study by the Bechtel or- | 
ganization accompanying the| 
Alberta & Southern submission | 


|suggests that published Trans- | 


Canada rates do not fully cover | 
the company’s anticipated cost | 
of service. 
Highlights: 

@ Higher gas rates than those | 
estimated by Trans - Canada 
will have a disproportionate ef- 
fect on volume marketed for 
residential consumption. 

@ Prices of competitive indus- 
trial fuels have dropped 10% 
to 20% and these depressed 
prices may hold for some time. 
Petroleum refiners could re-| 
duce fuel oil prices “more than | 


ground storage could substanti- 
ally lower interruptible con- 
sumption. 


Decision 


In October ? 


From Our Own Correspondent 


WASHINGTON Recom- 
mendation of Federal Power 
Commission examiner Francis! 
Hall on Midwestern Gas Trans- | 
mission’s application seeking | 
import of Canadian gas into the 
U.S. Midwest is due any day | 
now. 

But whatever the recommen- 
dation the full commission must 
make up its own mind. 

It often goes against the ad-| 
vice of its chief examiner. 

Indications now are that the 
final commission decision will | 
not come until. October at the! 
earliest, 

Chances are that even this 
final commission decision will | 
not be the end of the long- 
drawn-out case to import Cana- 
dian gas 

Whoever loses the case is| 
almost certain to drag it into 
the courts and it will easily be| 
another year before the matter | 
is disposed of. 

The commission disagrees | 
with Examiner Hall’s policy of 
dealing with the complicated 
case by chopping it up into 
little decisions. 

He already has issued three 
recommendations. 

The commission has indicated | 
it will wait until Hall has com- | 
pleted his chopping technique | 
and then consider all his recom- 
mendations in one lump. 


| 
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Directory of 


Chartered Life “Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
11 ADELAIDE ST. W. TORONTO EM, 8-8365 | 


E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, EM, 4-0241 
North American Life 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


J. Roger Flumerfelt 
B. Comm., C.LU. 
Estate Analysis — Business Insurance 
London Life Ins, Co. 
200 St. James St., W. 


Montreal 


AV8-1188 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 


by distributing companies, at |, it w en eee ary re 
|published rate’ schedules ex- | Sas anon te a tain $191 
|ceeds total market estimated by mine © new nancing to 


an important step in solving 
your shipping problems... 


GILL-PIX Moves in step with progress by providing 
on amalgamated service in modern truck 
transportation from coast to coast in Canada 
and the U.S.A. Now, call GILL-PIX for your 
every transport requirement. 


Gill Interprovincial Lines Ltd. 
Pacific Inland Express Ltd. 


HE. 1-4451 
MU, 3-6951 
551741 


Vancouver BR. 3-5607 
CH-7-1169 


CH. 4-6447 


Calgary 
Winnipeg 


Edmonton Teronto 





| interim report has been prepar- | 


D. A, RUMGAY 


The appointment of Donald A. Rumgay as 
vice-president and general manager has 


|mission, depends upon Alberta | 


|and the requirement of the rest | 
lof Canada, including the mar- |} 


|its hearings this week and ad- 


the Economic Research and 
Stanford Research Institute.” 
Alberta & Southern’s bid to} 
export gas from Alberta to} 
California, says the TCPL sub- | 


reserves, Alberta requirements | 
The Borden Commission | 
wound up the current phase of| 


journs until the long-awaited | 





ed. 

Here are the chief conclusions 
of the Economic Research Corp, | 
and Stanford Research Institute | 


been announced by Aeroquip (Canada) | Studies contained in the Alberta | 


ltd. Mr. Rumgay was formerly assistant | & Southern brief presented this jtion costs (about 5% a year) 


general manager, and in his new ca- 
pacity will be responsible for the man- | 
agement of Aeroquip's entire Cenadion | 
operation. He succeeds Robert W. Bow- 
man, whe was acting general manager 
since the formation of Aeroquip (Can- 
adaj Ltd. several years ago. Mr. Bowman | 
has been promoted to another position | 
with Aeroquip Corporation. 


week in Montreal: 

> Sales of Trans - Canada are 
estimated to be 142 billion c.f. 
in 1962-63 and 539 billion c.f, in 
1987-88. 


> Price at which natural gas is 


|offered for firm industrial use 


A native of Toronto, Mr. Rumgay at-| will have a major impact on 


tended the University of Toronto, and|demand. At some price levels 
graduated with a B. Comm. Degree, later 


obtaining a degree as Chartered Ac- | 


countant. Following several years ex- 
perience in public accounting, he joined 
Aeroquip in 1955 as controller. 


ELECTRONICS and NUCLEONICS 


your finest opportunity to show your products 
to the finest prospects— 


For three full days, you con display and demonstrate your 
products and services at low cost, te @ concentrated 
audience which you connot meet again for a year. 


Your audience will be 
it can, ond above all, 


ger to see all it con, learn all 
receptive to your message. 


During those three days you and your representatives will 


meet the 


key men who make or infivence buying 
decisions about your products. 


Act NOW to reserve space. Write to-day for 
Ulustrated brochure. 


AUTOMOTIVE BUILDING., C.N.E., TORONTO 


Office—1819 YONGE STREET, HUdson 8-7768 
Spensered by the Cenedian Sections of the Institute of Radio Engineers 


| 


| 


a 20% 
mand. 


increase can halve de- 


Oil Future 
In Ottawa’s 
Keeping 


MONTREAL (Staff) — Can-| 


ada must come to grips with} 
two all-important questions: 


@ Does it want the Canadian 
oil industry to survive and 
flourish? 

@ Does it want Canadian com- 
panies to have a place in the 
development of this industry? 

In testifying this week in| 
Montreal before the Borden | 
Commission on behalf of nine| 
independent oil companies, 
Charles Lee, president of West- 
ern Decalta Petroleums, claimed 
that despite severe handicaps | 
Canadian independents have 
drilled half the wildcats and 
found almost half the oil and 
gas fields in Western Canada in 
recent years. 

But this record cannot be 
kept up without new incentives. 

Some $7.5 billion to $10 bil- 
lion will be required to finance 
the oil business between now 
and 1968. 

The “independents” are won- 
dering where they are going to 
get their share. 

Their continued well-being 
will depend upon: 
®@ Incentive tax legislation. 
® Attracting equity financing 
and individual risk money. 

@ Greater facilities for long- 
term financing. 

@ An assured market for as 
much crude oil as can properly 
be produced. 

The companies represented in 
the brief are: Canadian Devon- 
ian, Canadian Homestead, Con- 
solidated East Crest, Consolidat- | 
ed Mic Mac, Home Oil, Merrill, 
Okalta, Westburne and Western | 
Decalta Petroleum. 

The brief rapped failure to! 
allow more generous depletion | 
and reiterated “tax concessions | 
to U. S. taxpayers go further | 
than any similar incentive of- | 
fered Canadians.” 

U. S. citizens are able to re- 
duce their tax obligations by 
making expenditures in Canada 
on oil exploratidn or develop- 
ment, 





MAURICE E. THOMAS, C.L.U. 
. Branch Manager 


THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, B.C. MU, 1-8377 
Specializing in Estate Analysis and Business Insurance , 


purchase the Crown corporation 
Pipeline in Northern Ontario 
and provide the additional 
transmission capacity required 
during the 1962-63 operating 
year, the submission states. 

A 742% return on a depreci- 
ated rate base will produce 
earnings of $1.63 per share. 
Failure to achieve this rate of 
return will make further financ- 
ing difficult. 

Forecast growth of gas load 
in Eastern Canada will require | 
substantial additions to Trans- | 
Canada system from time to} 
time. 

These additions, coupled with | 
the upward trend of construc- 





PIPELINES 


are the 


LIFELINES 


OF CANADIAN PROGRESS 


Majestic is one of the few all-Canadian owned 
and operated pipeline contractors and serves 
Canadian industries from coast to coast. Majes- 
tic personnel worked on the first major Cana- 
dian oil pipeline and they have built pipelines 
in every part of Canada, 


majestic 


CONTRACTORS LtrD- 
ALL PHASES OF PIPELINE CONSTUCTION . .. FROM 
THE GAS AND OIL FIELDS DIRECT TO THE CONSUMER 
HEAD OFFICE; ROYAL TRUST BUILDING, EDMONTON, 
ALBERTA, EASTERN OFFICE: TORONTO 





LLOYD CONVERSE 
will tend to offset depreciation | Mr, M. Chadriian, President, Phormace 
accruals and possibly create an | (Canada) Limited, announces the ap- 
increasing rate base. it, was pointment of Mr. Lloyd Converse as Sales 
lai d ° Manager of the Company with Head 
claimed. Office. at 5100 Sax Street, Montreal. 
Natural gas is not expected | Mr. Converse is well known in the drug 
to have a significant impact on | trade in Canada and brings to his new 
consumption of coal in Quebec 


position extensive experience in drug 
P : sales and advertising. 

and Ontario, except in Northern 

Ontario. 


NEW ISSUE 


$2,500,000 


West Canadian Oil & Gas Limited 


542% Sinking Fund Secured Notes, Series ‘‘C’’ 


To be dated July 15, 1958 To mature July 15, 1973 


Principal, premium and semi-annual interest (January 15 and July 15) payable in lawful money of 
Canada at tHe holder's option at any branch of the Company's bankers in Canada. Coupon Notes 
in denominations of $500 and $1,000, registrable as to principal only. Redeemable for purposes other 
than sinking fund prior to maturity, at the option of the Company as a whole at any time or in part 
from time to time, on not less than thirty days’ notice at a premium of 444% up to and including July 14, 
1959, the premium thereafter decreasing .30 of 1% for each year commenced or elapsed to and including 
July 14, 1972 and thereafter at the principal amount thereof; and redeemable for sinking fund purposes 
on like notice at the principal amount thereof; in all cases with accrued and unpaid interest to the 
date fixed for redemption. 

The Company will covenant to pay to the Trustee, as a sinking fund for the 544% Notes, Series ‘‘C” 
on July 15 in each of the years 1960 to 1966 both inclusive, a sum sufficient to then retire $150,000 
principal amount of the said Notes, and on July 15, in each of the years 1967 to 1972 both inclusive a 
sum sufficient to then retire $200,000 principal amount thereof. Such payments and the retirement of 
$250,000 principal amount thereof at maturity are calculated to provide for the retirement in full of 
the Series ‘‘C’’ Notes. 





Trustee: Prudential Trust Company Limited 


Share Purchase Warrants 


The 542% Notes, Series “C”, when originally issued in definitive form, will carry Share Purchase War- 
rants entitling the holders of such Warrants to purchase common shares of the par value of one dollar 
and twenty-five cents ($1.25) each in the capital stock of the Company as presently constituted at the rate 
of 100 shares for each $1,000 principal amount of 544% Notes, Series “C”, at any time after March 31, 
1959, up to 12:00 noon on July 15, 1968, at the following prices: 


$2.00 per share up to 12:00 noon July 15, 1960; thereafter 
$2.50 per share up to 12:00 noon July 15, 1962; thereafter 
$3.00 per share up to 12:00 noon July 15, 1964; thereafter 
$3.50 per share up to 12:00 noon July 15, 1966; thereafter 
$4.00 per share up to 12:00 noon July 15, 1968. 


The Share Purchase Warrants will be issued under and pursuant to an Indenture to be made between 
the Company and Prudential Trust Company Limited, as Trustee, which will provide that such share 
purchase warrants may not he detached from the Notes to which they will be attached prior to April |, 
1959, will become exercisable only after March 31, 1959, and will become null and void after 12:00 
noon ‘on July 15, 1968. The Indenture will also include provisions for appropriate adjustments in the 
number of shares issuable pursuant to the rights attaching to the Warrants in certain events, including a 
subdivision of the Company's Common Shares and the declaration of a stock dividend thereon. All 
references to 12:00 noon are to 12:00 noon Vancouver Standard Time. 


As these Wafrants are being issued and distributed only in Canada and no Registration Statement 
has been filed with respect thereto under the Securities Act of 1933 (United States) no such Warrant may 
be exercised by or on behalf of any person who is a residerit of the United States of America or of its 
territories or possessions. 


We, as principals, offer these Notes for delivery if, as and when issued and accepted by us and @ 
subject to prior sale and the approval of counsel of all proceedings. 


Price: 99 and accrued interest 
It is expected that Notes in interim form will be available for delivery on or about August 5, 1958. 


\ A copy of the official prospectus will be furnished promptly on request. 


Royal Securities Corporation James Richardson & Sons 
Limited 


July, 1958. 





—Advertisement— 


For Only $5, You Can 


TRY BARRON'S 


A CANADA-WIDE 


MARKETPLACE 


July 26, 1958 THE FINANCIAL POST 20 


REAL ESTATE 


~~ 


Looking at Real Estate: 


How much do you know about real estate investment 
opportunities across Canada? Land and property rep- 
resent about 60% of our national wealth and the men 
who handle the buying and selling do several billion 
dollars worth of business a year. Because conditions 
and prices vary widely, FP asked leading real estate 
men in the principal centres to discuss trends, outlook. 


S AND 


FOR 17 WEEKS i 


to help your money grow 


Here is a way to discover, at low 
cost, how Barron’s National Busi- 
ness and Financial Weekly gives 
you complete financial and invest- 
ment guidance—the equivalent of 
numerous special services that cost 
much more. A trial subscription— 
17 weeks for only $5—brings you: 

erything you need to know 


In 
Sarnia 


(No. 11 of a series) 


i DISPLAY ADVERTISING 
x RATES : 


$9.80 per col. inch per insertion} 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
| Copy must be in Toronto Office by 
| Monday a.m. Display advertising in 


GRAVENHURST 


40 acres adjacent /town line with large 
frortage on Lake Muskoka and —- 
way 6° Numerous buildings, roads in, 
no clearmg required. Ideal for sub- 
dividing, ethnic group activities, or |/ 
campsite. . 
Box 142, The Financial Post, Toronte 

er phone AM 5-5074 for printed description. 


Saskatchewan 
|Cuts Hospital — 


Ev 
to help you handle your business 
and investment affairs with greater 
understanding and foresight. ..the 
investment implications of current 
political and economic events, and 
corporate activities . . . the perspec- 
tive you must have to anticipate 
tre and grasp profitable invest- 
ment opportunities ...the knowl- 
edge of underlying trends, imme- 
diate outlook, vital news and 
statistics, which indicate intrinsic 
values of stocks and bonds, real 
estate, commodities. Compactly 
edited to conserve your time, yet 
keep you peathebhy informed. 

No other publication is like 
Barron’s. It is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a year. 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vast, specialized in- 
formation in serving you. 

Try Barron’, and see for your- 
self how this complete weekly fi- 
nancial news service gives you 
money-making, protective informa- 
tion you n Im managing your 
business and investments wisely, 
profitably, in the eventful weeks 
ahead. 

Only $5 for 17 weeks’ trial; full 
year’s subscription only $15. Just 
send this ad today with your check; 
or tell us to bill you. Barron’s 
National Business and Financial 
Weekly, 392 Newbury Street, 
Boston 15, Mass. TFP—726 


ANNOUNCEMENT 


FOSTER APPOINTMENT 


FREDERICK P. KIRBY, B.A. 


Horry E. Foster, President, Foster Adver- 
tising Limited. announces the appoint- 
ment of Frederick P. Kirby, B.A, as Vice- 
President and Director of the agency's 
Marketing Division. 

Mr. Kirby brings to the agency 25 
years’ experience in all phases of mar- 
keting and creative. merchandising plans 
for major national accounts. 

For the past five years as General 
Manager cf Saturday Night Press, he has 
directed the creative and selling activities 
of that company. On numerous speaking 
engagements in major cities in Canada 
and the U.S. Mr. Kirby has presented 
management attitudes on merchandising 
ond marketing. 

Mr. Kirby is a past Vice-President of 
the Direct Mail Advertising Association 
Inc., New York, an active member of the 
Advertising & Sales Club of Toronto, and 
the National Sales Executives Club of 
Toronto. 


————eee ~NAppen in an area like this, per- to almost every country in the|/to start within a month 


Trends in Chemical 


By ALLAN G, CLARKSON z 

Meet the metropolitan area| 
which has the highest average 
weekly wages and salaries in 
Canada, and is exceeded by only 
two other cities in the rate of 
increase in payrolls over the last 
nine years, 

Think what that could mean 
in general rea] estate business. 

On April 1 last, according ‘to 
the Dominion Bureau of Statis- 
tics, average weekly wages and| 
salaries in Sarnia district work- 
ed out at $91.50 as compared | 
with the next highest area— |i 
Sault Ste. Marie—with $86.04. 
The same return showed that 
payrolls in the Sarnia district 
had climbed on index numbers 
from 1949’s 100 to April, 1958’s 
254.1, beaten only by Edmonton 
}and Oshawa. 

That, perhaps, is one reason 
why real estate business is good | 
just now in Canada’s Chemical | 
Valley though 120 people share 
in it in a population of 47,000. 

The development of Sarnia in | 
Sie. tat :decade and ity fature } ek, 
potential for further growth has| hans one should cite the recent 
probably no match anywhere in| $7.9 million land deal covering 
the world. |over 2,700 acres that nearly 


__its progress has been largely | came to pass between the local 
identified with Canada’s chem-| reservation Indians and the 


ALLAN G. CLARKSON 
has been president of Sarnia 
Lambton Real Estate Board for 
the past three years. He has his 


business known as the Clarkson 
Agency. 





ical industry and has been not| New England Industries Inc. of | 


a whit less spectacular. |New York. Those negotiations 
Here is a city which has won| seem to have fallen through now 
many millions éf dollars in in-| pyt in this area of rapid growth 
dustrial capital investment in a| there is always the feeling that 
steady flow over a comparatively | similar possibilities are round 
short period of years and where/the corner. There have. been 
the flow is expected to resume€| many of them, perhaps not as 
lin the not distant future. . ; 
It is a city which has been) ag jn the past. 
ee ree "i eae oe And, against this backcloth 
population for a considerable Se eee ae : 
time and expects to increase the | put these highlights of the cur- 
total by 28% to about 60,000 in| . io 
the next eight to ten years. a 


own real estate and insurance | 


| big but often just as spectacular | 


|rent real estate position in the| 


* world, brought the spark that 


set a period of phenomenal ex- 
pansion off. 

In a concentrated area along 
the St. Clair River to south of 
the city, great names in indus- 


try like Dow Chemical, Fiber- | 


glas, Cabot Carbon, Ethyl Corp., 
Sun Oil Ltd., Canadian Oil Co. 
and Esso Corp, have established 
large and important enterprises 
in various fields of the chemical 
industry. 


Holmes Foundry and 


Lite in adjoining Point Edward | 


Village have also built large ad- 
ditions and nearly every plant 
in the district has 
growth projects underway 
pending, 

Here is where most of the oil 
brought east from our great 


*| western fields by Interprovincial 
| Pipe Line Co., is delivered after | 
| a journey of several thousands | 


| of miles. 

Most of these great industries 
| are within the city boundaries 
now after the annexations of 
around 1951 and so also is the 
Indian Reservation, although 
that land does not become as- 
sessable until it is sold. 

Due to this large industrial 
| assessment, taxes have stayed at 
a fair level, considering the de- 
|mands made on them by the 
| growth with its accompanying 
needs for schools, sewers and 
| other services. 
| Values, of course, have risen 


|and development in other lines 
|has followed quickly. 

| The commercial area of the 
city has expanded greatly. Hud- 
json Bay ‘“o., Simpsons-Sears 
and Northgate Shopping Centre 
| have all come in the last five 


Auto| 


further | 


or| ts in this connection will be|jiony it was felt a reduction in 


| sharply in the intervening years | 


- Insurance Fee 


From Our Own Correspondent 


SASKATOON — Hospital in- 

a e | surance will cost Saskatchewan | 

| residents less next year, | 

| Premier T, C. Douglas has| 

eet : ; . announced that the compulsory | 
| stairs offices are slow in getting hospitalization levy will drop| 
tenants, new offices rent well at) trom $20 to $17.50 annually for} 
$2.25 per sq. ft. to $2.50. \a single person, And from $40] 
| It looks as if there is room| to $35 for a married couple. 
here for a minor apartment | 
|boom. Apartments are in de- 


i 
In addition, there will be no! 


i ; \charge for dependent children. 
| mand with rents ranging for five | Previously, insurance for a 


| rooms from $90 monthly to $120| married couple with children 
| and rising. was $45, 
Industrial land has been sell- | Saskatchewan this month 


| ing at $4,500 per acre, if YOU/became part of the National | 
can buy it. | Hospital Insurance Plan, 
Housebuilding is moving well, yy, Douglas said that while| 

|and is substantially above last| the pian-will cost the province | 


| year’s level. Federal land as-| more in 1959 because of higher 
sembly projects here have help- hospital costs (estimated prov- 
ed considerably and 300 more) incial outlay in 1959: $30 mil- 


| opening up shortly—all of them 


serviced. 
. He The reason: “The government | 


Good three-bedroom NeW fee}, the per capita tax should 
| brick homes run in price from | be ae low bes possible.” ' 


$12,500 to $14,000 and are good | 
| sellers under NHA terms. Lots 
lare $1,800 to $2,000 -in most 
places but come higher in some 
exclusive districts. Trend of} ~~. : 3 
residential building is to the|Patients a deterrent fee” =| 
north as far as the lake and then| Here’s how Saskatchewan's | 
| east for about five miles into the | hospital 'tax rate structure com- | 
Twp. of Sarnia. ‘pares with those in Manitoba 


We need more industry and and Ontario. ; 
| people and there is every indi- aa. $17.50 
cation that we will get them, $35.00 
| Meantime, Sarnia is a city of 
| shift workers since most plants 
| run 24 hours a day because pro- 
| cesses in the majority of cases 
|demand a continuing flow for 
economic operation. 
| This is also, to a large extent, 
a jumping-off place for chemical | 
| engineers in various fields. After 
a stay of two or three years, | 
| many leave to take other posi- ast 
| tions with the same firms from of Toronto for $4 million, 


| codat ta tdaat foes abt oat. | W. H. Bosley & Co., Toronto 
| a ad €r POS!~ | real estate firm, acted as agents in 
| tions. And, because ours 


rates was in order. 


} 
The premier also said: “Sas- 
|katchewan will not follow the| 
|example of Alberta and British | 
Columbia. We will not charge | 


Man. 
$24.60 
$49.20 


Ont. 
$25.20 
$50.40 | 


| Single person 


$4-Million Land 
Deal in Toronto 


Largest private sale of unde-| 
veloped land in Ontario — and 
probably Canada — has just been | 
completed. 

Toronto Industrial Leaseholds 
(1957) Ltd. has bought a 374-acre 
area in the north-eastern suburbs 


Located on the shores of Lake 


@ Raw land for housing sells at 
$2,000 an acre but 


+ 


LO 


iS! the transaction. 
| years, and Hudson Bay are now | largely a highly technical labor | 
building an annex on property| force claiming Canada’s highest 





The area is an elevated and 


j|treed plateau lying between 


Huron and St, Clair River, and | $1,500 

linked directly to Michigan’s| lately has : 

Port Huron by the Blue Water | SPeculators for holding. 

Bridge, it enjoys the advantages | @ New offices rent well but 

of strategic position and of hav-| downtown upstairs offices are 

ing one of the biggest concentra- | begging for tenants. 

tions of a broad-based and pow-| @ Apartments are in demand 

erful single industry to be found and few have been built to date. 

anywhere. | For many years, the CNR and 
For the investor it is an area | Imperial Oil Ltd. were the main- 


| of tremendous possibilities. For | stay industries of this region but 


| the real estate man it is exciting | the advent in 1942 of Polymer 
| and competitive. |Corp., crown-owned synthetic 
As an example of what can | rubber producer now exporting 





If ever a paper was aptly named, 
it’s SERVICE BOND! It marches off 
with the paper “service” medal, ail 
across Canada. In white and six 
commercial colours, SERVICE BOND 
gives clean, workmanlike results 
with letterpress printing, lithogra- 


phy, typing and multigraphing. 


Use 


it for inter-office stationery, bulle- 
tins, sales letters and a dozen other 


uses. Admire the quality look 


and 


fee] of this good sulphite paper — 
then count the saving its low price 


brings you! 


SERV 


ICs BOND 


tend fo 


HIGH 


COMPANY LIMITED 
GRADE PAPER MAKERS SINCE 1882 


MONTREAL « TORONTO + WINNIPEG « VANCOUVER 
MILLS AT ST. JEROME AND AT MONT ROLLAND, QUE. 


been taken up by| 


| purchased last year. 
Decentralization of offices is 
| spreading north on Christina 
|Street as far as the shopping 
centre. Though downtown up- 


| = * 
$10 Mill 

3 illion, 
| Work on a 36-store centre is 
in 
downtown London, Ont., Webb 
| & Knapp (Canada) Ltd., the 
project developers, announced 
this week. 

Estimated cost of “Welling- 
ton Square”: $10 million. 
Expected opening is 

1960. 
Webb & Knapp claims Wel- 


early 


lington Square will begthe first | 
new shopping centre in a down- | 


town location in any Canadian 
city. 
The principal tenant will be 


T. Eaton Co., whose four stories | 
and basement (cost: $5 million; | 


floor space: 250,000 sq. ft.) will 
be the largest store in the 
centre. 

The floor space of other stores, 


all one story, will vary from} 


500 sq. ft. to 25,000 sq. ft. 
Parking for 800 cars at one 
time will be available on the 
roof of all stores (excepting 
Eatons). 
Other 


features: Air condi- 


REAL 
ESTATE 


Ontario 


G. R. DUNCAN & CO. 


Realtors 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH 


A complete real estate service 
to Canadian businessmen .. . 


W. H. Bosley & Co. 


London Shopping Project: 


| average weekly pay, all this ex- 
| pansion and turnover of em- 1 
| ployees makes a fine market for | ment of a high grade industrial, 


| the sale of homes and other real | commercial, institutional and res- 
estate | idential community. | 


“It is almost the last of the 
|large undeveloped land areas 


two branches of the Don River, | 
and is well located for develop- 


close to the heart of the city,” 
claims A, (Andy) Cherkas, senior 
sales executive and chief nego- 
| tiator for W. H. Bosley & Co. 

| In view of the sharp slow-down 
|in land deals in the metropolitan 
area over the past two years it 
is thought this transaction may , 
well spark a renewed interest in 


36 Stores 


|tioning throughout, T - shaped 
|mall with entrances from three 
|streets, underground shipping- | land sales, 
|and-receiving truck concourse 

serving all stores. 


It is estimated the centre will Mtl. Hotel Sold 


femploy about 1,200 full time, | For $3.5 Millton 


| includi 600 in the Eaton store. | 
ty Sg Penicre abe eee. MONTREAL (Staff) — French | 


Hugh F. ie, ager of | : . ; 
Sakae’e pace aoe Padi | engineer-builders Henry and Wil- | 


eee : jliam LeRadza have disposed of | 
|1956, has been appointed) the juxury Royal Euihages Hotel 
Eaton’s London store manager. | in Montreal for $3.5 million. 
Toronto Industrial Leaseholds | They plan now to erect a 20- 
| (1957) Ltd., a Webb & Knapp | story office building in the Sher- 
| (Canada) affiliate, is in charge | brooke Street district. 
\of constriction. John Graham | Designed and built by the 
& Co. are consultant architects, | sale a tei ene nao the haul 
a er rer & Co. the mar- |p hassy was acquired by Phillip 
oS analyses. H. Goldsrnith, a large shareholder 
rede ee res in the Knott Hotels chain in U. S.- 
LOW RENTAL HOUSING Goldsmith is negotiating for 
The federal government has ap-| other hotel properties in Canada 
proved low-rental housing loans| and U. S. He has other extensive 
| of $1,549,867 to Princeton Invest-| investment holdings, was until 
| ment Corp. for 196 homes (month- | recently president of Julius 
‘ly rental from $63 to $76.50) in| Kayser & Co. , 
|Montreal South, and $93,474 to| 
| the. Canadian Legion Memorial 
| Gardens for 16 units (rental: $48) | 


lin Fort William. FOR SALE ON LONG ISLAND — 


j 
| one half of an island in the Bras D'or, Lakes, 
| 16 miles from Sydney, Nova Scotia, about 225 
acres more or less partly wooded. 
Excellent and exclusive location, sea Sshing 
of all types, wild game, e.g. deer, partridge 
& pheasants, ete. . . . over one mile of beach, 
mostly sandy. Spring water available all the 
| year round. Contains 4 room bungalow, outside 
cedar & finished inside. Furnished. Large 
barn, and seven room farm house in fair condi- 
tion. 
A veritable paradise for one seeking seclusive- 
ness. No 5 figures will be consi- 


| directory 


offer under 


BOX 144, THE FINANCIAL POST, TORONTO 


Limited 
Insurers 


FORT WILLIAM 


this section payable in advance. 


MONTREAL — TO LEASE OFFICE/WAREHOUSE 


In moderp, sprinklered a city suburb, 15 minutes down- 
town, approximately 3,000 sq. ft. second floor offices/warehouse 
with shipping facilities, and 1,800 sq. ft. basement warehouse. 
Private parking tenant and visitors, low taxes, immediate 
occupancy. 

Apply Box 134, The Financial Post, Toronto. 


LOOKING FOR(WARD) 7? 7?.. 
. . « DO IT IN. EDMONTON !! 


Whatever you require . . . be it a new Industrial or Commer- 
cial Site... a Warehouse . . . Office Space . . . Apartment 
Building ... or a Home... ..consult the experts .., 


Ys elelsla late 


REALTORS 
EDMONTON, ALBERTA ° 


10013-101A Ave. Phone 47341 


FORT WILLIAM, ONTARIO 
WATERFRONT WAREHOUSE PROPERTY 


Reinforced concrete and brick warehouse with concrete 
dock on deep water. One Hundred Thousand Feet of floor 
space; two modern freight elevators. CNR and CPR 
trackage. Site provides ample room for expansion. Present 
tenancies show excellent return on investment. 


For complete details and price, write-or telephone 


G. R. DUNCAN & CO. LTD. 


Realtors & Insurers 


121 May St. South, Fort William, Ont. Telephone 37458 


WANT A MODERN FACTORY? 


If you have the product potential . . . 


WE'LL PROVIDE AND LEASE YOU A PLANT 
BUILT TO YOUR OWN SPECIFICATIONS. 


E.R. TAYLOR 


CONSTRUCTION LIMITED 
LEASEHOLDING DIVISION 
Suite 309, Richmond Bldg. Phone GE, 8-6721 
LONDON, CANADA 


NEW 
PAU a. 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation —2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
. electric power, ample water, natural gas, paved - 
roads and 130 lb. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES (CANADA) LTD. 


Royal Bank Buliding, Toronto, EM. 3.-9033 


INDUSTRIAL REALTORS 


. . . In Western Canada 


Winnipeg or Western Conada. 


Somerset House/27 Wellesley St. E., Toronto. WA, 4-2533 


Manitoba 


@ Choice sites from which to choose. 


® We will erect any building to suit 
your plons, for sale or lease, in 


A & L BUILDING 
FOUR SIXTY MAIN 


@ We arrange financing, selling or 
renting of ony commercial, indus- 


trial or business property. 


POLO PARK SHOPPING CENTRE 
“A major development” 


| 
| 


: 


: 





DIVIDEND NOTICES 


THE ROYAL BANK 
OF CANADA 


Dividend No. 284 


Notice is hereby given that 
& dividend at the roan of fifty 
Cents per share upon the out- 
standing eapital stock of this 
bank has been declared for the 
Current quarter and will be 
= the bank and its 

on and after Tuesday, 
the 2nd day of September, 
1958, to shareholders of record 
at the close of -business on the 
3ist day of July, 1958; shares 
not fully paid for by the 31st 
day of July, 1958 to rank for 
one ae of the said dividend 
to extent of the payments 
made on or before that date on 
the said shares respectively. 

By Order of the Board. 

K. M. SEDGEWICK, 
General Manager. 
Montreal, Que., 
July 15, 1958. 


GREAT WEST COAL 


COMPANY, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
fend of twelve and one-half cents 
aoe? pet share on the outstanding 

lass “A” and Class “B” Shares has 
been declared — August 15th, 
958, to Shareholders of record at 

e close of business July 31st, 1958. 


By order of the Board. 


T. L. MATHIE, 
Secretary-Treasurer. 
Brandon, Manitoba, 
July 9th, 1953. 


CANADIAN UTILITIES 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
Quarterly dividend of One Dollar 
nd Twenty-five cents ($1.25) _ 
hare on the 5% Cumulative Re- 
deemable Preferred Shares of the 
par value of $100.00 each of the 
ompany will be paid on the 15th 
day of August, 1958, to all Share- 
holders of record at the close of 
business on the 3lst day of July, 
1958. 

DATED at Edmonton, 

is 14th day of July, 1958. 


By Order of the Board, 


T. A. MONTGOMERY, 
‘ Secretary. 


Alberta, 


CANADIAN UTILITIES 
LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
quarterly dividend of One Dollar 
and Six Cents ($1.06) per share on 
he Cumulative Redeemable Pre- 
erred Shares, 4%% Series, of the 
par value of $100.00 each of the 
ompany, will be paid on the 15th 
day of August, 1958, to all Share- 
holders of record at the close of busi- 
Kess on the 31st day of July, 1958. 


DATED at Edmonton, Alberta, 
this l4th.day of July, 1958. 
' By Order of the Board, 


T. A. MONTGOMERY, 
Secretary. 


a and Gas Company 


Bs NEWARK.N. 4. 


QUARTERLY DIVIDENDS 


The Board of Directors has de- 
clared the following dividends 
for the quarter ending Septem- 
ber 30, 1958: 

Class of Dividend 

Stock Per Share 

4.06% Cumulative Preferred . .$1.02 
4.18% Comsletive Preferred .. 1.045 
4.30% Comelotive Preferred .. 1.675 
5.05% Comuletive Preferred .. 1.2625 
$1.40 Dividend Preference... 35 

Common... scecese AS 


All dividends are payable on or 
before September 30, 1958 to 


stockholders of record August 
29, 1958. 


CROSSROADS OF THE EAST 


Kimberly-Clark 
Sales Rise 7.2% 


Sales of Kimberly-Clark Corp., 
Neenah, Wis., reached a record 
high of $333,120,227 in the year 
ended April 30, up 7.2% from 
previous fiscal year’s net of $310,- 
733,968. 

Net profit was $24,357,161 or 
$2.86 a share, down 1.9% from 


$24,820,590 or $2.92 a share in} 


1956-57. 

Decline was attributed by John 
R. Kimberly to costs of starting 
up two new paper machines, and 
reduction of dividend paid by two 
associated newsprint companies. 

Capital expenditures tetaled 
$27,668,859 ($26,362,026 in prev- 
ious year). 

Company’s immediate expan- 
sion programs should require no 
additional long-term financing, 
either directly or through the 
wholly owned Canadian subsid- 
iary, Kimberly-Clark Corp. of 


Canada, said President Kimberly. | 


~ DIVIDEND NOTICE 


BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND Moe. 385 


CE is hereby given that a DIVI- 
DEND at the rate of THIRTY- 
FIVE CENTS per fully paid share upon 
the paid-up Capital Stock of this Institu- 
tion has been declared‘ for the current 
quarter, payable on and after TUES- 
DAY, the SECOND day of SEPTEM- 
BER next, to Shareholders of record at 
the close of business on the 31st day 
of JULY, 1958, 


By Order of the Board. 
G..A. R. HART, 
General Manager, 
Montreal, 15th July, 1958. 


TAYLOR, PEARSON AND CARSON 
(CANADA) LIMITED 


Notice is hereby given that the 
48th quarterly dividend at the rate 
of five percent (5%) per annum in 
respect of all Preferred shares of 
the Company, issued and outstand- 
ing, will be paid to all holders of 
Preferred shares of record in the 
books of the Company as of July 
31st, 1958. 

The Dividend will be payable at 
the Head Office of the Company on 
August 15th, 1958. 

By Order of the Board, 
TAYLOR, PEARSON AND 
CARSON (CANADA) LIMITED 

G. C. MONTGOMERY, 
Secretary-Treasurer. 
Edmonton, Alberta, 
July 15, 1958. 


ALUMINIUM LIMITED 


DIVIDEND 
NOTICE 


On July 16th, 1958, a quarterly 
dividend of 17‘ cents per share in 
U.S. currency was declared on the 
no por valve shares of this Company, 
payable September 5th, 1958 to 
shoreholders of record at the close 
of business August 6th, 1958. 


Montreol JAMES A. DULLEA 
July 16, 1958 Secretary 


NOTICES 


SALADA-SHERRIFF-HORSEY Ltd. 
Notice of Redemption 


SALADA - SHIRRIFF - HORSEY 
Ltd has called for redemption on 
August 18, 1958, its outstanding 
5%% Cumulative Convertible Pre- 
ferred Shares, Series “A”, at the 
redemption price of $27.00. 


At any time until the close of 
business on August 18, 1958, these 
shares are convertible at the hold- 
er’s option into common shares of 
the Company, on the basis of two 
common shares for one Preferred 
share, Series “A” 


NOTICES 


Stoke 
i 


DIVIDEND .NOTICE 


At a special general meeting 
of the shareholders of Sicks’ 
Breweries Limited held in Cal- 
gary on July 14th, the share- 
holders sanctioned a By-law to 
increase the capital of the 
Company by the creation of 
952,000 6% cumulative re- 
deemable preferred: shares of 
the par value of $5.00 each. 


When, certain legal and ac- 
counting formalities have been 
completed, that have to do with 
the Secretary of State and the 
Income Tax Department  re- 
spectively,- the Company will 
proceed to allot the said shares 
(as of a future record date to 
be set as soon as possible) to 
holders of Common shares (in- 
cluding holders of Voting Trust 

. tertificates) on the basis of one. 
preferred share tc one common 
share (including Voting Trust 
shares). Only those shareholders 


owning shares at the record 
date yet to be set will partici- 
pate in this share dividend. 


Pursuant to Section 105 of 
the Income Tax Act the Com- 
pany has paid the tax on this 
share dividend which will be 
tax free in the hands of the 
shareholders. 


Only sufficient preferred 
shares have been created to 
enable the Company to give the 
shareholders - one _ preferred 
share for each common or vot- 
ing trust share held, and no 
shares will be sold by the 
Company. 


The Company will take the 
necessary steps to have the 
preferred shares listed on the 
Toronto, Montreal and Van- 
couver Stock Exchanges so that 
the preferred shares may be 
freely traded on the market. 


ANNOUNCING 


Canadian Westinghouse Co. (Ham- 
ilton) — Mark C. Lowe, appoint- 
ed managef power transformer 
division. 

Dominion Paper Box Co. (Toronto) 
—L. W, Ballance, appointed sales 
manager. 


Federation of Ontario Naturalists | 
(Toronto) — David B. Webster,| Vendomatic Ltd. (Toronto) — Al- 


appointed managing director. 
| Foundation Co. of Ontario Ltd. (To- 


| 


important appointments tn Cana- 
dian Industry, Finance, Business 
and Government 


Stevens, appointed comptroller; 
K. C. Ames, sales manager; Reid 
Downey, sales executive; Vera 
Norman, director ‘of promotion. 

Urban Development Institute of On- 
tario (Toronto) — Athol McQuar- 
rie, appointed executive officer in 
charge. 


lan D. Baker, appointed executive 
vice-president. 


ronte) — H. V. Koring, appointed | Wiillis,/Faber & Co. (Toronto) — 


divisional engineer; G. Stewart, 
Toronto district manager. 

Frost Machinery Co. (Winnipeg) — 
Douglas P. Frost, appointed presi- 
dent and general manager; 
R. A. W. Vidler, vice-president 
sales. 

Kramer Tractor Co, (Regina)—Don 
E. Kramer, appointed general 
sales manager. 

Kerr Steamships Ltd. (Montreal) — 
Denis C. Connor, appointed man- 
aging director and vice-president; 
Herbert Colley, director and vice- 
president; H. I. H. Dietz, secre- 
tary-treasurer. 

Massey-Ferguson (Holdings) Ltd. 
(Toronto) — Anthony Hurd, MP 
joins this Massey subsidiary in 
U. K 


Edward Milner Co. (Toronto) — G. 
N. Hennessy, appointed district 
manager Quebec and the Mari- 
time Provinces, with office in 
Montreal; W. B. Wilkinson, refrig- 
eration applications department, 
Toronto. 

Placer Development Ltd. (Vancou- 
ver) — John D. Simpson, John W. 
Austin, appointed directors of In- 
ternational Mining Corp. 

Prairie Pipe Manufacturing,.Co. (Re- 
gina) — John A. Cameron, ap- 
pointed general manager; Gordon 
T. Craig, assistant general man- 
ager. 

R. E. Stewart Construction Corp. 
(Sherbrooke, Que.) — H. Rigler, 
appointed vice-president. 

Toronto Industrial Leaseholds (1957) 
Ltd. (Toronto) — Edward E. 


Union Acceptance 


Profits Up 12.5% 


| 
| 


12.5% higher at $186,022 com- 
pared with $165,394 in like period 
last year. 

| “Indications are that operations 
for the second half of the year 
j}should be _ satisfactory,” states 
| Frank E. Burroughes, president. 
| During the half year, the com- 
| pany opened two new. branches 
at Calgary, Alta. One is a branch 


tive and industrial operations, the 
other a branch of United Finance 
|Co., the personal loan subsidiary. 
Company’s reserve for unearn- 
ed income at June 30 amounted to 
$1.8 million, an increase of 24.7% 
on the $1.4 million a year ago. 


aa 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance. 





Union Acceptance Corp., To-| 
ronto, consolidated net profit for | 
| the six months ended June 30 was| 


of Union Acceptance for automo- | 


| 


| 


Closing date —| 





William Evans, 
president. 


appointed vice- 


available for an executive posi- 
tion in production or sales — 
organizing abilities — have you 
a challenging position to offer? 


Box 146, The Financial Post, Toronto 


HERS GI 


ADVERTISEMENTS 
‘CLASSIFIED ADVERTISING RATES 


Flat rate. per word ..... 

Minimum charge .........../.-- $5.00 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words, Box 
100, The Financial] Post, Toronto, count as 
six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising ‘* strictly cash in advance 


Business Opportunities 


DOES YOUR BUSINESS 
REQUIRE CAPITAL? 
ADVERTISER WITH CAPITAL available 
desires interest in light manufacturing 
enterp"ise with Calgary headquarters. 
Existing Business preferred. Box 145, The 

Financial Post, Toronto. 


Position Available 
SENIOR ACCOUNTANT REQUIRED by 
Western retail lumber company with 
head office in Winnipeg. Young chartered 
accountant with some experience in com- 
mercial tield preferred, Position offers 


excellent salary and advancement to 
executive capacity. Applicants may write 


stating age and complete details of quali- | | 
fications and expefience to Box 137, The | | 


Financ‘al Post, Toronto. 


Positions Wanted 
COMPTROLLER, 36, s 
and procedure «nalyses, 
challenge. Willing to relocate anywhere 


| in Canada, Box 136, The Financial Post, 


Toronto. 

SUB-LET—From approximately Novem- 
ber 1, 1958, or earlier, medium sized suite 
@f offices located overlooking Confedera- 
tion Square. Elevator, 
arking facilities. Present lease expires 
Yovember Ist, 1959. Reasonable Rent. 


Apply 36 Central Chambers, 46 Elgin St., 
Ottawa. 'Phone CE, 6-7377. 


WHITBY. Opportune 19 acres site on 
rail and city-water. Rapidly developing 
industrial location. Owners need of cash 
forces sacrifice-price of $1,900.-acre. 
Worth double. VanHerwerden, Realtor 
uae St. E., Oshawa, Phone RA 
3- ° 


UNITIE 


$50,000 TO INVEST 


tn manufacturing agency or direct 
sales orgarization by sales execu- 
tive desirous of taking active par- 
ticipation on Partnership basis. 
Particularly interested in business 
where present owners plan early 
retirement. Reply in confidence to 
BOX 132 


THE FINANCIAL POST, 
TORONTO 


OPENING A NEW BRANCH? 


In QUEBEC CITY? Notary, B.A., LL.L., 5 years of professional and 
business experience, French-Bilingual, married, seeking position 
with Trust Company, financial or trade organization as manager, 


administrator or legal 


councillor, 


or professional partnership. 


Mature judgment, good personality. Actual income: |$9,000.00. 
REPLY TO BOX 151, FINANCIAL POST, TORONTO 


MANUFACTURERS AGENCY 


| Seeking Additional Lines for Nova Scotia, 
| New Brunswick and P.E.I. 


Familiar with Automotive, Lumber, Logging, Pulp-cutting, 
Highway Contractor equipment fields. 


BOX 148, THE FINANCIAL POST, TORONTO 


specializing audit || 
desires fresh || 


Janitorial and || 





EXCLUSIVE DISTRIBUTORSHIP 


.... for new, low-cost item of busines¢ equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by, 
distributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm listed on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 69, THE FINANCIAL POST, TORONTO 


ATTENTION MANUFACTURERS 


Newly formed Western Canada manufacturers’ representative 
company with headquarters in Vancouver desires fast selling 
lines. Would be interested in automotive and marine items; 
building products and sporting goods; furniture and electrical 
goods; materials handling and industrial items; commodity or 
specialty limes. Personnel aggressive and well financed. Can 
carry inventory if warranted. Excellent bank and business 
references available. 
APPLY BOX 120, 
THE FINANCIAL POST, TORONTO 


| MANUFACTURING OPPORTUNITY 


Established organization, excellent raw material 
source, buildings and machinery complete, for the 
manufacture of fruit and vegetable containers— 
from raw materials to finished product. 

A substantial tax loss benefit—sales and future 
development potential high—cash requirements 
moderate. 


Please apply, Box 139, The Financial Post, Toronto 


aa 


COMPTROLLER 


39 years, Salary $12,- 
000. Qualified. Requires 
change with potential, 


EXPERIENCED 


Sales (domestic, import, export). 
ternational commodity trader. 
ministration. Finance. 


PRESENTLY 


Vice-President, Canadian branch in- 
firm of A-1l re- 
years 
also in England and Europe. Age 46. 


ternational 


trading 
pute, 


by whom employed 8 


challenge and responsi- Earnings area $10,000. 


bility. Details from SEEKING 


Broater scope for abilities and higher 
Will prefer 
retailing fields. 


potential remuneration. 
manufacturing or 
Location immaterial. 


Box 133, 
The Financial Post, Toronte 


CHARTERED ACCOUNTANT 


required as an assistant in the Tredsurer’s Department 
of Toronto head office of large mining company. Age 
25-28. Must have good professional background. Some 
commercial experience desirable but not essential. 
Apply in first instance, to Box 138, The Financial Post, 
Toronto. 


EXPERIENCED MATHEMATICIAN 


Mathematician with at least two years experience using 
medium or large electronic computers and a knowledge 
of numerical analysis required. Salary commensurate 
with experience and ability. 


Reply stating qualifications to: 


IMPERIAL OIL LIMITED 
Producing Department, 300-9th Avenue W., CALGARY, Alberta 


CHARTERED ACCOUNTANT 


A progressive, well established, growth company lo- 
cated in London, Ontario requires a chartered account- 
ant, preferably with industrial experience, to be re- 
sponsible directly to the comptroller for special duties 
involving analytical, budgetary and systems and pro- 
cedures work. Good future possibilities. Reply in con- 
fidence to: 


Box 106, The Financial Post, Toronto 


In- 
Ad- 


Box 114, The Financial Post, Toronto 








PUBLIC RELATIONS EXECUTIVE 


Required to assist a young, growing organization, 
with head offices in Toronto, expand its industrial and 
engineering services across Canada. 


Should have creative ability plus industrial and 
government contacts. Engineering background helpful, 
but not essential. 


This position offers excellent remuneration and 
potential. All replies treated in strictest confidence. 


Box 152, The Financial Post, Toronto. 


CHEMICAL ENGINEER 


We require a Chemical Engineer, to do Contract 
Engineering work on direct fired furnaces and heat 
transfer equipment for oil refineries, petrochemical, 
and pulp and paper plants. 


This position offers wide scope for achievement in a 
well organized Company primed to meet the challenge 
of growth in the chemical industry of Canada. Vital 
facts will be discussed in interview. Write in full con- 
fidence to: 


Box 140, The Financial Post, Toronto 


SALES MANAGEMENT 


Due to its phenomenal success in Canada a large international 
organization is rapidly expanding its sales force. .There is ex- 
ceptional opportunity for men to grow with this company and 
assume executive responsibility. Good training pes experience 
in the marketing of fast-moving branded products is essential. 


These are the new positions now open: 


ONTARIO SALES MANAGER 


-.. Salary range $8,000 to $10,000 plus allowances 
«+-age 35 to university degree required 
.+»must have experience in building up and training sales force 


DISTRICT SALES SUPERVISORS 


+. Salary range $6,000 to $7,200 plus allowances 
«+. age 28 to university degree preferred 
-..must have experience in direct supervision of salesmen. 


Send complete resume and recent photograph in confidence to: 


H. 8B. LETT 
' Executive Placement Division 


CANADIAN PERSONNEL CONSULTANTS 
134 BLOOR ST. W., TORONTO 


EMPLOYMENT 


Dissatisfied with present job—pro- 
motion slow—salary inadequate— 
future uncertain? If you feel you 
have executive ability and can 
qualify for a highey pay jok with 
more responsibility — register for 
placement with W. R. Draper and 
Associates, 1435 Lakeshore Road, 
Toronto 14" Clifford 9-6865. Im- 
mediate job openings for managers 
—engineers—sales personnel etc. 
—-Job Opportunities Bulletin mail- 
ed on request. 


CAREER PLANNING LECTURE 


No charge for admission—attend 
an executive career ‘planning lec- 
ture Wednesday evening at 7.30 
o'clock, 1435 Lokeshore Road. Re- 
ceive advice and guidance from a 
professional psychologist on the 
requirements of higher paid posi- 
tions in industry and hew te quali- 
fy for them, Accommodation lim- 
ited to 30. Please phone Ci. 9- 
6865 to reserve sect, 


Of interest to... 
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Mature production engineer, 48, F.S.S., 
IM., A.M.I. Prod.E. 

.K. management authority. yrs. 
director management engineering. De- 
sires permanent post sound industrial 
frm. $12,000 up. Principals only. 


* Bex 141, The Financial Post, Terente 


Chartered Accountant 


Excellent managerial experience with two com- 
panies of world-wide repute is willing to re- 
locate anywhere in Canada, preférabd' in oil 

in “the bush.” Single and 


37. with 
teen in of! <l aiaten 
Box 147, The Financial Post, Teronte, 


RUSSIAN EXPERT 


Canadian-born, aged 35, commerce graduate, 
post-graduate studies in Russian Affairs, fluent 


LAWYER 


Osgoode Hall Graduate, 29, desires 
executive position with company 
either in Ontario or Quebec. Experi- 
ence in general law practice and gen- 
eral corporation legal work. 

Box 143, The Financial Pest, Torente 


Russian, formerly economist with United Na- 
tions, business experience includes 
research, sales promotion and financial 
Presently engaged as company economist. 


Seeks responsible position where knowledge and 
experience can be utilised. Excellent references. 


BOX 121, THE FINANCIAL POST, TORONTO 


Exciting opportunity developing provincial 


PROGRAMME of ADULT EDUCATION 


in Western Canada 


Flexibility, tact, integrity, scholarship, sound judgment, more 
important than experience. Skill in working with people essen- 
tial. Age 25 to 35. University training required though not 
necessarily in education. Interesting, difficult, rewarding job. 
Please send photograph, details first letter. 


BOX 135, THE FINANCIAL POST, TORONTO 


ADV. & SALES PROMOTION MANAGER 


with heavy emphasis on P.R. Some edi- 
torial background combined with knowl- 
edge of radio/TV, plus contacts, would be 
very useful. Salary about $8,500. Mail 


full resume to: 


HOMAS & COMPANY 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Rd., Toronte 5 *. WAinut 33-9805 


Building Materials 
CREDIT MANAGER 


Excellent opportunity in Winnipeg with Building Ma- 
terials Department of long established company. Prospect 
of advancement to General Credit Manager. 

Ambitious man 30 to 40 years of age with a Credit 
Association degree and a background as a successful 
Credit Manager or Assistant with office management ex-. 
perience. Experience in building materials field is desir- 
able but not essential. 

Send complete resume of qualifications, experience, 
personal data and salary required. Replies held in strict- 
est confidence. 


Box 118, The Financial Post, Toronto 


CONTRACTS PROJECT OFFICERS. 


The men we are looking for should have experience of 
administering contracts — preferably including govern- 
ment contracts — and should have some technical back- 
ground in light electrical or mechanical engineering or 
electronics: 


They will be required to monitor all phases of a project 
including liaison with the customer or prime contractor 
on one hand and with our engineering and manufacturing 
division on the other. 


These are responsible positions requiring administrative 
and technical “experience backed by good judgment. 
Salary will be fully commensurate with qualifications. 


Reply in confidence to: 
Industrial Relations Department, 
Computing Devices of Canada Limited, 
P.O. Box 508, Ottawa, Ontario 


MANAGER. WANTED 


for Soft Drinks Company in Metropoli- 
tan Toronto. Competent hustling man 
required to supervise and promote 


Every enquiry will be 
promptly acknowledged 


sales and in a position to purchase a 


financial interest. This business is 
alive, has sufficient capital to expand, 


and good record of sales and profits. 


Reply only if you yourself are 


interested. 


BOX 149, THE FINANCIAL POST, TORONTO 


“pulp and paper people” 


GENERAL MANAGER 


A large and long-established pulp and paper company in 
eastern Canada requires a General Manager. 
in the Industry is highly desirable but not essential; ‘university 


background is regarded similarly. Age, preferably well under 50. 


Broad experience 


Remuneration artangements . . . patterned to attract men 
now earning $20,000 or more. 


Enquiries invited in confidence. 


G.. HAROLD “FISK, P.Eng., Consultant 
Dominion Squere Building, MONTREAL 
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Total Spending Stays Same 
But Housing Will Leap 25% 


Mid-year review of capital expenditures a 6 | Oe a ' os 
shows no change at $8.5 billion... What 
Canadian business will spend| ‘ Investment intentions by bus- oz D 
$1,768 million on housing this|iness enterprises have been re- | TH E 
year, a~whopping 25% more|duced slightly and are now| ; } : 
than planned in January. expected to be 13% ‘below those | ye aa Save money 
The mid-year review of capi-| of 1957, —z-. “yen” < ‘ 


tal expenditure intentions of 


business, institutions, govern- 
ments and housebuilders re- 


eee penditures than previously an-| a on m 
veals that, in the aggregate, ticipated for housing and social If you were the judge, how would 


spending intentions involve out- ca 
pital, Present plans call for . ‘ ° . a= 
lays of $8.5 billion in 1958. This S| outlays in this sector to exceed you have decided this real Cana 


presents no change, in over- all} th c ° 9 ‘ Ee 
terms, from the intentions as eub'of Ingt yearby 17: of dian court case? ee summer: 
outlined at the beginning of the| The additional weakness in ™ . 


year. | business spending is attribut-| 


Construction expenditures are | able to further declines in the | * ™ = . 
now expected to exceed $6 bil- resources and resource based ; ras on I é oa ; 7 
lion, 1% above the earlier | industries, if S ll own 
estimate and 2% greater than) Here by sectors are revised \ ; ® 


the record amount of 1957, lcapital expenditures for 1958: | MacKenzie bought a “nearly-new” truck for his 

Within the total, an 8% up- firm and was given a new vehicle warranty, _ The 
ward adjustment in housing | ~ | truck was driven about 1,000 miles without incident 
expenditure more than offsets he} ey or other check-up. 


a 2% downward revision in| $ mill jen ‘out . ; . 
: ; eae r-lane highway one day his driver swun 
other types of construction, | Forest, mineral On a fou e hig ; : g 


: to the passing lane to make a left-hand turn. The 

*Ex , -T e p oduct c z c = e 
snes cee Ske aka spe ’ . steering failed when he tried to straighten out in 
5% below ae rs | Trade, finance, i}. the passing lane. The truck crossed into the op- 


. comm. services ... Tend sing lanes and collided head-on with a car driven 
3 h : Mw posing 
Outlays for machinery and | Transportation d by Fred. 3 


equipment as now planned are ee ' 
of a : : ousing ° +S. + oe hat “ 2 - 

11% less than in 1957, This Giome ais ele Fred sued. At trial he said, “I have a prima Yes, you can save thousands of 

represents 1% reduction from | Govts., waterworks . 1,320 ‘ facie case of negligence against you because the acci- s 

the plans as stated in January. TOTAL §000.5%.. +4- 8,525 elite dent happened on my side of the road. You must have FE 4 : dollars by group replacement 

ANNOUNCEMENT Se ~=Here are the sections where | been aia hk how could a collision have : of lighting this summer 

occurre ere? 


This decline is expected to be | 
offset by somewhat larger ex- 





principal changes in capital | % : 
spending plans have occurred in MacKenzie argued, “It was an unavoidable acci- ZA = Company after company has followed this 
the last six months: dent, The steering failed. The truck had only been ee . : practice during previous years. They report 


. driven about 1,000 miles. I had no trouble with it SEAGULL * ‘ae: __ thousands of dollars saved in. better morale 
ange | before and no one ever inspects or greases a vehicle ” and increased efficiency of employees; in less 


from . s . 
before its first check-up, How could I have known Exceptionally high efficiency, ; labor turnover and lower maintenance costs; 


$ mill. Jan. est. 
; 4 the steering would fail?” ; ; : co 

ec ceereen ss 7S aa xm € pt App = in greatly increased productivity; all because 

I} Mining Should Fred recover damages? Self-contained wiring channel, of the improved lighting and vision resulting 
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TEXTILES | 


a feature report 


* Sack, trapeze, balloon—call it what you will—the textile in- 
dustry is in harmony with the hope of the retail trades that the 
new fall fashions will give business a lift. (FP, July 19.) 

But the problems of the industry are a little more deep-rooted. 

It will take. more than a lower neckline or higher hemline to 
solve them. 

They are, in fact, typical of the problems which beset this 
industry around the world. 


The longer view of the billion-dollar Canadian industry is 
optimistic. 


e The first two reports of the Tariff Board on its all-encom- 
passing look at textiles have been reasonably sympathetic to this 
low-profit industry ; have recommended small tariff hikes. 


© The federal government already has acted on recommend- 
ations in the first report—on wool cloth. And it has promised to 
shore up antidumping barriers. 

This lifts hope in the industry that all its sections will be 
dealt with in a similar way. 

All this could help textile men toward a much-prized goal— 
stability of market, in which domestic producers are able to hold 

- present sales shares. 


No Quick Profits 


Don’t expect any big, quick upturn in profits. That will prob- 
ably take some years to arrive, if at all. 
The chief problem: intense competition. 


For the Canadian producer, that competition comes as: 


> Imports which continue to take a growing share of the 
Canadian markét; ‘ 


> Competition within the industry, with wool, cotton and syn- 
thetics each fighting for a bigger share of the markets. 

In the immediate postwar period, it was generally held that 
the Canadian textile industry had let itself fall into its own 
troubles. In the depression, plants had not been improved, mod- 
ernized. During World War II, this was impossible. 

But since 1946, many mills have been improved, expanded 
with modern equipment. The industry has spent nearly $300 
million on machinery and equipment; another $100 million on 
new buildings; $250 million on repair of buildings and machinery. 

What has this meant to production? 

Shipments of all fabrics averaged 228 million yards in 1930-34. 
In 1950 they reached a peak of 468 million yards; in 1957 the 
total was 371 million yards. 

But the Canadian market had grown and imports kept on 
filling more of that market. In 1930-34, imports totaled 94 mil- 
lion yards, or 29% of the Canadian supply. In 1950, 233 million 
yards of imported fabrics represented 33% of our supply. 

Last year, we imported 336 million yards, or 48% of supply. 


Downtrend Continues 


Indications so far this year are that the downtrend of Cana- 
dian production is continuing. 

In the first half, cotton mills opened 141,680 bales of raw 
cotton, down 12.5% from a year ago. 

During the past year cotton makers have been devoting capi- 
tal to improving efficiency or diversifying product lines. 

Dominion Textile Co.—the country’s largest cotton maker— 
is nearing completion of a new $5 million mill at Valleyfield, Que. 
The plant will be used largely to re-house existing manufacturing 
operations, with a small increase in capacity. 

Canadian Cottons Lid. last year acquired the Rosamond 
Woolen Co. plant from Textile Sales Ltd. The plant is now pro- 
ducing sales yarns and blended synthetic fibre-blankets. 

Woods Manufacturing Co.—which in 1955 acquired’ majority 
control of Wabasso Cotton Co.—has made major changes in its 
corporate structure and is continuing its capital program to im- 
prove finishing operations. 


Synthetic Textiles and Wool 


In 1957 Canadian mills shipped only 90 million linear yards 
of fabric to the domestic market. This is only 7.1% more than 
the 84 million yards shipped in 1954’s postwar low. 

Indications are this downtrend has continued in 1958, with 
only a very slight improvement toward the end of the first half. 

In 1957 imports totaled 38 million yards, up two million yards. 
The U. S. sent a record 29 million yards, up 11.5%. 

In the synthetic field a hot battle is\shaping up between 
Canadian Chemical and Cellulose Co. and Canadian Celanese Ltd. 
in a race to crack the lucrative five-million-lb.-per-year Canadian 
cigarette filter market. 

Late last year Courtauld’s (Canada) Ltd. brought out Ten- 
asco 401, 50% stronger than the high tenacity yarns manufac- 
tured by the company four years ago. Company claims these 
yarns have halted a nylon drive into the tire cord field, a claim 
denied by nylon makers such as Du Pont. i 

Canadian Celanese Lid. last year entered the carpet making 
field, using a new fibre—Trilan CQ—it has beén developing over 
the past few years. Company has already twice doubled its car- 
pet making facilities and is now doubling them again. 

Du Pont of Canada last fall opened its $8 million Orlon acrylic 
fibre plant at Maitland, Ont. Company is now expanding its tech- 
nical laboratories at Maitland at a cost of $700,000. 

Canadian Industries Ltd., which manufactures Terylene poly- 
ester fibre, reports domestic sales have held up “reasonably well.” 

A new, company, Chemcell Fibres Ltd. has been formed by 
Canadian Chemical & Cellulose Co. to handle all of the parent 
company’s textile operations. 

During recent weeks there have been a few indicators that 
the wool textile industry may be rounding out of its slump. 

Miil volumes have been improving slightly. In general there’s 
guarded optimism that the trend may continue into the fall. 

Last year, share of the Canadian wool market retained by 
domestic mills dropped to 48.1%, from 53.4% in 1956 and 62.6% 
in 1955. Volume from the U. K. at almost 14.6 million yards was 
down 4% from previous year; imports from all other countries 
at 5.2 million yards were up over 100%. 
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ows Canadian Celanse plant at Drummondville, Que. 


Cdn. Celanese 


Banking on Research 


Canada’s only fully inte- 
grated textile maker — 
Canadian Celanese Ltd. — is 
banking heavily on research 
and new products to buck the 
current downdrift in textiles. 

The company is now 
spending over $1 million per 
year on research and devel- 
opment to broaden its pro- 
duct base. 

This program, begun a few 
years ago, is already starting 
to pay dividends. 

Since 1954 Canadian Cel- 
anese has showed steadily 
increasing profits. 

(Net profit in 1957 was 
over $2.3 million or $1.22 per 
share compared with a little 
under $1.5 million or 54c per 
share in 1954.) 

The company at present is 
working on a new “super- 
strong” acetate yarn for in- 
dustrial purposes, wash and 
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wear fabrics and cigarette 
tow, the material used in 
making cigarette filters. 

During the past few years 
it has brought out spun-in- 
color yarns, a voluminous 
fibre, a new carpet yarn; and 
has embarked on carpet man- 
ufacture. 

One Step Ahead 

By evolving new products 
and exploiting them before 
“everyone else gets into the 
market” the company hopes 
to get and stay one step ahead 
in the grimly. competitive 
textile game. 

Being a fully integrated 
producer has its advantages. 
Canadian Celanese is a com- 
pany that undertakes all 
manufacturing steps from 
fibre production through to 
manufacture of finished con- 
sumer products. 

This wasn’t the original in- 
tention when the company 
was established. 

But from the very early 
years integration has proved 
necessary to keep the big 
acetate maker in a strong po- 
sition. 

History of Canadian Cela- 
nese reaches back over three 
decades to the days when 
synthetic or “man-made”, 
textile manufacture was still 
in its infancy. 

The process for manufac- 
turing cellulose acetate yarns 
had been developed (and 
patented) by the Dreyfus 
brothers in England about 
1920. The new yarns were 
soon being manufactured 
both in that country and in 
the U. S. For the most part 
they competed with silk — 
to some extent viscose rayon. 

Canada, a large country 
with a big, well-established 
textile industry; soon caught 
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LIMITED 


—A Major Shareholder in 


Canada’s Textile Industry 


Since the company was formed at St. Catha- 
rines, in 1925, Lightning* Slide Fasteners 
have played an important part in the devel- 
opment of the Canadian Textile Industry. 


Lightning’s late president and Founder, Dr. 
Gideon Sundback, perfected the first zipper 
in 1913 after six years of intensive research. 
Since then, the zipper has become the most 
practical fastening for an. ever-increasing 
number of industrial and consumer products. 


Behind this acceptance has gone years of de- 
velopment in Lightning Engineering Labora- 
tories. Today, Lightning Fastener Co. Ltd. 
is the recognized leader in this field. It 
makes a full range of sizes and types of zip- 
per for every use. Each is guaranteed by 
Lightning’s knowledge, and years of experi- 


ence. 


Todays shoppers look for this tag when they 


are looking for Quality. 


*Registered trade marks of Lightning Fastener Company. 


UIGHTNING FASTENER COMPANY LIMITED, ST. CATHARINES, ONT. 
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the imagination of Dr, Ca- 
mille Dreyfus, one of the 
developers of acetate yarns. 
He saw here bright prospects 
for the manufacture and sale 
of the new product. 

With British and Canadian 
financing, in 1927 Canadian 
Celanese was established at 
Drummondville, small com- 
munity in Quebec’s Eastern 
Township textile belt. The 
plant’s purpose: To manufac- 
ture acetate, yarn for textile 
purposes. 

The new company, how- 
eVer, was soon to learn that 
Canada’s fabric and garment 
makers were most reluctant 
to turn from customary ma- 
terials to try the new. 

Celanese, in short, couldn’t 
induce mills to buy the new 
yarn. The latter insisted on 
seeing commercial applica- 
tions proven by actual test 
before they, bought. 

The company accordingly 
set out to do just this — by 
establishing its own weav-~ 
ing and knitting operations in 
Drummondville. 

To furnish the “proof,” the 
company in effect sold yarn 
to itself at the regular sales 
price, produced fabrics and 
sold them to the textile trade. 

Initially the company enter- 
ed the dress and underwear 
fabric field producing crepes, 
acetate-silk and acetafe-vis- 
cose mixtures to compete 
with silks, and loaded silk. 

Celanese cracked another 
field by proving the applica- 
tion of acetate yarn in fabric 
used in the lining of men’s 
and women’s suits. 

Hesitant suitmakers bought 
the fabric after Canadian 
Celanese offered to guarantee. 
customers a minimum of two 
seasons’ wear, 

The company even supplied 
the guarantee on labels which 
could be stitched to the in- 
side pocket of the garment. 

From 1929 onwards Cana- 
dian Celanese was operating 
on a profitable basis, very 
profitably in fact for the next 
two decades. 

But a few years ago — in 
common with the rest of the 
Canadian primary textile in- 
dustry — the company began 
to feel the pinch of declining 
domestic markets and in- 
creased import competition. 

There were other factors 
too. 

Many other man-made 
fibres were “‘muscling in” on 
acetate markets, muc& in the 
same way as acetate 
had displaced natural fibres 
in its climb to prominence. 

Celanese reasoned that it 
had gone just about as far as 
it could in the apparel field. 

The company decided on its 
extensive research program 
designed to broaden the pro- 
duct base. 

It also: 

@ Decided to get into staple 
fibre and staple fibre fabric 
production and for this pur- 
pose established a new plant 
at Sorel, Que. 

@ Introduced “spun-in-color” 
yarn. This is yarn dyed in 
the spinning process. It is 
marketed under the name 
Celechrome. 

@ Developed a voluminous 
or “bulky” fibre for use in 
pillows: or-batting. 

@ Developed a new tri-ace- 
tate fibre — Trilan Q.C. — 
designed especially for car- 


pets. 

@ Has gone into the carpet 
manufacturing using this 
tibre. 


itself: 


Needs a Name 


In the fiercely competitive 
knitwear business, promo- 
tions and gimmicks are be- 
coming a must to move mer- 
chandise from factory and 
warehouse to the retailer. 


Knitwear suppliers, both 
domestic and foreign, have 
increased by leaps and 
bounds in Canada in the past 
four years. 


Retailers now have such a 
wide selection to choose from 
that they insist on heavy con- 
sumer promotion as well as 
high style and quality before 
placing orders. 


Gaining a reputation. as one 
of the most flamboyant of 
knitwear promoters is Mau- 
rice Goldstone, who operates 
Pride O’Glen Knitwear, ‘/an- 
couver. 

Pride O’Glen started out as 
an import house, now manu- 
factures in Canada and plans 
to export sdon to Europe. 


Such buxom movie queens 
as Jane Russell and Anita 
Ekberg have helped promote 
the line. 

Currently, Pride O’Glen is 
conducting a consumer and 
retailer contest offering such 
prizes as trips to Paris, Las 
Vegas and Mexico City, Up- 
coming is a contest to tie in 
with British Columbia’s cen- 
tennial celebration. 

Just developed by the com- 
pany is a reversible wool 
sweater—a tricky job in 
knitting. Known as the re- 
versabout, and introduced in 
the fall line, this sweater can 
be worn back to front or in- 
side out—with different color 
on each side. 


One of Goldstone’s best 
merchandising gimmicks has 
been the development of a 
matchbox-type package ' for 
his range of matchbox sepa- 
rates (sweaters and skirts). 

Premier Knitting Mills, 
New York, one of the largest 
knitwear firms in the U. S., 
liked the matchbox name and 
package so much, it made a 
deal with Goldstone to swap 
styling ideas in return for 
use of the matchbox theme in 
the U, S., 


Export Deal 


By Christmas, says Gold- 
stone, the matchbox line will 
be exported from Canada to 
Holland, Sweden, Switzer- 
land and Belgium. Sales of- 
fices will be located in Am- 
sterdam and London. 

The export deal has been 
made through McCaul and 
Dereta, major knitwear mills 
in Great Britain. 


Du Pont 


Campaigns 
Industry 


A vigorous fashion promo- 
tion, Operation Co-operation, 
has been launched by Du 
Pont of Canada. Du Pont 
makes nylon and Orlon in 
Canada. 

Themé of the campaigh 
stresses close co-operation 
between mills, manufacturers 
and retailers in promoting 
fall ready-to-wear. ‘ 


Highlight has been a fall 
fashion show for the trade in 
Montreal and Toronto and a 
smaller version of the show 
to be seen by retailers in a 
dozen other centres across 
Canada. 


The campaign is backed up 
by an extensive consumer 
campaign including 23 full- 
color ads ,in English, and 
French.consumer magazines, 
TV commercials on the Du 
Pont ‘show Father Knows 
Best, and display aids for re- 
tailers, 

Common denominator of 
the entire promotion is the 
greater diversity of color in 
the new fabrics for fall and 
a new merchandising concept 
of selling entire color co-or- 
dinated ._ wardrobes _ rather 
than just individual items. ' 

According to Mrs. Lissa 
Taylor, Du Pont’s fashion 
co-ordinator, the four major 
color groups for fall are 
browns, blues, reds and 
greens. Mrs. Taylor predicts 
deep browns will replace 
black as a basie fashion 
shade. 


Read for profit 


Don't let business surpri catch 
you off balance Get The Financial 
Post for timely, week-by-weck 
coverage of i across the 
land. ai 

In Canada: $4 «& year; 2 years $1! 
Elsewhere: $7 = year; 2 years $13 


These two firms will make 
the matchbox items in Bri- 
tain for sale in the U. K. They 
will also handle European 
sales, with Pride O’Glen fill- 
ing the orders from Canada. 


Matchbox separates will be 
worn in Wales this summer 
by female members of Can- 


‘ ada’s British Empire games 


team. 


Goldstone’s family started 
Pride O’Glen in Britain. 
Maurice Goldstone, now aged 
28, got his basic training in 
the business at his father’s 
mill and at the Manchester 
School of Commerce. 


He came to Canada in 1950. 
He started up his import 
business, selling sweaters 
from the British factory. In 
this enterprise he was helped 
along by Harold and Con 
Weller, of Suzanne Sports- 
wear, Vancouver. 


In 1955, the Wellers took 
over Suzanne and Goldstone 
launched out on his own to 
build Pride O’Glen in Can- 
ada. 


“With a large increase in 
volume,” said- Goldstone, 
“and the great variation of 
fibres, it was soon obvious to 
me that the British plant was 
unable to cope with fast deli- 
veries and novelty styling in 
synthetic fibres.” 


In February of 1957 Pride 
O’Glen joined with Rose 
Knitting Mills in Montreal to 
form Pride O’Glen Knitting 
Mills (Canada) Ltd. This 
new firm manufactures the 
synthetic lines, while the 
English factory produces 
fine - gauge full - fashioned 
wool sweaters that are ex- 
ported mainly to Canada, the 
U. S., Europe and Australia. 
Pride O’Glen Knitwear Ltd., 
with head office in Vancou- 
ver, handles sales for Can- 
ada. Maurice Goldstone is 
based in Vancouver, from 
where he runs the sales and 
promotional activities of his 
firm. 
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MAURICE GOLDSTEIN, of Pride O’Glen Knitwear, Vancouver, talks over promotion 
‘with film star Jane Russell, at her home. 


Pride O’Glen’s first big pro- 
motion, in 1957, was a tie-in 
with Jane Russell and her 
movie, Fuzzy Pink Night- 
gown. Jane’s endorsement of 
the line appeared in the 
firm’s consumer advertising. 

In addition, Miss Russell 
was guest of honor at a 
luncheon in Toronto for 
southern Ontario retailers 
handling Pride O’Glen. The 
retailers were photographed, 


individually, with Miss 
Russell and were able to use 
the pictures for their local 
advertising. 

As an added promotional 
gimmick, Pride O’Glen prod- 
ucts were on display in 
theatre lobbies wherever the 
picture was shown. 

This year, the matchbox 
line has been displayed in 
lobbies during the showing 
of the movie Paris Holiday, 


starring Bob Hope and Anita 
Ekberg. 

Looking back on the pro- 
gress his company has made 
in the short time it has been 
operating in Canada, Gold- 
stone says: “It proves that 
success is a journey, not a 
destination. And the key to 
success is enthusiasm, not 
complacency which has been 
so prevalent in Canadian 
textiles.” 


REALIZE A “BETTER TOMORROW” 
through Talen and Teamwork 


Today, the research chemist must meet the challenge of 


creating virtually new worlds for us by means of new 


products and revolutionary processes. 


Behind the scenes at Shawinigan, teams of highly skilled 


specialists are constantly at work developing chemical 


products, solving processing problems and finding new 


exciting uses for chemitals from Shawinigan. 


Many of Canada's vital industries are benefiting 


directly from Shawinigan's successful combination 


of talent and teamwork. In turn, we all benefit... 


the factory-worker and the farmer, the 


home-maker and the horticulturist. Thus, 


whenever and wherever chemical research can 


help to create more good things for better 


living — Shawinigan will be therel 
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THE EMPIRE CHEMISE or Madame Recamier look which is also THE look for the fall 


The Big Bleat 


Too Few Sheep Fi armers 


Are Canadian farmers 
“pulling the wool” over their 
own eyes? 

This is the question nu- 
merous farm and textile ex- 
perts ponder as they view 
Canada’s relatively sparse 
sheep population. 

British farmers, after tour- 
ing Ontario and Quebec, fre- 
quently ask their hosts, 
“Where are your sheep.” 

According to W. H. J. Tis- 
dale, general manager of 
Canadian Co-operative Wool 
Growers Ltd., too few Cana- 
dian farmers are puzzled by 
the same question. 

Observers find it hard to 
understand why, in the years 
1944 to 1956, Canada’s sheep 
population’ dropped from 3.7 
to 1.6 million, Although the 
total recently has begun to 
climb, the increase jis much 
too slow, experts say. 

Advocates of sheep farm- 
ing are quick to point out 
sheep are the only farm 
animals that can produce a 
prime product from grass 
alone. 


WHILE MARY HAD 2 little lamb, many Ca 
to 


Return per dollar invested 
is higher on sheep than any 
other farm animal. 

In addition, according to 
the agricultural experts, 
there are thousands of acres 
of idle land in Canada that 
could be put to work raising 
sheep. 

On . the economic side, 
sheep men note Canada im- 
ports 80% of the wool used 
in this country. In addition 
30% of the lamb and mutton 
eaten by Canadians is also 
imported. 

These facts, they say, as- 
sure the Canadian sheep 
farmer of a market for his 
products. The market for the 
sheep farmer’s three products 


— wool, meat and hides — is, 


sound and stable and is ex- 
pected to continue to be so. 

Sheep men are little con- 
cerned about the effect of the 
mew synthetic fibres on either 
wool markets or prices. 

Wool, they feel, has the 
most desirable qualities found 
in a textile fibre. 

Such competitive advan- 


experts. 


tages as the ability to be 
permanently pleated or 
washed and drip-dyed — 
presently enjoyed by some 
of the synthetics and syn- 
thetic-natural fibre blends — 
may soon be shared by wool. 

Extensive and continuing 
research is enhancing the 
competitive position of wool 
by giving it additonal prop- 
erties and characteristics. 

In addition recently an- 
nounced deficiency payments 
for Canadian-grown wool 
guarantee farmers a market 
price for their product in line 
with (or better than) that in 
recent years. 

As far as meat and hides 
are concerned, demand also 
outstrips available Canadian 
supply. 

Tisdale, who has devoted a 
greater part of his career to 
convincing Canadian farmers 
that sheep-raising is a good, 
profitable business, has many 
allies, ranging from agricul- 
tural college presidents to 
successful Canadian sheep- 
breeders. 


nadian farmers don’t but should, according. 


THE CHEMISE LOOK 


WomenLovelt, 
Men Scorn It 


And the style has boosted 
sales, outdated wardrobes, 
emptied pockets... 


By MAURICE LUCOW 
Editor of Style (Maclean- 
Hunter). 

At a breakfast session of 
the recent Garment Sales- 
men Ontario fall market, 
head table guests rose to ap- 
plaud members of the au- 
dience — mainly women’s 
wear retailers. 

Said one of the head table 
speakers: “I want to pay tri- 
bute to all you retailers for 
doing a sensational job in 
promoting the new fashion 
silhouettes... Now it’s true 
the chemise and trapeze are 
exciting and different. 

‘“But they wouldn’t have 
got to first base had it not 
been ‘for your energetic ef- 
forts to’ promote the new 
look, 

“You did a wonderful job 
and the results speak for 
themselves. Business is good 
in the women’s wear field 
and will continue strong.” 

Such a tribute to women’s 
wear retailers is rather un- 
usual, for it has long been the 
complaint of Canadian gar- 
ment manufacturers that re- 
tailefs here are slow to catch 
on to current style trends. 

However, the chemise or 
sack, which broke on the 
European fashion scene last 
fall and hit the U. S. and 
Canadian markets with full 
force this spring and summer, 
has captured the imagination 
of retailers and their custo- 
mers. And it’s been promoted 
—and sold—to the hilt. 

Dress sales are running 
away ahead of last year in 
Canada (14% in the first 
quarter). Other women’s ap- 
parel, influenced by the 
chemise look, is also well 
ahead in sales. 

Lazare Teper, research di- 
rector of the International 
Garment Workers Union, told 
the union executive in Mont- 
real recently that the chemise 
and the trapeze (a later ver- 
sion of the chemise) kept the 
Canadian garment industry 
floating above the general 
recession this year. 

“Women’s interest in 
clothes heightened with the 
introduction of the chemise,” 
he said. “The radical shift 
from styles which emphasiz- 
ed the form to those of looser 
fit created a lot of conversa- 
tional opposition. But despite 
that, women bought avidly.” 

H. H. Stein, executive di- 
rector of the Montreal Dress 
Manufacturers Guild, says 
the upsurge in fashion sales 
is due partly to the cyclical 
nature of consumer buying 
which is now entering a soft 
goods phase. But he concedes 
that the chemise has been a 
great sales stimulant. 

For the Canadian fashion 
industry, the surprising fea- 


China Reds 
Price War 


Hits Canada 


The communist trade of- 
fensive against the West — 
already being felt by Cana- 
dian industries such as alu- 
minum, pulp and coal (FP, 
June 28) — has branched out 
into the textile field. 

For the past few months 
Communist China has been 
quietly feeling the Canadian 
cotton textile market. 

Produgts China would like 
to sell include unfinished and 
finished piece goods and 
finished garments such as 
shirts, jeans, overalls and 
knitted underwear. 

Indications are they’re 
being offered on a “price-no- 
object” basis. 

In overtures made to Cana- 
dian buyers, the, Chinese 
appear willing to. keep on 
shaving prices. They are 
quoting well below the offer- 
ing price of comparable U, S. 
and Japanese goods. 

The situation has Canadian 
cotton makers worried, and 
with good reason. 

If the Red Chinese trade 
bid is successful, it could 
play hob with both the do- 
mestic market for a wide 
range of cotton goods,as well 
as cotton prices. 

The Chinese, fof example, 
are offering 80 square print 
cloth at 14%c per yard, land- 
ed in Montreal. On quantity 
orders fhey’ll knock off an- 
other lic per yard. This 
would ‘bring the duty-paid 

eprice to around 16¢. 


ture of the chemise has been / 


the great deal-of publicity it 
has received. Industry leaders 
agree that the new look 
prompted the greatest unor- 
ganized publicity campaign 
ever seen here, 

Front Page News 

The chemise lifted fashion 
out of the women’s pages 
right on to the front pages 
of many papers—and then to 
the editorial pages and into 
the, sage observations of the 
columnists. 

Invited to a spring showing 
of the chemise, acid-tongued 
columnist Frank Tumpane, of 
the Toronto Telegram, wrote 
that he wouldn’t be caught 
dead at such an event. 

Syndicated columnist Eric 
Nicol wrote: “Wearing a 
chemise, a girl is touched in 
only one place—the head.” 

And even the editor of 
Maclean’s Magazine got into 
the act. In a lead editorial he 
wrote that he was drumming 
out of the human race any 
woman who was foolish 
enough to wear the chemise. 

But he quickly backtracked 
in the next issue when he 
discovered most of the female 
members of his staff were 
wearing the new look. 

Working on the age-old 
publicity theory: “I don’t care 
what you say about me in the 
paper, as long as you spell 
my name right,” manufac- 
turers and retailers jumped 
eagerly into the fray and be- 
gan promoting the new, 
loose-fitting garments. 

Within weeks from the 
time they were shown in 
Paris, they were made in the 
U. S. and Canada in all price 
ranges. 

Advertising copywriters 
explained to the women the 
difference between the sack 
and the chemise, (The sack, 
now extinct, was a shapeless 
garment which fell straight 
from the shoulders, and could 
be worn with or without a 
belt. The chemise, still going 
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HERE IS THE double trapeze (left to right)used in two-piece dresses for the fall and 
¢ empire trapeze (the large figure )—w hich is THE latest evening trapeze. 


strong, bypasses the waist 
but clings intriguingly to the 
hips to provide a sexy sway 
as the wearer walks.) 

A new word appeared in 
the ads: chemiserie. This 
covered all apparel influenc- 
ed by the chemise, plus the 
accessories to tie in with the 
new look. 

Retailers pounded away at 
the theme that “every woman 
should have at least one che- 
mise in her wardrobe.” And 
it worked! F 

At first, retailers reported, 
customers would ask furti- 


vely to look at a chemise. “It 
was almost like asking for a 
drink at a WCTU meeting,” 
said one sales clerk. 

“Invariably,” said the 
clerk, “when a woman tried 
on a chemise and saw herself 
in a mirror, she’d roar with 
laughter, But that didn’t stop 
her from buying.” 

While at first it was claim- 
ed the chemise was for teen- 
agers, the adults first began 
to wear the style in Canada 
and it has now filtered down 
to all age groups, including 
little girls. 


How long is the chemise 
good for? 

Nobody in the industry 
will predict with any certain- 
ty. It’s agreed, however, that 
the fairly loose look will 
prevail for a while, after 
many years of the figure-re- 
vealing silhouette. 

Actually, no one in the 
fashion business wants any 
one style to last for any 
length of time. The problem 
is to create another silhouette 
which will have such impact 
on the public and press as 
did the chemise. 


<a at the service of the Canadian Mining and Chemical Industry 


How much 


save annually 
if filtration costs 
were cut 1% per ton? 


We can answer this question if you will fill in and mail the coupot 
below. Do it now—our report will be of remarkable interest to you. 


CLIP THIS IMPORTANT COUPON NOW 


or write: 


Contract Sales Department * TORONTO CARPET MANUFACTURING CO. LTD. 


will your company 


THE INDUSTRIAL FABRIC DIVISION 


Suppliers of a wide range of filter cloths—including Dynel, Fibre Glass, Nylon, 
Saran, Terrylene and Wool 


— CLOTH COMPANY LTD. 
o 


EXTENSIVE TECHNICAL KNOWLEDGE. RESEARCH ON MINING AND INDUSTRY FILTRATION PROBLEMS. 
SHORT TERM INVESTIGATIONS TO CUT FILTRATION COSTS. RAPID SERVICE—COAST TO COAST 
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BARRYMORE CLOTH CO. LTD., industrial Fabric Division 


1179 King St. West, Toronto, Ont. 


TEL. LEnnox 7-120 


How much will my company save onnvally if filtration costs were cat 1¢ per ton? 


The following are my requirements: 
(ca) Air Permeability- 


(c} Operating Temperctere —q--cne—eeeeeeemeerneeenceenneernrnnenemertrrenene 


DAY NAME cccecccccceesneeenereeerenernteent ett estes 


COMPANY. 
ADDRESS... 


ary. ecitlisihipihcciiennbaiibecnsntlitalcilientiaee 


iF YOU WOULD UKE FURTHER SPECIFIC INFORMATION, PLEASE SPECIPY 
ean nn eee snnnnnnenanenmsnnnenesnenaseuaneummansncnemmeenmeneememcmemummemmasataed 


e 1179 KING ST. WEST, TORONTO, ONT. 
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Textile Tariff 


© Ottawa 


This year could be the 
most important in the Cana- 
dian textile industry’s recent 
history. 

For the first time in 30 
years the Canadian textile 
tariff schedule — now com- 
prising some 200 items — is 
being reviewed fully by the 
Tariff Board, 

The outcome could well 
determine the direction and 
financial wellbeing of a good 


part of the industry for many | 


years to come. 

To date the indicators have 
been encouraging for textile 
men, 

@ In its first report — 
covering wool textiles — the 
Tariff Board recommended 
modest tariff increases. It also 
gave unqualified support to 
the contention that volume of 
imports has placed the do- 
mestic wool textile industry 
in a precarious position. 

@ The fiederal budget, 
brought down last month, 
implemented the recommen- 
dations of the tariff board. 

® In addition the budget dis- 
closed the government is 
planning to tighten up anti- 
dumping legislation. Revision 
of customs regulations are 
also being made. ‘ 

This, textile men believe, is 
an indicator more govern- 


ment aid may be on the way. 


The Tariff Board -inquiry 
was ordered last year ‘by 
Finance Minister Donald 
Fleming. It followed several 


Struggle for Survival 


Canada’s wool textile in- 
dustry stands at a crossroad 
in its long, often difficult, 
journey. . 

Behind lie 10 troubled 
years of shrinking markets, 
mill closures, financial re- 
verses and bitter struggle for 
survival. e 

Ahead: A faint glimmer of 
new hope. 

Canadian wool fabric 
makers now believe their in- 
dustry may have hit the bot- 
tom of the slump, 

Volume of orders in the 
past few weeks has shown a 
slightly firmer trend. There 
has been no accompanying 
improvement in fabric prices. 

While mill volumes are 
still well below those a year 
earlier they are up about 5% 
from the end of the first 
quarter this year, some in- 
dustry experts estimate. 

Prices, however, have con- 
tinued exceptionally low. In 
general they are 10% to 15% 
lower than those of mid- 
1957. 

Reduced Shifts 

In the past féw months 
many mills have been work- 
ing on reduced hours or 
shifts, A few weeks ago, in 
fact, one industry executive 
estimated only about three of 
the country’s 35 to 40 woolen 
mills were operating at what 
might be termed “normal” 
capacity. 

As a result of this decreas- 
ed activity, inventories . at 
mill level and in the hands 
of the “cutting-up” trades 
are believed quite low. 

A good falf season, mill- 
men say, could improve 
industry conditions consider- 
ably. At present there is 
some optimism on the part of 
industry officials that this 
may prove the case, 

In the cheap fabric field, 
there are indications import- 
pressure from Italy is lessen- 
ing slightly. Fancy finish 
fabrics — that is, expensive- 
looking fabrics that actually 
sell for relatively low prices 
— are expected to do fairly 
well. 


For wool cloth makers, 
June 17 brought the most 
cheering news in many a 
year, That was the day 
Finance Minister Donald 
Fleming announced modest 
increases in the tariff on 
British wool cloth, 


The increase, in effect, was 
implementation of recom- 
mendations made just a few 
weeks earlier by the Tariff 
Board. 


For woo] cloth makers, an- 
nouncement of the increase 
signaled a moral victory as 
well as some practical help. 

It meant after long protes- 
tations to Ottawa, the wool 
makers’ , plight Rad been 
recognized, and that the wool 
textile industry will not, in 


years of pleading by the in- 

dustry for help in stemming 

the rising tide of imports. 
Caught By Surprise 

Swiftness with which the 
Tariff Board’s wool recom- 
mendations were put into 
effect generally caught the 
industry by surprise, That 
surprise, 
pleasant one. 

Textile men generally feel 
it is a clear indication the 
Diefenbaker government in- 
tends to honor pre-election 
promises ef help for the tex- 
tile industry. 

The federal . government 
aiso has indicated it intends 
to act swiftly against dump- 
ing. 

In the budget it was an- 
nounced that the government 
intended to revert to the pré- 
1948 definition of valuation 
— which was the cost of pro- 
duction plus reasonable ad- 
vance for cost of selling and 
profit. 

Gerald L. Bruck, president 
of the Silk & Rayon Institute, 
renewed the plea for more 
effective anti-dumping meas- 
ures only eight hours before 
the budget was brought 
down at the institute’s annual 
meeting. 

Said Bruck: 

“What is needed is a re- 
turn to the original, simple 
and firm interpretation of 


dumping as the sale of for- 
eign-produced goods in Can- 


Wool Industry 


the words of the Tariff Board, 
“be permitted to die as quiet- 
ly and as painlessly as pos- 
so.” 

U.K. mills, for the first 
time since the end of the 
war, are really hard pressed 
to find markets for their pro- 
duction. As a result they are 
prepared to make major price 
reductions, 

This, Canadian makers say, 
tends to offset most of the 
advantages that might other- 
wise have resulted from the 
tariff increases. 

Conversely, however, it 
can be argued that Canadian 
mills would be in a much 
more difficult position at pre- 
sent, were it not for the in- 
creases, 

Barring further tariff hikes 
— which are highly unlikely 
— near-term prospects for 
wool cloth makers are still 
not very bright. 

What the industry needs 
for a real improvement in its 
financial position is a major 
increase in production 
ume. 


1 
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Per capifa consumption of 
wool textiles, though on the 


Poniwn’s Hosiery Industry 


however, was a 


ada at prices less than they 
cost their makers to produce. 

There are also other indi- 
cations that the government 
intends to declare an—“all- 
out” war on dumping. 

The National Revenue De- 
partment recently announced 
40 new appraisers are being 
added to the customs depart- 
ment to check on imports. 

Textile men hope to reach 
a number of objectives in. the 
current series of Tariff Board 
hearings. 

First and foremost they are 
looking for a.complete over- 
haul of the textile schedule 
to make it workable under 
present-day conditions. 

This goal is probably best 
summed up in the industry’s 
brief concerning cotton items. 

“Our proposals are not 
simply a request for. in- 
creased protection. 

“They are also proposals 
to correct anomalies, to rec- 
tify unplanned and accidental 
developments, to take into 
account technological changes 
and generally to catch up 
with the past 30 years since 
the schedule was last studied 
as a whole. 

“Some increases in rates 
will be proposed, but also 
some decreases; and in some 
places no change is proposed. 

“The end result, we hope, 
will be a better balanced 
schedule for all concerned 
offering also ease of adminis- 
tration.” 


increase for the past several 
years, is not likely to show 
much further gain. 

For the foreseeable future, 
domestic producers will have 
to live with the fact that 
roughly half. the Canadian 
market for wool cloth will be 
supplied by imports. 

Major Headache 

The question of blends 
poses a further major head- 
ache for the wool textile men 
and a dilemma for the coun- 
try’s tariff-makers. 

What workable formula 
can be devised to levy a 
tariff against a blended fabric 
which, in terms of fibre con- 
tent, is neither flesh nor 
fowl? 

Obviously it would not be 
reasonable to assess the same 
tariff against a fabric con- 
taining 70° wool and 30% 
synthetic fibre as against one 
with 30° wool and 70% syn- 
thetic. 

The answer at first glance, 
would appear to favor a 
sliding scale tariff. 

But this solution, experts 
note, would likely pose major 
administrative problems, 
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Believes in Hint-of-a-Tint 


Not since the advent of 
nylons has there been any- 
thing so newsworthy in the 
women’s hosiery industry as 
the recent acceptance of 
stockings in high 
colors, 

This fall will mark the 
third season of the “hint of 
a tint” promotion, 

Hosiery shade charts for 
fall from all major Canadian 
mills show that the trend to 
tie in stocking colors with 
ready-to-wear is well estab- 
lished in the fashion field. 

This is not the first time 
colored stockings have ap- 
peared on the fashion scene. 

Once or twice in the past 
decade some manufacturers 
tentatively introduced color 
among the bpiges, taupes and 
beige-on-beige. 

These earlier shades were 
too blatant, dyes were often 
irregular and the merchan- 
dise was generally too ad- 
vanced in fashion concept to 
receive wide acceptance. 

The hint of a tint colors 
were launched last fall on a 
market partially conditioned 
to color through colored lin- 
gerie, matching skirts and 
sweaters in gay shades and 
a trend to co-ordinated colors 
in ready-to-wear. 

In addition, the advent of 
the chemise and its shorter 
skirt length had done a great 
deal to publicize the new fo- 
cus on legs. 

In the U. S., hosiery mills, 
through their Women’s Ho- 
siery Council, were united as 


fashion 


never before in producing 
and promoting colored hos- 
iery. And the Canadian mills, 
too, saw color as a means of 
injecting new life into a 
flagging industry. 

Low priced imports, cut- 
rate unbranded domestic hos- 
iery and the _ seemingly 
insoluble problem of over- 
production had led hosiery 
manufacturers to _ believe 
their only profitable period 
was in times of national crisis 
and shortages. 

While colored hosiery still 
has a long way to go, it has 
already made a positive con- 
tribution to iirming up prices. 

So far, almost all tinted 
stockings on the market are 
branded lines, retailing at 
about $1.25 per pair, as com- 
pared to $1 and less for the 
regular beige stockings. 

Manufacturers feel promo- 
tion of brands in color con- 
tributes towards a generally 
increased brand name aware- 
ness among consumers. 

Befause dye-lots differ in 
Various manufacturers’ rang- 
es, a consumer is more likely 
to associate a brand name 
with a specific stocking color. 

Fashion Item 

Colored hosiery is sold as 
a fashion item. Tie-in with 
costume and shoe colors is the 
primary, selling feature. 

For the fashion conscious 
woman, manufacturers and 
retailers look towards the 
day when no ensemble will 
be complete without color 
co-ordinated hosiery, 


‘ 


Holds Industry’s Future 


Slivers, 


< j 
Rovings 
The Tariff Board report on 
textile wastes, slivers, rov- 
ings and yarns recommends 
consolidating the present 29 
tariff items under which these 
products enter Canada into 
13, 

It also recommends minor 
duty increases on yarns and 
hair which go into the manu- 
facture of wool eloths. 

The latter increases are 
consistent with those it 
recommended in the wool 
cloth report (FP, June 14). 

The report is part of the 
Board’s marathon inquiry 
into the whole textiles. tariff. 

The inquiry will produce 
five or six separate reports. 
>» Textile wastes: 

Although waste products 
occur at every stage of man- 
ufacture of the textile in- 
dustry, they can be classified 
roughly into three categories: 

Wastes of fibre from the 
process of cleaning natural 
fibres for manufacture; 
wastes of yarn from spinning 
and wastes of cloth from 
weaving, 

The report. recommends 
consolidating the present 16 
tariff items relating to waste 
into six based on the three 
different types of waste. 

The new classifications 
would be much easier for 
customs appraisers to use, 
because references to specific 
fibres have been almost com- 
pletely eliminated. 

There is no great sale of 
textile wastes in Canada be- 
cause most textile manufac- 
turers salvage wastes from 
their own mills and _ use 
them.,: 

However, Canada imports 
about .$10 million worth of 
textile wastes annually, 
mostly from the U.S. 
> Wool, hair, slivers: 

Here the report recom- 
mends consolidating the 
present six items into four. 

The present tariff calls for 
some duties on wool and hair 
noils; under the new classifi- 
cation, these would enter 
free. 

But additional protection is 
proposed for “slivers, 50% or 
more, by weight,, of wool.” 
Suggested are mfn rates of 
10c Ib., general rates of 15c 
Ib... 

Some of these now enter 
free. 
> Wool and hair yarns: 

In this country, the yarn- 
spinning industry is closely 
integrated with the wool 
cloth industry and all the 
woolen mills and the larger 
worsted mills have their own 
spinning and weaving opera- 
tions. 

Some of the 
mills sell wool 
others. 

Firms which produce wool 
yarn for sale are responsible 
for only about 30% of Cana- 
dian distribution. 


integrated 
yarn to 
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CANADIAN CHEMICAL AND CELLULOSE COMPANY, LTD; 


- 


of a new company 


announces the establishment 


CHEMCELL FIBRES LIMITED 


to give you greater, 


more efficient service 


A new company, Chemcell Fibres Limited has been estab- 
lished to provide more efficient service to the customers of 
Chemcell fibres. 


Leading mills have turned more and more to Arnel... , rapidly 


becoming a major fibre for all types of apparel. The 


fine 


qualities of Arnel . . . ease of care, machine washability, 
pleatability, color fastness and comfort (Arnel never feels hot 
and clammy) ... have made it the preferred new fibre. 


To supply this increased demand, the yarn facilities of the 
plant at Edmonton, Alta., are being expanded. The new plant 
expansion is expected to be completed by the end of this year. 
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CHEMCELL FIBRES LIMITED 
1600 Dorchester St. W., Mentresl. 


arment Trade: New Customers 


*Canadian garment and 
household textile makers ap- 
pear on the threshold of a 
boom decade. 

The reason: The make-up 
of the Canadian population. 


Between 1951 and 1956 
some two million people were 
added to the Canadian popu- 
lation by a high birth rate, 
falling death rate and immi- 
gration. 


These are all new custom- 
ers or potential customers for 
the garment trade. 


In addition the Canadian 
population has not “aged.” 
Rather in the 1951-56 period 


it became slightly “younger.” 
This: too helps the garment 
and household textile men. 


In 1951 persons under 15 
years of age represented 
30.5% of the total popula- 
tion and those over 60 were 
11.5%. Only five years later 
the under-15s were 32.59 of 
all Canadians and those over 
60 were 11%. 

Further, Canadians are 
marrying earlier. 

In 1956, 8.5% of the young 
women in the 15-19-year age 
group were married against 
8% in 1951 and 6% in 1951. 

The same trend holds. in 


the 20-24-year age group. 


QUALITY FOR THE WHOLE FAMILY 


PENMANS UNDERWEAR and Hosiery 
has everything in your favour, 
including the price asked. There is a style 

to please every member of the 


ss % fomni - weight that is suitable A f | 


for their particular ire- 
ments, and a quality that has 
earned a constant and 
increasing favour with 
thrifty buyers during 89 
years in the mening ot 
underwear and hosiery 
for Canadian families. 


In 1956, 55.5% of the 
women in this group were 
married against 51% in 1951 
and 39% in 1941, 

A high rate of family for- 
mation, of course, is a boon 
to garment makers as well as 
manufacturers of household 
textiles. 

Because the present age 
distribution of the Canadian 
population is loaded heavily 
in the under-1l5-years cate- 
gory, there is a considerable 
“built-in” economic growth 
factor. 

As the youngsters of today 
grow up into the next stage 
category, they will be replac- 


ing a relatively smaller 
group. 

It is estimated in the five 
years 1956 to 1961 population 
in the 15-to-19 age bracket 
will likely increase at double 
the rate of the population as 
a whole, or by about 25%. 

Further it will not be until 
1962 that the first contingent 
of the bumper postwar baby 
crop will reach 15 years of 
age. Some years later these 
young people will be taking 
jobs, marrying and setting up 
their own homes. 

From pre-teens on, of 
course, they will also require 
clothing galore. 
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Industry Optimistic _ 


but Chief Problem is Still Competition 


There’s new hope for many textile com- 
panies in this year’s changing market condi- 
tions. But, in some other cases, difficulties 
are still present — intense competition, con- 
sumer whims, high costs. 


The industry, nevertheless, is optimistic 
about prospects of greater tariff protection. 


Fashion, too, is on the industry’s side— 
for a major change in women’s wear styles 
is boosting demand for a wide range of 


garments. 


Acme Glove 


Acme Glove & Apparel Ltd., 
Montreal, was adjudged bank- 
rupt in 1954. First mortgage 
bondholders received a total 
distribution of $25.12 per $100. 
All the company’s assets have 
been liquidated. 

Company formerly manufac- 
tured fine leather gloves; work 
gloves, mitts, moccasins, sheep 
boots, shoe packs, woolen 
socks, sheep-lined clothing, ski 
apparel, sports and work gar- 
ments. It had plants located at 
Loretteville, St. Tite and 
Montreal. 

J. Louis Levesque, president 
of Crédit Interprovincial Ltée., 
Montreal, acquired control of 
company in 1949, A year later 
Gairdner & Co. purchased con- 
trol, acting as agent for Albert 
Gould, Toronto, and his broth- 
ers. 


Auto Fabric 


-Auto Fabric Products Co., 
Montreal, manufactures auto- 
mobile seat covers and allied 
products, as well as household 
baby swings. Company is 
among the largest manufactur- 
ers of automobile seat covers 
in Canada. 

It operates two warehouse 
branches, one in Toronto, the 
other in Regina. 

A wholly owned subsidiary, 
Warescot Products Ltd., man- 
ufactures metal products. 

Net profit was $14,253 in 
1957, compared with a net loss 
of $35,509 for 1956. 

The subsidiary, Warescot 
Products, experienced another 
successful year and paid the 
usual dividend to parent com- 
pany, said President James F. 
Ware. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 25,- 
000 npv 60c cumulative par- 
ticipating preferred class A 
shares, and 100,000 npv class B 


_ shares. 


Ayers Lid. 


Ayers Ltd., Lachute, Que., 
manufactures pulp and paper 
maker’s felt, cotton and asbes- 
tos dryer canvas, and transmis- 
sion rope. It also has a piece 
goods and blanket division. 

Tweeds, polo cloth, overcoat- 
ings, etc., are among the im- 
portant products of the piece 
goods mill. Wool blankets, 
traveling rugs, etc., are pro- 
duced for domestic and out- 
door use, and blankets and 
machine clothing for printing 
and stereotyping. 

Company joined Scopa Dry- 
ers Ltd., of Blackburn, Eng- 
land, in establishment of a 
plant at Waycross, Ga., oper- 
ated under the name of Scopa 
Dryers Inc. This plant is man- 
ufacturing dryer felts for the 
paper-making industry. 

This firm has also made plans 


per class B share $4.22 ($4.22). 
Dividends amounted to $1 per 
class A and 50c per class B 


share inveach year. 


While certain crop produc- 
ing areas, such as the Cana- 
dian west, were adversely af- 
fected by growing conditions, 
others, particularly in the 
U. S., were well above average 
and allowed a satisfactory sale 
of baler and binder twine. 
Sales of rope and tying twine 
were lower owing to competi- 
tion. 

Market for company’s main 
raw material, sisal, remained 
stable. Abaca (manila hemp) 
rose considerably in value, 

Outstanding capitalization at 
Oct. 31, 1957, consisted of 60,- 
000 npv class A shares and 
80,000 npv class B shares. 


Caldwell Linen 


Caldwell Linen Mills Ltd., 
Iroquois, Ont., manufactures 
fine linen tablecloths, towels, 
terry bath towels, napkins, etc., 


Dec, 31, 1957, consisted of 15,- 
000 npv first cumulative pre- 
ferred shares, 25,000 npv sec- 
ond cumulative participating 
preferred shares and 150,000 
npv common shares. 


Canada W. Cord. 


Canada Western Cordage Co., 
Vancouver, manufactures a 
complete line of manila and 
sisal rope, lines and fine twines, 
bearing the trade mark Sen- 
try. It has a plant at New 
Westminster, B.C. 

Chief markets‘are in the four 
western provinces, and com- 
pany also has an export trade 
with British West Indies, Brit- 
ish Guiana, Venezuela and 
Guatemala. 

Financial figures are no 
longer published. Net profit for 
fiscal year ended Sept. 30, 1952, 
was $50,380, 65% lower than 
net profit of $143,849 for prev- 
ious year. 

Outstanding capitalization at 
last report included 30,372 
class A cumulative convertible 
npv non-callable preferred 
shares; and 43,628 npv class A 
shares. ; 


Cdn. Converters’ 


Canadian Converters’ Co., 
Montreal, manufactures direct- 
ly and through subsidiaries 
shorts, pajamas, children’s 
wear, work clothing, dresses, 
blouses, gowns and lingerie. 
Fabrics are not woven by the 
company but are purchased 
and converted into apparel 
with the exception of special- 
ized fabrics woven by the 
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and fine cotton goods comple- 
mentary to the linen business. 
Operations include winding 
raw yarn, warping, weaving, 
dyeing, bleaching and finish- 
ing. 

Products are marketed un- 
der the trade name “Caldwell’s 
Golden Thread” and, in addi- 
tion to sale for private use, are 
sold extensively to railway 
companies, steamship compan- 
ies, hotels, hospitals, etc. 


Company has occupied a new 
$1,250,000 building on a 20- 
acre site one mile from ‘its 
former site at Cornwall, Ont. 

New plant contains 140,000 
sq. ft. and will allow parent 
company, Dominion Textile 
Co., to integrate some of its 
own production with similar 
items produced by Caldwell. 

Dominion Textile Co. in 1956 
purchased 24,862 second pre- 
ferred shares (99.45% of out- 
standing stock) and 39,945 
(99.86%) common shares at 
$17.50 per share. 

In 1957, net loss was $244,342, 
compared with net profit of 
$79,514 in 1956, Loss last year 


umber (000) — 
951 


1956 
1,984 
1,807 
1,435 
1,162 
2,327 
2,331 
1,904 


% Change 
+15.2 
+29.3 
+ 26.9 
+9.8 
+4.8 
+14.2 
+18.0 
1,362 + 10.5 
989 + 5.3 
780 +19.4 
16,081 +14.8 


company for its lingerie de- 
partment. 

The products are sold 
throughout Canada and are ex- 
ported to the West Indies. 
Sales offices are maintained at 
Montreal, Toronto, Winnipeg, 
Vancouver, St. John’s, Nfid., 
Bridgetown, Barbados, George- 
town, British Guiana, New 
York and London, Eng. 

Net profit of $19,494 for 1957 
was 102% higher than 1956’s 
$9,642, Net profit included a 
dividend of $7,000 received 
from an affiliated company, In 
addition, profit of unconsoli- 
dated subsidiaries was $35,241. 

Capital expenditures amount- 
ed to $124,390. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 69,- 
340 class A shares, $20 par, 
and 34,670 npv class B shares. 


Dominion Corset 


Dominion Corset Co., Quebec 
City, Que., produces women’s 
foundation garments and ac- 
cessories on a large scale. 
Founded in 1886, it has a_plant 
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Well-Filled Nylons 


Canadian Shipments 
Full-fash. Seamless 


4,001 
4,235 
4,020 
4,070 
3,624 


1955 ...... 
1956 ...... 


* Less exports 


1,020 


Imports* 
Full-fash. Seamless 

000 dozen pair - 

30 465 105 
44 220 181 
217 210 
600 445 
523 


+ Women and girls age 15 and over. 


to establish a subsidiary plant 
in North Vancouver, B.C. Dry- 
er felts will be produced at the 
British Columbia plant, on 
which construction was‘to be- 
gin in 1958. 

Ayers, established in 1870, is 
privately: owned. It is one of 


- the largest suppliers of textile 


supplies to the pulp and paper 
industry. President is Gilbert 
Ayers. 

Company’s mills at Lachute, 
Que., employ between 650 and 
700 workers. 


Brantford Cord. 


Brantford Cordage Co., 
p< ig gg produces a 


Net profit of $39.,809 for 
year ended Oct. 31, 1957, was 
slightly higher than previous 


was equivalent to $16.29 per 
first preferred share, $10.67 per 
second preferred share, and 
$1.91 per common’ share. In 
1956, profit equaled $5.30 on 
first preferred shares, $2.28 on 
second preferred, and 93c on 
common. 

Loss was attributed to dis- 
location of operations arising 
from transfer of machinery 
and equipment to new build- 
ing, together with reduction in 
demand for company’s /rod- 
ucts, by President E. F. King. 

Dividends on the second pre- 
ferred and common shares 
were discontinued in last two 
quarters of year. 

This year should show better 
results as mill conditions set- 
tle, production increases and 
distribution becomes more 
widespread, said Mr. King. 

In 1957, 110,000 additional 
common shares were issued to 
parent company at $10. per 
share. Balance of funds receiv- 
ed’ for forced re-location of 
plant was transferred to cap- 
ital surplus. 
Outstanding capitalization at 


Total Market 


4,601 
4,680 
4,609 
5,200 
5,271 


% Canadian 

pairs per 

capita + 
11.0 
10.9 


88% 
91% 
92% 
90% 
88% 


in Quebec City and establishe 

trade names Gothic, Nu-Back, 
Lelong and Sarong. Company 
has exclusive use in Canada of 
all the patents and trademarks 
on all its lines as well as Cord- 
tex fabric, which it developed. 

Use of basic patents and 
trademarks under the license 
is permitted in several other 
countries, including the U. S., 
U. K., Australia, New Zealand, 
France and Belgium, The U. S. 
is company’s most important 
source of royalty income. 

Net profit of $347,795 for 
1957 was 42% lower than 
1956’s $363,066. Earnings per 
share were $2.53 ($2.64 in 
1956) and dividends amounted 
to $1 (90c). 

Outstanding capitalization at 
Dec, 31, 1957, consisted of 
$625,000 series A, 4% first 
mortgage sinking fund bonds 
due 1967, and 137,500 npv com- 
mon shares. 


Esmond Mills 


Esmond Mills Ltd., Granby, 
Que., manufactures blankets 
and bathrobe materials of cot- 


ton and part wool as well as 
napped fabrics. Company em- 
ploys about 300 persons, It is a 
private company and does not 
publish its financial statements. 

All second preferred and 
common shares are held by 
Beacon Manufacturing Co., 
Swannanoa, North Carolina. 
In 1953 company redeemed all 
outstanding 5% cumulative re- 
deemable $20 par preferred 
shares. 

In 1956, a 20,000 sq. ft. ex- 
tension was added to its Gran- 
by plant to provide more 
working space. 

Net profit in 1951 (latest 
published figure) was $114,517. 
Assets at year-end totaled $1,- 
424,370. 


Fibre Products 


Fibre Products of Canada 
Ltd., Brantford, Ont., manu- 
factures seat cushions, trunk 
rugs and other similar acces- 
sories for automobiles and 
trucks. Company also manu- 
factures pads for underneath 
rugs, fillings for mattresses and 
other upholstering material. 
Main products are made of cot- 
ton, jute and hair. It also man- 
ufactures rubberized hair. 

Net loss was $72,490 for year 
ended June 30, 1957, compared 
with net loss of $20,595 for 
previous fiscal year. No divi- 
dends are being paid. 

To broaden operations, a 
new line of plasticized jute was 
introduced. New equipment 
which proved costly had to be 
built, and the product after 
considerable experimentation 
was put on a satisfactory pro- 
duction basis. 

In order to_bolster the work- 
ing capital position, a mort- 
gage of $76,800 was obtained 
from Canada Life Assurance 
Co. on the old Windsor prop- 
erty. This property is 90% 
rented and, after depreciation 
of $7,297 on building and $534 
on equipment, showed an op- 
erating profit of $8,296. 

Company suffered a substan- 
tial loss owing to heavy write- 
offs. 

Outstanding capitalization at 
June 30, 1957, consisted of 
$172,260 funded debt; 5,925 5% 
par $10 preferred shares; 198,- 
000 3% par $1 second prefer- 
red shares; and 70,000 npv 
common shares. 


Great West Felt 


Great West Felt Co., Elmira, 
Ont., owned and operated one 
of the largest heavy footwear 
plants in the country, manu- 
facturing felt footwear and 
other felt products, leather, 
nylon overboots and fabric and 
nylon casuals, 

Operations ceased in July, 
1955, when company decided it 
was impossible to carry on in 
such a rapidly diminishing 
market for its products. 

In May, 1955, shareholders 
authorized the renting of the 
buildings in their entirety, and 
this was done on a three-year 
lease beginning June, 1955, 
with option of renewal for five 
years for a gross revenue of 
$15,400 annually. Owners are 
to keep buildings in repair and 
pay municipal taxes and in- 
surance. Company is applying 
net profit to reduction of bank 
loan which amounted to $78,- 
085 at Dec. 31, 1955. 

Consolidated net less after 
depreciation for 1955 was $7,- 
560, compared with net loss of 
$103,286 for 1954. 

Outstanding capitalization at 
Dec. 31, 1955, consisted of 24,- 
525 cumulative convertible 
non-callable npv _ preferred 
shares, and 35,475 npv com- 
mon shares. 


Hafner Fabrics 


Hafner Fabrics of Canada 


(1954) Ltd., operates a mill at , 
Granby, Que., formerly owned ° 


by Verney Corp. of Canada 
which went into liquidation in 
1954. 

Assets of Verney Corp. were 
acquired by Hafner Associates 
of New York through its Cana- 
dian subsidiary, Hafner Fabrics 
of Canada. In 1955 control in 
Hafner Associates was acquir- 
ed by another U. S. firm, Bur- 
lington Industries, In Septem- 
ber of the same year control in 
Hafner Fabrics of Canada was 
acquired from Burlington In- 
dustries by Hans Jost, Mont- 
real 

Company manufactures a 
wide range of elasticized fab- 
rics, upholstery and drapery 
material and dress fabrics. In 
addition it weaves special fab- 
rics for the automobile indus- 
try. 

Company’s sales in the fiscal 
year ended March 31, 1958, are 
termed “good.” They were 


ahead of those in the previous 


year. 

The general textile industry 
recession is just now being felt 
by the company with the re- 
sult that, at present, sales have 
fallen off slightly from the 
level a year earlier. Company 
officials say they expect textile 
market to remain $difficult” for 
the remainder of the year. 

In December, 1957, company 
established a $7,000 physical 
and chemical analysis labora- 


tory which is being used to im- 
prove manufacturing and dye- 
ing operations and for testing 
of fabric construction. 


Capital expenditures to im- 
prove plant and equipment are 
continuing, particularly in 
company’s preparatory works. 
The expenditures are designed 
to improve yuality and cut 
costs. 

In 1956 company made sub- 
stantial capital expenditures 
for expansions to meet de- 
mands for auto upholstery 
fabrics and to produce woven 
saran fabric used in seat covers 
and outdoor furniture. 


Sales of these products have 
been increased in 1957 and 
1958, and now make a sub- 
stantial contribution to total 
sales volume. 


Holden Mfg. 


Holden Manufacturing Co., 
Ottawa, produces tents, awn- 
ings and all other canvas prod- 
ucts, sleeping robes, safari 
beds, hunting, working cloth- 
ing, as well as certain items of 
sports clothing. 


It has two large factories at 
Ottawa and Hull which have a 
total floor space of 75,000 sq. ft. 

Net profit of $100,104 for 
1957 was 17% lower than 1956’s 
$120,605. Earnings per class A 
share were. $3.32 ($4 in 1956) 
and per class B share $1.63 
($2.04). No dividends were 
paid. 

Sales were lower due mostly 
to lack of government business 
and the generally poor condi- 
tion of the textile industry in 
Canada, said President H. E, 
Palmer. 

Under the proposals accept- 
ed by company’s creditors in 
May, 1956, three payments of 
5ec on the dollar were made. 
This makes a total payment of 
20c to date. 

Capital expenditures were 
restricted to new machinery 
required to improve opera- 
tions. It will be difficult to 
maintain profits in 1958, said 
the president. 

Shareholders ratified bylaw 
increasing number of class B 
common shares from 50,225 to 
60,225. They also ratified by- 
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law confirming the allotment 
and issue of the additional 10,- 
000 npv class B shares to cer- 
tain directors, officers and key 
employees. 


Outstandihg capitalization at 
Dec. 31, 1957, consisted af 598,- 
200 1% non-cumulative re- 
deemable preferred shares, $1 
par; 30,135 npv class A shares, 
and 50,225 npv class B shares. 


Hubbard Felt 


Hubbard Felt Co., Montreal, 
produces men’s and women’s 
hoods, straw hoods and braids 
at its Montreal East plants. It 
also operates a dyeing and 
bleaching business for this 
class of merchandise. 

Company has diversified its 
operations by entering into the 
commission dyeing of yarn and 
knit goods. It dyes yarns both 
for producers who have no fa- 
cilities of their own and for 
consumers who convert the 
yarn into various products. 
Company also handles undyed 
knit goods. 

Net profit of $102,692 for 
year ended Nov. 30, 1957, was 
11.6% “higher than previous 
fiscal year’s $92,053. Earnings 
per class A share were $8.22 
($7.36 in 1956) per class B 


CANADA 


Sales Offices: 


share $11.19 ($9.77), and per 
common share $2.42 ($2.07). 
Dividends were $1.50, ($1.50) 
per class A share and@#$3 ($3) 
on class B shares. 

Capital expenditures were 
$129,000. This includes an ad- 
dit‘onal building necessitated 
by further diversification of 
business, says President H. N. 
Haller. 

Company claimed full allow- 
able depreciation of $58,589 on 
fixed assets. 

Outstanding capitalization at 
Nov. 30, 1957, consisted of 12,- 
500 $1.50 cumulative partici- 
pating class A_ preferred 
shares, 7,500 $1.50 cumulative 
participating class B shares, 
and 30,000 common shares, all 
without par value. 


Harding Carpets 

Harding Carpets Ltd., Brant- 
ford, Ont., manufactures rugs 
and carpets, specializing in 
seamless Axminster and Wil- 
ton rugs, All the weaving and 
finishing departments were 
consolidated in the Brantford 
plant, and carpet wool spin- 
ning operations concentrated 
in the Guelph, Ont., plant, as a 
result of changes made in 
1954-55. Company also manu- 
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factures all types of wool and 
synthetic yarns, 


The worsted spinning divi- 
sion manufactures hand knit- 
ting yarns under the trade 
name of Harding Yarns, prev- 
iously sold under the name of 
Guelph Yarns.’ 


Sales offices are maintained 
in Toronto, Montreal and Van- 
couver. 

Net profit of $271,731 for 
year ended Oct. 31, 1957, was 
109% higher than previous 
fiscal year’s $130,110. Earnings 
per share were $1.16 (55c in 
1956) and dividends amounted 
to 60c (60c). 

Total carpet*and yarn sales 
were up 15.4%, a record in 
both dollars and yardage. Yarn 
sales both in dollar and pounds 
were the highest in the last 
three years, since major plant 
reorganization and capacity of 
worsted spinning mill was re- 
duced. 

Capital expenditures amount- 
ed to $229,954. 

Hand knitting section con- 
tinued to show an increase. An 
increasing percentage of busi- 
ness is being done in synthetics 
as opposed to wool. 

In the six months ended 
April 30, 1958, sales rose 4% 
from a year earlier to $3,750,- 

(Continued on page 29) 


_.. With the help of SILICONE RUBBER 
this bed sheeting has longer life and provides greater comfort 


Of great importance to hospitals and institutions, this recently developed 
bed sheeting material features many new and outstanding properties. 


Made of “Union Carbide” Silicone Rubber compound and “Terylene” or 
Nylon, it is an inert material, resisting acids, alkalies, detergents, soaps, 


bleaches and uric acid. Other advantages include: 


@ High initial strength for longer life 

@ High seam strength ‘ 

@ Withstands 250°F autoclave sterilization 

@ Easily cleaned with normal detergents and soaps 
@ Will not retain offending odors 

@ Soft and flexible —with no clammy feel 

@ Successfully passes Canadian hospital tests 


This new Canadian-made textile product, known as “Silcote” sheeting 


Unlocking the secrets of Silicones 
Rubber, Menomers, Resins, Oils end Emulsions 


outstandingly better. 


material, is manufactured by Duplan of Canada Limited, 
Montreal, Quebec, and is another example of how the many 
features of Silicone Rubber help to make a good product 


Increasing knowledge is unlocking the secrets of silicones, 
resulting in the improvement and extended usefulness of 
many of today’s products. Your Silicones Representative 
has helped to solve “impossible” problems by suggesting 
their use for specific applications andasa product additive. 


Write for data on “Silicone Rubber” or any of the many 
other Silicone products available through - 


BAKELITE COMPANY, 
Division of Union Carbide Canada Ltd., 


40 St. Clair Ave. East, Toronto 7, Ontario. 
“Union Carbide” 


UNION 


Te tet SILICONES 
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tment rain, fo"deptettn, “ta nite nate aR, 
Total Net Profit Fixed Assets : lepreciation, bon rest, write-offs and taxes, after all 
Funded Net Income after EarningsperShare -—Dividends—— Surplus Working after Deprec. of met pradit after dividends ‘poasbded dee ee for the year is the balance 
Debt Earnings Deprec. Taxes Total Taxes Pref. Common Pref. Com. for Year Capital Deprec. Reserve 
Company Year $ $ $ $ $ $ $. $ $ $ $ $ 


Officers and Directors 
* 1 5 z il il ~ . = . pres, & man. dir., Montrea!: 
AUTO FABRIC PRODUCTS CO. ...... 1957 coegages 32,278 16,834 . 4,253 10.57 +d0.007 ni ni 14,253 247,130 140,407 


. oi P 
1956 Saseas ©16,151 19.358 935,509 td142  {d0.51 nil #35,509 201/219 154.227 00,686 atterson, E. C. Leetham, Rinaldo Favert, 


L. F. Walker, vice-pres., Chatham, Ont.; G/Capt. D. 3. 
je 194 
tBefore participation; no earnings available for participation. eLoss or deficit. Deficit per share. <a 


Montreal. Sec.-treas—R. Skulski. 
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J c. Ww. 
BATES & INNES, LTD. .........-....: 1957 Ess 84315 ®19.565 381.777 479.366 675.859 fanaa Bates, chm.; R. W. Bates, pres, & gen. mgr.; J. R. Stewart, vice-pres.; J. A. H. Swayne, sec.«! 


3 ? C. B. Stewart; 

1956 11,377 cinbeel #564 015,814 441,338 444,849 677,630 ee 
eLoss or deficit. *Before participation; no earnings available for participation. dDeficit per share. 

——_— ph 


BELDING-CORTICELLI .....ct--eee0 : 57 244,479 9,1: ‘ 116,520 a ‘ 0. 45,785 1,928,958 1,332,207 3,773,774 L. B. Ramsey, pres 
J ereesese 


” Or ‘ "7 ; J. N. Cole, vice- . é 
397,852 i : 129,996 i . : , 5 23.823 J.D. » vice-pres.; D. F. Pollock, sec.-treas.: O. B. Thorn S. Brun 

a 70,797 1,916,209 1,323,8 3,693,628 Ae onaeee, W. P. MacDougall, R. C. Vaughan; Montreal. Gen. mane HM Bland: Compton He 
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ee et eee eat 


aa se E W. F. Franke, chm.; Norman McMillan : 
RE HATS .wcseseres *1957 262,500 175,256 ' . ; f 27,512 629,878 466,654 642,117 Spence, vice-pres.; D. , Pres.; R. P. Ramsey, vice-pres. & treas.; Guelph. Ont.; A. G. A. 
BILTMO 1956 300,000 134,765 ‘ 24,276 715,637 473,112 600,187 OT te ae Searenn ae aaa 
*Year ended Oct. 31. +Before participation; no earnings available for participation. 


te sane rma . 


. W. M. Messecar, pres.; A. M. J ¥ ; ; 
97 7 678,543 1,547,311 Brantford, Ont.; BS. 1a Rodeos rei E. B. Smith, sec,-treas.; J. A. McKay, W. E. Daviess 
71956 sees 890,264 f 397,382 . 2 ‘ 50 297,382 2,767,096 746,580 1,444,852 
*Year ended Oct. 31. 


BRANTFORD CORDAGE .......0000++ 71957 883,195 5, 397,809 63 2 ; 0 297,809 3,135,687 


A B G. L, Bruck, pres.; R. J, Bruck, exec. vice- -; Montreal; Lee . 
BRUCK MILLS ....ccccccecossececeeess 91957 $906,137 426,703 488,821 Ff "66,618 240.53 40.87 nil nil "66,618 2,779,083 3,074,388 7,736,401 -—+#H. Stern, sec. & treas.; Morton ‘Darling. R. B. Perrault, LN, Baral, Woe Bake ee nine 
*1956 $1,068,000 501,668 537.117 119/900 ©25,549 340.20 340.70 


‘ . N. Buzzell, H. G. Birks, N. A. Timmins, 
0.60 nil #100,549 2.798.774 3,363,380 7,235,920 Jr., Montreal; Hon. Gaspard Fauteux, Westmount, P.Q.; Nathan Berkman, New York. Vice-pres. i/e 
“Year ended Oct. 31. §Term bank loan $800,000 ($950,000), def. acct. pay. (sec.) $106,137 ($118,000). trCredit. eLoss or deficit. Before participation; no earnings available for participation. dDeficit per share. AE, Mh. LORS. VOR LS an ae, 
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*Year ended Dec. 28, 1957, Dec. 29, 1956. eLoss or deficit. dDeficit per share. ° 


_ — _ _ - capes Dat , _ 2 
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gr., Drummondville, P.Q.; E. B. Beacham, 
ec.; M. B. Holton, treas.; Hamilton, Ont, 





Senne inesneennrne sens eeenninr eel 
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CANADIAN COTTONS *1958 3,990,000 814,502 550,000 0 . : nil nil 29,877 7,688,413 7,320,878 13,777,859 L. C. Bonnycastle, pres., Toronto; D. R. Gormley, exec. vice-pres.; A, S. Bruneau, vice-pres.; Mont- 
"1957 4,500,000 38,103 5,08 : nil nil 275,330 8,263,637 7,219,849 12,811,387 real; J. D. Paddon, vice-pres. production, Cornwall, Ont.; A. C. Salter, J. M. Wells, H. B. Fewkes, 
*Year ended Mar. 31. dDeficit per share. 


Montreal; C. P. Fell,H. R. Jackman, J. G. Glassco, J. A. Lowden, B. H Rieger, Toronto. Vice-pres, 
sales--H. E. Purcell. Sec.-treas.—J. E. Winters. 
ei — SS ———— eum — patanuapieensinsteatay 


" . Munster, pres. reas., Sherbrooke, P.Q.; . Cooke, vice-pres. & sec., Mo eal; 
- B A. A. M t & t Sherb: ke, P.Q.; G. G. C Pp » Montreal; B. 
109.147 6.507 2 , l nil 396,277 2,456,516 , E Thompson, vice-pres., Senneville, P.Q,; F. A. Field, Sr., W. M. Bourke; Montreal; H. C Sherwood, 
E 650, 146,566 34,034 : is nil ; 405,794 3,260,160 ‘ , Peterborough, Ont.; Leonard Manks. 
*Year ended June 3. 


eee — 


A 
CIRCLE BAR KNITTING ..., lage 47,471 32,3° 15,136 0.57 


J. G. Anderson, pres, & gen, mgr.; 8. C. Mitchell, vice-pres.; G. L. Quenell, sec.-treas.: Mrs. W. H, 
5.1: 369,128 510,093 965, Mitchell; Kincardine, Ont.;A. B. Malcolm, Listowel, Ont.; J. W. Bayne, R. L. Crombie, A. W. Howe, 

#110,411 3,66. oteeeues #154,073 d5.84 ‘ i 94,07% 302,886 553,975 O72 Toronto. 
*Year ended June 30. eLoss or deficit. dDeficit per share 


CONSOLIDATED TEXTILE MILLS ... 1957 * 160,000 141,069 119,419 1,959 8,768 2.10 i 


s ‘ B 193,577 1,104,492 324,230 Morris Bornstein, pres.; R. Bornstein, vice-pres.; H. A. Bornstein, sec.; 8. Bornstein, treas.; G. M. 
1956 *240,000 144,036 120,792 1,260 7,443 1.78 y J yas 1,202,628 223, Hawthorn, G. E. A. McCain, Joseph Shapiro; Montreal. 
*After deducting $40,000 installment due within 6 months. 


= a —— —— ——— r Se a 


COSMOS IMPERIAL MILLS .......... 1957 50,000 1,177,700 .065 453,000 483,631 
1956 100,000 1,373,964 200,< 548,000 


3 163,631 2,958,994 742.6 3,622.6: A. V. Young, chm.; J. V. Young, pres. & gen. mgr.; W. T. Mayo, W. H. Young; Hamilton, Ont.: 
625,604 Lege f a i 345,604 3,193,929 373.7: : 5 Dawson, Yarmouth, N.S.; H. R. Tudhope, C. S, Frost, Toronto. Sec.-treas.—J, T. Scarlett. 


DOMINION CORSET ..cccccccccceseses 1957 600,000 736,756 292,524 347°795 


3 eteo we ‘ 210,295 3,032,720 533,81; 034,392 L. J. A. Amyot, pres.; C, A. Cannon, vice-pres.; Quebec, P.Q.; Pierre Amyot, gen. megr., Sillery, P.Q.3 
1956 625,000 752,294 63,628 298,813 363,066 Gus 2. : 239,316 3,054,914 28,1: } - Oo. a cans A, E. Beauvais, Pierre Coté, Quebec, P.Q.; Richard Price. Sec.-treas.— 
aurice Godbout. 


DOMINION FABRICS 9° 491,260 134,324 168,600 188,336 +°9.42 ‘ woe 982,994 795,695 1,847,131 Thomas Camelford, pres.; J. G. Camelford, vice-pres.; W. W. Camelford, sec.; J. A. Camelford, treas.$ 
. 427,476 95,607 156,000 175,869 1°8.79 2.0 . 14,36 1,005,090 660,924 1,774,891 Mary Camelford; Dunnville, Ont.; Dorothy F. Kelly, Hamilton, Ont.; D. B. Dingle, Toronto. 
+Second pref. *Before participation; after partic, 2nd pref. & com. earned $2.09 in 1957, $1.95 in 1956. ‘ 





netlabel —4+— — npceieatiesiddciamideadaae 
DOMINION TEXTILE ........cccccoces t*1958 12,441,500 10,221,593 5,311,728 2,240,881 2,153,205 : 79 489,412 33,781,330 25,674,877 61,110,966 G. B. Gordon, pres.; F. R. Daniels, vice-pres. & man. dir.; E. F. King, vice-pres, sales; Hugh Crombie 
t*1957 12,891,000 10,564,318 4,957,447 1,859,303 3,159,438 ; J 4 0.60 1,499,533 35,493,923 22,906,370 57,068,774 Hon. C. A. Dunning, Ross Clarkson, H. W. Thorp, Montreal. Vice-pres. admin.—L. P| Webster. Vice 
tConsolidated accounts of parent co. and Canadian subsidiaries *Year ended Mar. 31. 


pres, finance—W. A, Eversfield. Vice-pres. mfg.—J. B. Cumming. Sec.—R, D. Archibald. Treas.— 
A. J. Wishart. . 


DOMINION WOOLLENS & WORSTEDS 1957 1,299,300 =249,979 sd ©575,710 2.13 575, 5846,850 244. 2.307.121 tins octet, diim., Tesente; G. ¥. Klas, deck, & mean, ds 
1956 1,299,300 =46,284 ‘ #143,843 d0.53 i 3,845 $293,931 2,239,47: 2,542,128 
eLoss or deficit. aDeficit per share. 4Excess of current liabilities over current assets. 


i a 4 ; P. T. Harvey, sec.-treas.; Hespeler, 
Ont.; L. N. Watt, vice-pres., Toronto; S. G. Bennett, Acton, Ont.; C. H. Barrett, Galt, Ont. 


FIBRE PRODUCTS OF CANADA ..... *1957 172,260 . #21,839 53,363 #72,490 7d12.23 d1.16 tnil nil =72,490 $254,391 657,926 . 426,116 S. J. Zacks, pres., Montreal; P. G. Harris, vice-pres.; F. A. Horn, vice-pres. & gen. mgr.; Windsor, 
*1956 147,500 60,248 47,203 #20,595 d3.48 d0.42 tnil nil #20,595 $257,419 653,720 387,268 Ont ; S. D. Band, sec., Brantford, Ont.; L. M. St. B. Collins, treas.; H. S. Rosenberg; Toronto; H. A, 
*Year ended June 30. eLoss or deficit. dDeficit per share. 4Excess of current liabilities over current assets. +5% pref. only; on 3% 2nd pref. earnings were ($0.38 in 1957, d$0.12 in 1956, no divds. paid. Friedman, Montreal; Wolf Goldstein, Windsor. 


a — —_—— - —_—— —___— _ — ——— _ _ ow 
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GRANBY ELASTIC & TEXTILES ..., 1957 320,000 143,331 63,479 24,000 39,171 s 
1 


) 3 » Montreal; A. Gibeault, 
1956 360,000 138,602 64,815 4,200 51,391 823,302 1,097,288 sec.-treas., Granby; J. P. Dagenais, J. A. Hess; Montreal. Asst. gen. mgr.—Alcide Guay. 


1 ° \ nil 35.75 389,368 809,095 1,157,930 P. Horace Boivin, pres. & gen. mgr., Granby, P.Q.; Paul Panneton, vice-pres 
5 : . ; 379,389 


GRAND’MERE KNITTING ....eee00+.. 1957 134,500 Ali 55,252 95,630 114,360 +5.87 i 


+5. 2 90, 642,114 349,352 455,816 Albert Thibeault, pres., Grand’Mere, P.Q.; E. B. Watson, vice : 

» : . : ad aa > ; , s., } » P.Q.; E. B. son, -pres., Montreal; P. A. Hawken, sec. 
1956 165,000 59,6: 51,566 131,822 169,160 +9.06 a Zz 5, 588,277 346,203 ® A. S. McNab, treas.; Grand’Mere; R. Belanger, J. L. Amyot, C. J. Dupuis, F. Tabah: Montreal. se 
*Based on shares o/s as calculated from dividends paid. *Not available. » . 


HAMILTON COTTON *1957 2,000,000 843,938 355,798 185,750 220,144 Su 45 5. 124,069 1,837,954 ,459, 5,627,503 A. V. Young, pres.; J. V. Young, vice-pres.; W. H. Young, vice-pres. & gen. man.; Hamilton; S. B. 
"1956 1,406,116 1,092,743 386,787 325,000 358,477. (68. whe ’ A 260,376 2,009,334 3,750,17: 5,380,024 Stewart, gen. sales mgr.; Dunlop Stewart, H. R. Tudhope, W. W. Robinson; Toronto; J, M. Young, 
*Year ended Dec. 29, 1957, Dec. 30, 1956. 


D. M. Young; Hamilton. Sec.-treas.—E. G. Howe. 








HARDING CARPETS ...........- oevsee maeee 960,000 813,926 232,608 5,000 271,731 ooed 130,939 3,233,098 39, 3,034,152 C. M. Harding, pres.; C. V. Banks, vice-pres.; C. G. Cockshutt; Brantford; R. R. Corson, E. R. Deeks, 
*1956 1,080,000 521,826 231,329 j 130,110 aie oe #10,615 3,228,547 657,722 2,835,317 H. J, McLaughlin, A. L, A. Richardson, M. C. G. Meighen; Toronto. Sec.-treas.—A, R. Wynn. Gen. 
*Year ended Oct. 31. eLoss or deficit. mgr. carpet div.—A. Davidson. Gen. mgr. yarn div.—W. S. Cowan. 





A B H. E. Palmer, pres., Ottawa; J. R. Woods, vice-pres., Ay! r, P.Q.; R. V. Rochefort, . dir.; I 
HOLDEN MANUFACTURING 133,736 33,632 seeeeees eg 43.32 71.63 nil nil 100,104 44,614 634,300 309,641 Short, sec.-treas.; D, K, MacTavish, G. Perley-Robertson, G. F. Henderson; Ottawa. ec 
1956 120,605 120,60! 


+ eccecces 74.00 72.04 nil nil 120,605 $14,234 661,290 276,008 
+Before participation; after participation Cl. A earned $1.43 ($1.69), cl. B $1.13 ($1.39). éExcess of current liabs. over current assets. 


\ 


HUBBARD FELT .... 240,607 58,590 79,325 102,692 8.22 2.42 $1.50 


Y a § nil 61,442 293,368 294,699 317,383 H. N. Haller, pres. & treas.; F. J. Knight, vice-pres. & sec.; A, D. Finnie, S, M. C. Beck, E. Evangelistig 
207,721 45,642 70,026 92,053 7.36 2.07 £1.50 nil 50,803 302,861 224,069 258,793 Montreal; S, A. Pakes, Toronto 
*Year ended Nov. 30. +Class A only; class B earned $11.19 in 1957, $9.77 in 1956 tClass A only; on class B paid $1.50+ $1.50 on arrears in 1957 and 1956. 


———_——+—-----~« 


JANTZEN OF CANADA .,..ccccscceees °1957 coecccce 179,233 26,350 65,198 87,685 . 0.40 410,117 319,310 347,361 J. R. Bayne, pres.; G. W. McDonald, vice-pres., gen. mgr. & sec.; M. M. Grossman, G. E. Winter: 
*1956 4 185,980 26,947 68,399 90,634 J 0.40 366,724 320,661 324,220 Vancouver; R. M. McCreight, Portland, Ore. Vice-pres & plant mgr.—A. Kline. 


‘ 


*Year ended July 31. 


am — - a sans eee a — 


—— | 


. . Fe ‘ A L. A. Dunbar, chm., Preston, Ont.; J. A. McKeeman, pres., London, Ont; J C. Currie, vice-pres., 
LONDON HOSIERY MILLS f 31,019 27,031 M 950 3.0: y 0.80 0.30 #56.962 448,992 160,758 * 418,220 Toronto; E. A. Holyer, gen. mgr.; A. S, Foreman, sec.-treas., London, Ont.; C. M. Dare, Kitchener, 
Peds cs 178,750 23,113 75,000 6: ! $1.00 1.50 "84,363 541,382 110,765 422,250 Ont. 
“Year ended Mar. 31. tIncluding 20¢ on arrears. eLoss or deficit. dDeficit per share. 


MONARCH SOO ine eee 1957 1,375,000 435,962 275,400 Bate 98,385 22.96 nil nil 98,385 1,397,122 2,472,324 2.167.336 Rt. Hon. Lord Barnby, chm., London, Eng.; K, L, Markon, pres. & treas.: A. 8S. Russell, vice-pres. & 
: 1956 1,466,500 314.346 48,264 11.26 nil 48,264 1,330,441 2.516.156 1,903,354 gen. mgr.; D, A. McIntosh, sec.; F. C. Deacon, G. E. Hanks, C, F. W. Burns; Toronto; D. Bruce Shaw, 


A E. B, Eastburn, pres. & treas., Hamilton, Ont.; A. C. Howatson, vice-pres.; Montreal: Walter Hardi 
NATIONAL HOSIERY MILLS ........ *1957 790,000 795, 347,948 186,908 214,692 15.41 : 3! 98,331 1,383,665 995, 773,23: sec.; H. P. Frid, J. G. Langs, A. I. Pannabecker; Hamilton; J. B. Ridley, Toronto. 
*1956 995,000 71, 339,815 129,415 151,803 10.65 35,538 1,422,836 
*Consolidated statement 





PATON MANUFACTURING 5 591,500 *86,997 #151,161 ; : 


: ’ #192,922 024! 914,647 2,286,789 F. R. Daniels, pres.; J. V. R. Porteous, vice-pres.; A. F. Anderson, treas.; J. M. McGillis, G. Blair 
i 618,500 209,291 136,875 i 45,060 2. 3! ’ . #22.738 ,203,: 741,094 2,249,250 Gordon, A. D. McCall, H. Roy Crabtree; Montreal. Sec.—Robert Neill. : 
*Year ended Apr. 30. eLoas or deficit. dDeficit per share. : 





PENMANS.  .....ccccccscecesscscecesees 1957 1,009,000 1,463,977 ~ —- 219,391 542,200 559,648 5: 


: 4 d 166,106 148,85 432, 6,877,974 G. W. Grier, pres.; B. K. Gunn, vice-pres. & g ; Montreal; L. P. Roberton, x “cB 
ie ntact 1,591,220 602,700 ov. 2.95 4 291.025 043,64: 467,47: 6,740,641 Robinson; Paris, Ont.; G. B. Gordon, Hon. G, B: Foster, Moutveal. aberten, costae © Ef 


J K. D. Bailey, pres., Galt, Ont.; R. B. Law, vice-pres., Welland, Ont.; H. P. Wright, sec., Port Nelso 
200,000 117,490 101,880 Be a oe 2.27 °0. 9 3¢ : 12.274 254,226 14,059 882,494 Ont.; D. M. Deacon, Unionville, Ont; J. S. Deacon, Toronto, Treas.—L. R. Dobbin. . ~ | 
wo ‘4 


5 
t eeseeeee 3,2 : *do. i #43249 89,674 529,127 828,618 
eLoss or deficit. dDeficit per share. 


aoa ne a oa 


’ 
i 
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ROBINSON COTTON MILLS 225,000 211,640 7 128,753 7 68,072 


300.000 235 100 116 403 an v aes oo 2! i i 68,072 1,062,832 982,172 2,724,670 y Mi Rottnowe, pres, & man. dtr; ¥. Ht. Rebiasen, exec. vice-pres.; W. J. McCreight, sec.-treas. 
. 235, t i 2. 58,§ b 1s i ? 5 5 . Stewart, vice-pres., sales; R. G. Robinson; Toronto; Fred Slater, Montreal mgr., Montreal; W. 
*Year ended Dec. 18. tIncl, $3,773 amort. of patents. ° 58,964 938,504 1,001,690 2,503,589 Young, Hamilton, Ont. Vice-pres , mig.—A. G. Hogg. . , > ~ ery q 


—_ Sen —__— 


——— A D 
SCYTHES & CO. ..ccccscccccccececeees “1957 172,366 45,476 79,390 7.42 


2 2 . 16,008 1,334.47 492.255 755,451 J. A. Scythes, pres, & man. dir.; H. A. Stephens, vice-pres. finance & sec.: J. B. Scythes, vice-pres, ; 
. i al *1956 ves 233,749 40,034 82,750 110,965 10.36 9 2 i 47,264 1,306,176 
*Year, en tov. 3 


———— — — 


502,061 720,882 merch.; C, E. Abbs, Wm. Zimmerman, G. R. Donovan, R. L. Scythes; Toronto. Treas.—F. Wilkinson, 


SHEER SILK HOSIERY ........... seve “1056 : 7 3,34: #24,281 : 


’ dows owns d1.94 d109.83 A i ®43,055 104,101 501,763 488,614 L. A. Gaudreau, pres.; Philbert Lagu@ux, vice-pres.; Jean Gaudreau, man. dir.; L. F. Codere, treas.3 
1955 ae 57, 295 Gawes dee *12,310 40.98 d79.30 5 #3 1.084 85,878 505,344 499.773 Claude Genest, sec.; J. Edgar Genest; Sherbrooke, P.Q. 
eLoss or deficit. adDeficit per share. ’ 


chiens sinha — seped Nite pclae ee ath alot cit ia ieee 
SILKNIT LIMITED ...............+ coos 1957 355,500 334,408 107,214 93,180 *160,529 18.49 


ee : J 78,99) 2,905,945 716,972 1,720,852 M. H. Epstein, pres.; H. B. Epstein, vice-pres.; E. J. Leranbaum, treas.; H. T. Burgess, sec.; E. Gordom 
1956 417,868 282,544 96,930 59,200 *181,162 20.32 f i . 94.653 2772,152 688,051 1,669,099 McMillan, Max Rogers,Mrs. Anne Epstein; Toronto; C. W. Dumas, Montreal; J, A. Pinatel, Joliet, P.Q, 
*Including °$12,158 profit on asset sale and $31,788 dividends from subs, in 1957; $7,870 and’ $67,326 respectively, in 1956. A : oe 





A F. T. Stanfield, pres.; C. E. Stanfield, vice-pres.; H. F. Bethel, sec.; F. M. Blois; Truro, N.S,; w.t 
STANFIELD’S LTD. ......¢...005- ‘ 276,302 461 i , ; 180,302 2,927,850 323,490 958,401 White, Halifax, N.S. Treas.—A. G. Fraser. 


248,190 4.14 2. 5 ; : 152,190 2,739,869 331,126 898,983 


TIP TOP TAILORS ................ cise aM 215.819 190,570 179,147 ' bide aa nil #83,108 2,694,801 2,153,104 2,448,342 David Dunkelman, chm; Benjamin Dunkelman. pres. treas & gen. mer: L. M. Kennedy, sec.: 
, ; ‘ : : rnes' e n, R. A. Daly, D. A. McIntosh, M. M. Miller, C. tabler ; ito; M. 
606 201,234 ood 0.63 eae nil 75,349 2,268,864 2,483,958 2,308,403 Winsineg: Morten i Wilner, Washington. DC: G. W. Allport. oron' pt, 


eLoss or deficit. dDeficit per share. 
WABASSO COTTON—Acquired by Woods Manufacturing Co. in 1956. Ree oa ORE TES NE Beare gfe ces 8 


WESLEY MASON MILLS 1957 222,000 "78 ¥2,796 *10,052 


di1.48 d0.95 nil nil #10,052 171,806 595.540 N. M. Davis, chm., Toronto; A. W. Mason, pres., Montreal; G. E. Hall, vice-pres. mar.; R. w. 
1956 255,500 9,648 71,366 #3,457 d0.51 0.82 nil nil #3457 $150,943 588,426 Patergon, treas.; A. J. Martin, sec.; M. D Davis, H. G. Stapells, T. D Miller, N. S Reterteen, F.o 
eLoss or deficit. #On automobiles only. dDeficit per share tExcess of curr. liabs. over current assets. Evans; Toronto; K. M. Arthur. 


WOODS MANUFACTURING *1957 3,000,000 854,768 741,475 26.175 15,032 0.25 d0.93 2.00 + #104.968 5,191,070 511 4. Roy Crabtree, chm. & pres; B.S. Saunders, vice-pres. & gen_man.: R_R Moffit, pres. a 
*} 408,000 2,263,123 921,194 453,117 713,341 11.89 6.16 1.50 7 623,341 6,797,669 218.357 reas.; C, S. Cox, vice-pres. mfg.; F. R Daniels, F P. Brais, H. P| Thornhill, L.'W, Ti * Mont- 
*Consolidated statement. tCredit. tStock dividend paid of one cl. B 4% noncum. red. $1 par pref. sh. for each sh. held; subsequently redeemed in each year: eLoss or deficit. «Deficit per sha cal; Aubrey Crabtree, Edmundston, N.B.; A. L. Penhale, Thetford Mines, P.Q.; W. Taylor-Bailey, 
——$—$—$—$$ re dtu enneville, P.Q. Sec. & asst. treas.—A. J Fyfe. i 
A B 


cen snennaomainesninins % aanpusemaaietemanpee . —__ = er 
A ‘oe i. D. Woods, .; J. R. Woods, vice-pres. & gen. mgr.; R. Presgrave. J. D. Woods, Jr., vice-pres.'s; 

YORK KNITTING MILLS ............ 1957 2,.050,000 452,315 302,104 _ in 0.21 40.09 ie Se 69,944 i 2,724.00. H. H. Lawecn, ©. M. King, W. P Walker; Toronto; C. 'S. McMaster, Woodstock, Ont.: J, S. Len ‘ 
i ae i 1956 150,000 . 522,868 336,670 1 104,594 0.32 0.04 nil nil 104,594 3,218,316 Hamilton, Ont. Sec.-treas.—J. A. Young. 


- ‘ 





. Wool Industry 


C hallenges Synthetics 


Wool, the ageless fabric, is being put to 
still more uses thanks to modern research 
methods. The fabric that has been a staple 
for countless centuries will soon challenge 
synthetics and blends on their own grourid— 
and offer its own unmatched qualities. as 


well. 


Here are the facts about mgjor Canadian 
woolen textile producers: 


Cdn. Co-op Wool 


Canadian Co-operative 
Wool Growers Ltd., Toronto, is 
@ grower-owned organization 
whose chief business is the 
handling and marketing of 
* Canadian fleece-wools. Com- 
pany has central grading ware- 
houses at Weston and Carleton 
Place, Ont., Lennoxville, Que., 
and Edmonton and Lethbridge, 
Alta., as well as branches, col- 
lecting stations and aSsociations 
in every province except New- 
foundland. 

Net profit of $6,803 for year 
ended Feb, 28, 1958, was 74.6% 
lower than previous fiscal 
year’s $26,780. Earnings per 
share were 50c ($1.97 previous 
year). 

The May-August period was 
one of the most active selling 
periods experienced, sales vol- 
ume exceeding any summer 
period in recent years. 

September-February  wit- 
nessed the sharpest decline in 
wool prices since 1951, said 
President John Wilson, Jr. 

Sales were good in Canada. 
Most of the finer and medium 
grades were sold in England 
and the Continent. 


Total sales were about 
evenly divided between domes- 
tic and export markets. 

Working capital at year end 
was $409,974 ($418,801 a year 
earlier), 

Outstanding capitalization at 
Feb, 28, 1957, consisted of 13,- 
612 capital shares $10 par. 


Dom. Woollens 


& Worsteds 


Dominion Woollens & 
Worsteds Ltd., Hespeler, Ont., 
produced worsteds and woolen 
cloth and yarns. Operations of 
the worsted cloth manufactur- 
ing division are fully inte- 
grated consisting of top mak- 
ing, combing, _ spinning, 
weaving, dyeing and finishing. 
Plants are at Hespeler and 
Peterborough, Ont. 

Company sold its products 
under the trade names of 
Forbes Fine Worsteds, Auburn 
Woollens, Bonnerworth Yarns 
and Bouquet Hand Knitting 
Yarns. The last is the only 
consumer product the company 
made. 

Net loss of $575,710 for 1957 


was four times 1956’s loss of 
$143,843. Loss per share was 
$2.13 (53c tn 1956}. No divi- 
dends were paid. 

Inventories were 
down by $258,266. 

Late in 1957, company noti- 
fied its creditors it-~was sus- 
pending payment of its ac- 
counts payable as at Sept. 30, 
1957, Since close of 1957, the 
company’s bank has called its 
loan. 

Company curtailed its activi- 
ties to finishing work in proc- 
ess and disposing of its inven- 
tory and certain other assets. 

On Jan. 15, 1958, in an action 
to enforce the security of the 
specific and floating charges 
for company’s first mortgage 
bonds, a receiver and manager 
were appointed. 

Security provided by the 
trust deed on company’s sink- 
ing fund debentures, became 
enforceable following appoint- 
ment of a receiver and man- 
ager by the first mortgage 
bond holders. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of $250,- 
000 6% first mortgage sinking 
fund bonds due 1963; $1,049,300 
5% redeemable sinking fund 
debentures, due 1964; and 270,- 
472 npv common shares. Deficit 
stood at $1,169,915 ($549,977). 


Paton Mfe. 


Paton Manufacturing Co., 
Montreal, is controlled by in- 
terests associated with Domin- 
ion Textife Co. Company is a 
large manufacturer of woolen, 
worsted and blended fabrics 
for men’s and women’s suit- 
ings, top coatings, overcoatings, 
uniforms and other finished 
fabrics, and dyes and finishes 
cloth, Selling offices are in 


written 


I ndustry Optimistic 


(CONTINUED FROM P. 27) 


110, and net profit 22% to $90,- 
008 or 38c a share from $73,763 
or 3lc share in the 1956-57 
period. 

“Reasonably _ satisfactory’ 
profits are expected in the 
May-October period this year. 

Company has entered the 
field of tufted manufacture. 
This is expected to prove a val- 
uable addition to carpet activ- 
ities. 

Dividend of 124c per share 
was paid July 1. Previously, 
company had paid 15c quarter- 
ly since Jan. 3, 1955. 

No rights were exercised in 
year ended Oct. 31, 1957. 

Outstanding capitalization at 
Oct. 31, 1957, consisted of 
$960,000 4% series A serial de- 
bentures, due 4958-66; and 
234,634 npv common shares, 


Renfrew Textiles 


Renfrew Textiles Lid., Ren- 
frew, Ont., went into bank- 
ruptcy in 1953 and land, build- 
ings, machines and equipment 
were subsequently sold by the 
trustee. Bank has liquidated 
inventories and accounts re- 
ceivable which it’ held as se- 
curity. 

The company operated a mill 
at Renfrew, Ont., and manu- 
factured woolen mackinaw 
cloth, frieze, tweeds, blanket 
cloth, shirtings and cloakings. 

Two distributions of 5¢ and 
3.88c on the dollar were made 
to ordinary creditors. Issued 
capital of company consisted of 
25,000 npv class A shares and 
56,025 npv class B shares. 

Trustee C. H. Hayes obtain- 
ed his discharge Sept. 11, 1957. 


Scythes & Co. 


Scythes & Co., Toronto, man- 
ufactures cotton waste, wool 
waste, cotton wipers, oiled 
clothing, bunting flags, and 
canvas goods (including tents 
and tarpaulins) and is a dis- 
tributor and jobber of cotton 
duck, cordage, twines and oak- 
um. 
Company’s products are sold 
under name of Scyco and are 
in demand by railways, the 
mining industry, pulp and 
paper mills, power companies, 
construction and building con- 
tractors and other large indus- 
tries. 

Company has warehouse and 
‘sales division at Toronto and 
Montreal. 

Consolidated net profit of 
$79,390 for year ended Nov. 
30, 1957, was 28.5% lower than 
previous fiscal year’s $110,965. 

i per preferred share 
were $7.42 ($10.36 in previous 
year) and per common share 
. $1.32 ($1.95). Dividends 
amounted to $1.25 on preferred 
share and $1 on common in 
each year. 

Volume of sales was main- 
tained, and in some depart- 
ments increased, but dollar 
value decreased, said President 
J. A. Scythes. Costs rose. 

Capital expenditure amount- 


Ltd., Montreal and Otto Ho- 
muth Sons Ltd., Preston, whol- 
ly owned subsidiaries, are in- 
corporated with those of the 
parent company. 

Outstanding capitalization at 
Nov. 30, 1957, consisted of 10,- 
700 5% cumulative redeemable 
sinking fund preferred shares, 
$25 par; and 50,000 npv com- 
mon shares. 


Tip Top Tailors 


Tip. Top Tailors Ltd. To- 
ronto, is engaged in the man- 
ufacture and distribution of 
made-to-measure men’s and 
women’s clothing. Company 
has 60 stores and approximate- 
ly 2,100 agencies all over Can- 
ada. It also carries on a direct 
mail business. 


Haberdashery departments 
are established in all the big- 
ger retail stores. 

Company owns a six-story 
plant in Toronto, and property 
and a business in Vancouver. 

Net loss was $83,108 or 69c a 
share for year ended Dec. 28, 
1957, compared with net profit 
of $75,349 or 63c for year end- 
ed Dec. 29, 1956. No dividends 
were paid. 

The general slowing down of 
business had an adverse effect 
on profits, said Chairman 
David Dunkelman and Presi- 
dent Benjamin Dunkelman. — 

Capital expenditures amount- 
ed to $89,088. 

Haberdashery departments 
were established in 11 stores. 
At Dec. 28, 1937, 49 Tip Top 
stores were selling haberdash- 
ery. 

In 1957, boys’ wear depart- 
ments were added to seven 
stores, bringing the total han- 
dling boys’ wear to 10. 

In 1957, one new store was 
opened and one unprofitable 
store closed. 

Gradual improvement in op- 
erating results is expected, if 
business conditions remain rea- 
sonably stable, said the chair- 
man and the president. 

Outstariding cgpitalization 
consists of 120,000 npv com- 
mon shares. 


Tooke Bros. 


Tooke Bros., manufactures 
shirts, collars, neckwear, py- 
jamas, underwear, etc. Cofn- 
pany’s manufacturing opera- 
tions are in a modern one-floor 
plant at Cap de la Madeleine, 
Que., where it moved from 
Montreal. The former plant has 
been sold although part of it is 
leased back for warehousing 
facilities and sales offices. 

Late in 1956 company engag- 
ed management and engineer- 
ing consultants to examine ap- 
erations and install improved 
cost records at the new plant. 
This economy program has just 
been completed. Improved op- 
erations resulting should be- 
come evident this year. 

In 1956 company had net loss 
of $94,251, compared with $78,- 
693 in 1955. 

Financial results for 1957 are 
not yet available. It is under- 
stood, however, company show- 
ed a loss. 

Operations. of company’s 


wholly owned subsidiary, Lou 
Heft, Inc.——a shirt maker— 
have been consolidated with 
those of the parent company, 
and the subsidiary’s charter is 
being surrendered. 

Assets of a second subsid- 
iary, United Paper Box Co. 
have been sold to Standard 
Paper Box Co. of Montreal, and 
this subsidiary is also being 
wound up. 

Company reports 1958 spring 
sales were disappointing, but 
adds outlook for fall business, 
on the basis of advance orders, 
is good. 

Business in the sport shirt 
field is termed excellent, 
though sales of regular shirt 
lines fell off during the past 
season, due largely to contin- 
ued unsettling effects of drip- 
dry fabrics on the market. 

Outstanding capitalization at 
Dec. 31, 1957, is unchanged 
from a year earlier. It com- 
prises $600,000 5% sinking 
fund debenures, due Oct. 1, 
1968; 120,000 6% non-cumula- 
tive redeemable $6 par pre- 
ferred shares; and 120,000 npv 
common shares. 

Company still owes $240,000 
on purchase price of property. 
It also has receivables of $130,- 
000 due from sale of the Mont- 
real property, 


Toronto Carpet 


Toronto Carpet Mfg. Co., 
Toronto, makes rugs, sold 
throughout Canada under the 
trade name of Barrymore 
Guaranteed Rugs. 

Company has four operating 
subsidiaries: Barrymore Cloth 
Co. and Campbellford Cloth 
Co., manufacturing woolen and 
worsted cloth for women’s and 
men’s wear, yarns and automo- 
bile upholstery: J. Henry 
Peters Mfg. Co., making wo- 
men’s and men’s underwear, 
and Barrymore Furniture Co., 
producing upholstered furni- 
ture. Plants are in Toronto, 
Campbellford, and Pembroke, 
Ont. 

Financial statements are not 
made available for publication. 
Outstanding capital stock con- 
sists of 10,000 common shares, 
par $100. 


Woods Mfg. 


Woods Manufacturing Co., 
Montreal, is a holding com- 
pany. Through its subsidiary, 
Wabasso Cotton Co. Litd., it 
manufactures and sells yarns, 
unbleached sheetings, denims, 
ounce ducks, numbered ducks, 
and industrial fabrics, jute, 
cotton, multiwall paper hags. 
It also makes such items as 
sleeping bags, twine, tarpau- 
lins, and a variety of canvas 
goods. 

Consolidated net profit was 
$15,032 for 1957, compared 
with 1956’s $713,341. Earnings 
per class A share were 25c 
($11.89 in 1956). There was a 
deficit of 93c per common share 
compared with earnings of 
$6.16 per common share in 
1956. Dividends per class A 
share amounted to $2° ($1.50). 

In 1957, $400,000 342% ser- 
ial debentures series A and B 

(Continued on page 34) 
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Montreal and Toronto as well 
as an agency-in Winnipeg. 

Company is one of the oldest 
woolen concerns in Canada, 
having been incorporated in 
Quebec, June 10, 1868. In 1923, 
control was acquired by inter- 
ests closely allied with Domin- 
ion Textile Co. and company 
was subsequently reorganized. 

Paton owns woolen and wor- 
sted mill, and complete carbon- 
izing, dyeing and finishing 
plant at Sherbrooke, Que. The 
plant is fully equipped to carry 
on all operations for the pro- 
cessing of raw materials into 
finished products. The mill] is 
equipped with 126 looms and 
6,900 spindles. 

In the year ended April 30, 
1958, company had a net oper- 
ating loss of $201,595 which 
was reduced $21,629 by reclaim 
on income taxes and $34,805 
through income from invest- 
ments, resulting in a net loss 
of $145,161. This compares 
with a net profit of $45,060 
in previous year. 

In 1957-58 fiscal year com- 


pany took only $59,521 in de- 
preciation compared with 
$136,875 in the previous year. 

Capitalization consists of an 
authorized 19,984 6% cumula- 
tive par $25 preferred shares, 
of which 12,516 are issued and 
fully paid, and 392 npv author- 
ized and issued common shares. 

Funded debt now stands at 
$591,500. 


Stanfield’s Ltd. 


Stanfield’s Ltd., Truro, N.S., 
manufactures high grade 
woolen and rayon underwear 
which is sold under the trade 
names, “Stanfield’s Unshrink- 
able” and “Novasilk.” It also 
manufactures hand-knit yarns. 

Plant is located at Truro, 
N.S., with offices at Montreal, 
Winnipeg, and Vancouver. The 
original business was estab- 
lished in 1856 by Charles E. 
Stanfield. 

Net profit of $276,302 for 
1957 was 11.3% higher than 
1956’s $248,190. Earnings per 
class A share were $4.61 ($4.14 


in 1956), and per class B share, 
$2.40 ($2.12). Dividends per 
Class A and B shares were 
60c in both years. 
Outstanding capitalization at 
Dec, 31, 1957, consisted of 60,- 
000 npbv Class A shares and 
100,000 npv Class B shares. 


Warwick Woollen 


Warwick Woolen Mills Co., 
Warwick, Que., manufactures 
woolen fabrics for men’s, 
women's and children’s cloth- 
ing. It also produces fabrics 
used in the pulp and paper in- 
dustry. 

No financial report has been 
made available since 1947, Out- 
standing capitalization .con- 
sisted of 3,000 npv common 
shares; 1,500 $100 par Class A 
preferred stock, and 1,500 npv 
Class B preferred shares. At 
Aug. 31, 1947, consolidated bal- 
ance sheet showed total assets 
of $2,044,057. 


Wool Combing 


Wool Combing Corp. of Can- 
ada, Toronto, operates on a 
commission basis a wool scour- 
ing and combing plant to proc- 
ess raw wool into worsted tops 
for the production of worsted 
yarn. It also produces neutral 
wool grease used in the manu- 
facture of high grade rust pre- 
ventatives, cylinder oils, phar- 
maceutical products, cosmetics 
and other lines. 

Net loss of $14,818 for 1957 
was 2.9% lower than 1956’s net 
loss of $15,255. Deficits per 
share were 28c ‘(3lc in 1956). 

Company discontinued proc- 
essing of wool and synthetic 
fibres and the mill at Acton 
was shut down last July. 
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Guarantee of Superior Workmanship 


PINATEL 


PIECE DYE WORKS LIMITED 


Support CANADIAN Fabrics 


Commission Dyeing 


Printing and Finishing 
of ALL 


Synthetic Fabrics 


Plant: 
251 St. Pierre St. 
Joliette, P.Q. 


ES 


The land, buildings, plant 
and machinery at Acton and 
the land and buildings at Galt 
were disposed of, resulting in 
a profit of $71,467. 

Company has acquired the 
entire outstanding capital stock 
of Model Dye Works (Canada) 
Ltd., of Huntingdon, Que. 

Arrangements for purchase 
of Model Dye required com- 
pany to grant an option to the 
vendor to purchase 10,000 
shares of Woo] Combing over a 
period of five years, at prices 
ranging from $5 to $9 per share 
(averaging $7 if option is fully 
exercised). 

The option was exercised to 


Sales Office: 
620 Cathcart St. 
Montreal, P.Q, 


the extent of 2,000 shares at $5 
during October, 1957, and these 
additional shares issued. 

A dividend received from 
Model Dye after acquisition 
has been applied to reduction 
of purchase price of shares. 

In addition, company has an 
investment representing a 
minority interest of £20,000 in 
Parkside Combing Co, of Brad- 
ford, England, these shares be- 
ing received as part payments 
of sale of some of the textile 
equipment from Acton plant. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 52,- 
000 shares, $5 par, Earned sur- 


plus was $252,890. 


Industrial Fabries 


added to ( ‘dui line! 


New Division will meet variety of needs 


Pursuing still further its program of progress in research and in 
diversification of products, Canadian Celanese Limited has formed 
an Industrial Fabrics Division. This division will specialize in the 
engineering-of fabrics for specific industrial end uses. It will employ 
not only synthetic fibfes and yarns produced by Celanese, but 
also such others as may be required to produce fabrics suited to 
particular demands. 


Types of fabrics planned for production will be many. Among 
them are filtration fabrics for the mining industry...fabrics for 


dust bags...fabrics for use in lamination...fabrics used in the 
manufacture of protective clothing... conveyor belt fabrics... 
canvas-type fabrics...and fabrics for heavy industry generally. 
Special attention will be be given to fields in which textile prob- 
lems peculiar to Canada require solution. 


This latest expansion of Celanese operations marks one more 
step forward in the Company’s policy of putting research at the 
disposal of Canadian industry. A primary purpose of the Industrial 
Fabrics Division will be to study the needs of individual users of 
industrial fabrics of any kind. If you have an industrial fabric prob- 
lem, the research facilities of our Industrial Fabrics Division 
are at your disposal. 


CANADIAN CELANESE LIMITED 


1980 


SHERBROOKE ST. W., MONTREAL 25, 


QUE. 





























































































































































Cotton Goods sf 
Benefitting F rom Investments 








The cotton section of the textile industry 
is reaping the benefit of its heavy investment 
over recent years in the modernization of its 


production facilities. 


Access to cheap supplies of raw cotton, 
too, has contributed to profitable operations. 


Here are reports of progress of major 


cotton processors: 


Cdn. Cottons 
Canadian Cottons Ltd., Mont- 


Earnings per preferred share 
were 19c ($1.73 in 1957) and 
loss per common share $1.14 
(59c profit). No dividends were 
paid. 

However, depreciation of 
$550,000 was taken in 1957-58. 
No provision for depreciation 
had been made the previous 
year. Maximum that could 
have been claimed in latest 
year, under income tax regu- 
lations, was $1,334,467. 


Textile Sales Ltd., an asso- 
ciated company, reduced its 
operations substantially. Since 
conditions in the synthetic field 
did not warrant operating the 
rayon plants, the mills at Mill- 


town, N.B., and the rayon 
spinning mills at Grand’Mere, 
Que., were closed, machinery 
sold and buildings offered for 
sale. Thus reducing overhead 
and selling cost of remaining 
mills. 

Canadian Cottons purchased 
Rosamond Woollen Co. from 
Textile Sales Ltd, during the 
fiscal year. 





Cosmos Imperial 
Cosmos Imperial Mills Ltd., 


slowdown in industrial de- 
mand, according to a state- 
ment by J. V. Young, president 
and general manager. 
Supplies of raw cotton dur- 
ing the year were obtained 
through the Commodity Credit 
Corp., handling a cotton export 
disposal program in the U. S. 
Without this low-cost supply, 
profits would have been even 
further reduced, it is stated. 
In March .this year it was 
decided to concentrate all the 
company’s further production 
at its plant at Yarmouth. A 
plant at Hamilton is in the 
process of being closed and its 
machinery moved to Yarmouth. 
It was estimated that the cost 
of moving equipment to Yar- 
mouth would amount to $50,- 
000. 
The Yarmouth plant employs 
a staff of 350 operating one 
and a half shifts weekly. A 
new dryer felt loom was re- 
cently installed there. At its 
peak this year the Hamilton 
plant had 170 employees. 
Head office of the company, 
with a staff of 25, remains in 
Hamilton. 


Bruck Fabrics 
++ @ proud Canadian Tradition 


Dom. Textiles 


Dominion Textile Co., Mont- 
real, manufactures a wide 
range of cotton yarns and cot- 
ton fabrics and engages in the 
bleaching, printing and dye- 
ing of yarns and manufactured 
goods, ° 

Company has five integrated 
spinning and weaving mills, 
one spinning plant and one 
bleaching, dyeing and printing 
plant located as follows in 
Quebec: three in Montreal and 
suburbs, two at Magog, one at 
Montmorency Falls, and. one 


225 
247 
241 
279 
277 


sufficient quantities for its own 
purposes at low prices. 

Expenditures on fixed assets 
amounted to $8,279,011, during 
the year. A major portion of 
this amount was spent on 
buildings and machinery at 
Valleyfield, Que.,.where mod- 
ernization of an integrated unit 
to weave drills and twills was 
completed. 

Newly constructed Salaberry 
Mill, equipped with modern 
machinery, is now producing 
high. quality sales yarn. 

Construction of Caldwell 
Linen Mills plant in its new 


a Hamilton, Ont., manufactures at Sherbrooke, Warehouse for site at Iroquois is complete. 
5) eee acts are dese, heaves ccales of cotton duck, raw cotton is in Montreal. Full productive capacity will 
P sports denims, ginghams, ¢ot- | used in making vessel sails, Plant which formerly be- be available by next month. 
o ton suitings, dress and shirt | mechanical belting and hose, longed to subsidiary, Drum- Completion of current proj- 
fabrics, drills, twills and pop- railway car roofing, binder | ™mond Cotton Co. Drummond- ects together with new im- 
8) lins, chambrays, playsuits and canvas, tarpaulins, tents, awn- ville, Que., manufactures tire provements will vee 
é sportswear fabrics, eiderdown, _ings, filters and cotton dryer fabrics, fish nets, ropes, etc. further substantial enpen i- 
8) ropecloths, doeskins, pantings, felt (used in paper-making). Plant of subsidiary Montreal tures ee aoe said Presi- 
c whipcords, flannelette blan- Main plant is at Yarmouth, Cottons Ltd., Valleyfield, Que., dent G. B. Gor < e ” : 
© kets, crib blankets, Birdseye N.S. Sales throughout Canada eet eee and rayon won a ee Saar = 
v diapers, silence cloth, auto arehandled by a wholly owned Y@inS ana iabrics. 441.500 funded debt: 18,339 
i fabrics, colored yarns, etc. subsidiary, J. Spencer Turner A subsidiary, Domil Ltd., op- $12,441,500 fun ebt; 18, 
e Company owns and operates © Ltd. 
5 three mills: Ontario Mill at Consolidated net profit for 
Hamilton, Ont., and the Dun- year ended Dec, 31, 1957 was x 
F das and Canada Mills at Corn- $483,631, a drop of 23% on the Trends in Cottons 
t wall, Ont. Two mills at Saint $625,604 earned in 1956. This Apparent 
i John, N.B., are operated was equivalent to $1.21 per inn ee yo rrey 
through a subsidiary. share compared with the pre- ipments mports 
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erates mills in Sherbrooke and 
Montreal, weaving and finish- 
ing synthetic fabrics. 


Consolidated net profit of 
$2,153,205 for year ended 
March 31, 1958, was 32% lower 
than previous fiscal year’s 
$3,159,438. Earnings per pre- 
ferred share were $117.41 
($171.84 in 1957) and per com- 
mon share 78c ($1.18), Divi- 
dends amounted to $7 per pre- 
ferred share and 60c per com- 
mon share in each year. 

Net sales were 10.16% lower 
than 1956. Earnings were 2.24% 
of sales. 

Company’s main source of 
supply for raw cotton has been 
stocks of American cotton 
owned by the U. S, Govern- 
ment and handled through 
Commodity Credit Corp, Com- 
pany has acquired at auction 





Bruck Mills Limited creates a world of fabric fashion in 
Canada! Their plants are staffed with skilled research 
technicians and designers who work with the most 
modern equipment and facilities. 


Through continuous advertising and sales promotion 
programmes, they inform our fashion-minded Canadian 
manufacturers and consumers of the many advances in 
new fabrics and fibre blends. 


That is why famous Bruck fabrics, ‘all featuring the latest 


processes and finishes, are used in virtually every apparel 
and industrial field across Canada! 


BRUCK MILLS 
LIMITED 





7% cumulative preferred 
shares, $100 par; and 2,562,674 
npv common shares, 


Dom. Fabrics 


Dominion Fabrics Ltd., 
Dunnville, Ont., manufactures 
towels, face cloths, bedspreads, 
tapestries and draperies, mar- 
keted under the trademark 
“ATW.” It also operates under 
lease ffom a subsidiary, Do- 
minion Yarns Ltd., a plant at 
Welland, Ont., to spin yarn for 
its products, ° 

Combined operations com- 
prise a complete process from 
raw cotton to finished products 
including spinning, winding, 
weaving, dyeing, bleaching 
and finishing. Equipment in 
the plants includes more than 
8,500 cotton spindles and 250 
looms, together with the neces- 
sary processing and finishing 
machinery. 

Consolidated net profit of 
$188,336 for 1957 was 7.1% 
higher than 1956’s $175,867. 
Earnings per second preferred 
share were $2.26 ($2.08). Divi- 
dends amounted to $1.50 
($1.50) per second preferred 
share and 60c (40c) per com- 
mon share. 

Improvement in earnings 
was attributed to increased 
sales and a 5% drop in price 
of raw cotton by President 
Thomas Camelford, 

Capital expenditures amoun- 
ted to $275,000. Company plans 
to spend approximately $250,- 
000 in 1958. L 

If the present U. S. surplus 
disposal policy is discontinued 
there will be a sharp increase 
in cotton cost, said the presi- 
dent. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 20,- 
000 $1.50 second preferred npv 
shares and 70,000 npv common 


shares. . 


Hamilton Cotton 
Hamilton Cotton Co., Hamil- 


ton, Ont., ‘spins, weaves and | 


manufactures a diversity of 
products including elastic web- 
bing, webbings for straps, yarn 
and twine, cordage cotton 
products such as clothes lines 
and sash cords, and cotton 
cloth such as drill and osna- 
burg. 

Company spins all its own 
yarns and has a surplus of 
45% which is sold, and also 
does all its own dyeing and 
bleaching. Custom work in 
dyeing and bleaching brings 
additional revenues. 

In 1953, company established 
its own sales organization with 
offices in Montreal, Toronto, 
Hamilton and Winnipeg for all 
products except yarns, which 
continue to be distributed 
throughout Canada by Wm. B. 
Stewart & Sons Ltd. 

Wholly owned subsidiaries 
are Trent Cotton Co. at Tren- 
ton; Ont., International Braid 
Co. of Canada, near Montreal, 
and Grand Valley Textiles 
Ltd., Galt, Ont. The latter two 
companies were acquired in 
1956. Operations of Grand Val- 
ley Textiles have been com- 
bined with parent company at 
Hamilton, and the Galt assets 
sold. ; 

Consolidated net profit of 
$220,144 for 1957 was 39% lower 
than 1956s $358,477. Earnings 
per preferred share were $46.15 
($68.67 in 1956) and per com- 
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Year-end inventories were 
up approximately $1 million, 
partly due to new inventory 
at Marysville as well as some 
increase in finished stocks, but 
mostly to extra stock of raw 
cotton bought under U, S. ex- 
port subsidy program. 

Marysville plant is expand- 
ing its operations. Spinning 
and weaving machinery has 
been bought from Robinson 
Cotton Mills Ltd., Woodbridge, 
Ont. A large portion of its pro- 
duction capacity is sold. Start- 
ing up costs of approximately 
$80,000 were absorbed in 1957. 

Of the 6,000 preferred shares 
authorized, 1,230 shares have 
been redeemed and cancelled, 
including 450 shares in 1957. 

Outstanding capitalization 
at Dec. 29, 1957, consisted of 
$2 million 6% first mortgage 
sinking fund bonds due April 
1, 1972; 4,770 5% cumulative 
redeemable sinking fund pre- 
ferred shares; and 8,000 npv 
common shares. 


Montreal Cottons 


Montreal Cottons Ltd., Mont- 
real, is a wholly owned sub- 
sidiary of Dominion Textile Co. 
(see separate report in this 
issue). Through a_ wholly 
owned subsidiary, Montreal 
Cotton Co., it operates plants 
engaged in the manufacture of 
drills and twills, broadcloths, 
dobby and jacquard drapery 
and corset fabric and various 
other types of plain and dobby 
fabrics. A converting plant 
equipped to bleach-dye and 
finish these fabrics is main- 
tained at the same location. 

Complete cycle of manufac- 
turing operations from raw 
cotton to finished cloth is car- 
ried on in the mills. Parent 
company acts as receiving 
agent for all lines of com- 
pany’s products. 

Plants are located at Valley- 
field, Que. Mill contains 171,- 
000 spindles and 2,770 looms, 
with a daily capacity of 2,500 
pieces of 50 yards or a weekly 
production of 550,000 1b. Mills 
provide employment for about 
3,200 workers. 

Company has constructed a 
new $5 million cotton mill at 
Valleyfield, Que., including 
new machinery. It was in- 
tended to make this a broad- 
cloth mill, but competition 
from Japan ruled this out, 
company said. 


Robinson Cotton 


Robinson Cotton Mills Ltd., 
Toronto, spins, weaves and 
processes cotton goods. Proc- 
ess operations include bleach- 
ing, dyeing, napping, sanforiz- 
ing and mercerizing. 

Mills, with more than 400,- 
000 sq. ft. area, are at Wood- 
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bridge, Ont., and sales offices 
at Dartmouth, Montreal, To- 
ronto, Winnipeg, Edmonton 
and Vancouver. 

A wholly owned subsidiary, 
Robinson Moulded Products 
Ltd., manufactures blown 
polyvinyl foams in both rigid 
and flexible grades for use in 
insulation, container, trans- 
portation, and shock absorp- 
tion purposes, together with 
fishing floats and “Aer-O- 
Buoy” for use in lifeboats and 
liferafts. . 3% 

Consolidated net profit of 
$68,072 for 1957 was 15.4% 
higher than 1956’s - $58,964. 
Earnings per preferred share 
were 34c (30c in 1956) and per 
common share 25¢ (19c). No 
dividends were paid. 

Company paid $103,000 to 
acquire all outstanding shares 
of Robinson Collo Canada Ltd. 
not previously owned and 
changed its name to Robinson 
Foams Ltd. 

Company’s two wholly 
owned plastic subsidiaries con- 
tinued to improve their posi- 
tion in 1957, said* President 
W. W. Robinson. 

Spinning and weaving ma- 
chinery was sold this year to 
Hamilton Cotton Co. 


It is not anticipated that 
dividends will be paid in 1958, 
but company redeemed 3% or 
6,041 of the outstanding pre- 
ferred shares Jan, 27, pro rata 
to shareholders of record Jan. 
22, 1958. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of $225,- 
000 3%% and 3%% first mort- 
gage serial bonds due 1958-61; 
199,726 3% preferred shares‘$5 
par; and 150,000 npv common 
shares. 


Wabasso Cotton 


Wabasso Cotton Co., Trois 
Riviéres, Que., is the operating 
subsidiary of Woods Manufac- 
turing Co., Montreal. 


Company and its subsidiar- 
ies operate four mills with a 
total capacity of 1,765 looms 
and 107,324 spindles. Mills of 
the Wabasso Co. and of St. 
Maurice Valley Cotton Mills 
are at Trois Riviéres and 
Grand’Mére. Those of Shawin- 
igan Cotton Co. are at Shawin- 
igan Falls and Trois Riviéres. 


Through a_ reorganization 
carried out by Woods Manu- 
facturing, effective Jan. 1, 1958, 
all the textile operations of 
Woods Manufacturing were 
transferred to Wabasso, thus 
consolidating them under one 
management, 

Through this reorganization, 
Wabasso acquired the assets of 
Empire Cotton Division, Wel- 
land, Ont., the assets of Woods- 
Wabasso Sales Ltd. and the 
(Continued on page 33) 


DU PONT 


NYLON 


fibre 


NYLON IN THE GLAMOROUS WORLD 
OF WOMEN’S APPAREL 


produces fashionable fabrics, delicate, yet durable. 
and easy to care for...like this gay tricot’ 
print. And, of course, 
her lingerie and hosiery 


is nylon, tog! 


MEN, TOO, 
LOOK TO NYLON NYLON ROPE 
for its outstanding ease of care and. OUT-PERFORMS ALL OTHERS 


sturdiness. Shirts, socks, 


wear, raincoats and’ many other’ 
items, such as this handsome nylon 
jacket, have become wardrobe 


necessities to active men. 







the versatile 


Strong, long-wearing, 
famous for its easy care 
qualities, nylon has 
brought new luxury and 
ease of living to Canadians 
for over fifteen years . . ..has 
found unperalleled favour and 
acceptance in many industries, in 
countless households, and in every 
up-to-date wardrobe. And its 
development as a Canadian industry 
has, of course, meant jobs and 
opportunities for thousands of 
Canadians. Illustrated here are 
just a few of Du Pont nylon’s 
many end uses. 
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Montrdse Worsted Mills 


Manufacturers of 
FANCY WORSTED SUITINGS: 


Granby, Que. 


SALES OFFICE: 440 ONTARIO ST. WEST, MONTREAL, QUE. 





LLL IT I IIIT 25 8 SENSE ROE ITE Re 
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We are proud 
of our association 
with 


CANADIAN 
CELANESE LIMITED 


rt several years employees of the 
Drummondville and Sorel plants of 
Canadian Celanese Limited have enjoyed 
the benefits of International Correspon- 
dence Schools training under a program 
administered and supervised by the 
company. 
The program includes courses in Eng- 
” lish for French-speaking employees, and 
courses covering a wide range of main- 
tenance trades. 
Canadian Celanese is one of more than 
350 Canadian companies using Interna- 
tional Correspondence Schools to help 
meet their training needs. 
For information on your specific train- 
ing problem write to: 


DEPT. F-6-58 


INTERNATIONAL CORRESPONDENCE 
SCHOOLS 


CANADIAN LIMITED 
7475 Sherbrooke Street W., Montreal 
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NYLON’ SUPERIOR STRENGTH 


is today causing a revolution in the tire industry. 
Tire cord of Du Pont nylon gives superior pro- 
tection against the four major causes of tire failure 
—heat, moisture, impact damage and flex fatigue. 
More and more Canadian motorists and leading 
truck fleets are switching to nylon cord tires for 
greater safety and economy. 
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NYLON NETS HAVE REVOLUTIONIZED 
THE FISHING INDUSTRY— . 


stronger and less visible in water, abrasion and 
rot resistant, lighter and far easier to handle. 
They require no preservatives, no drying after 
use, thus saving fishermen hours of extremely 
arduous work—and improving the overall effi- 
ciency of their operation. 



























in strength, flexibility, ease of handling and long 

service. From huge hawsers to small specialty 

ropes, nylon is playing an ever-increasing role in 
. di Cc di . 4 t 
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Textile Fibres Depertment 


DU PONT COMPANY OF CANADA (1956) LIMITED 
MONTREAL 


CAN ADS 
Better Things for Better Living 
»» + through Chemistry 


+ 


on 


Synthetics 
Seeking New, Better Methods 


In the synthetic textile field, Canadian 
manufacturers ate constantly seeking new 
methods to meet competition, largely from 
competitors in countries with much greater 


populations. 


Here are details of how leading com- 
panies are faring in the synthetic textiles 


industry: 


Asso. Textiles 


Associated. Textiles of Can- 
ada, Louiseville, Que., operates 
spinning, weaving, dyeing and 
printing plants, and has been 
operating there since 1930. 


Company is a wholly owned 
subsidiary of United Merchants 
& Manufacturers, and produces 
spun yarns and various artifi- 
cial silk fabrics. Combination 
of viscose and acetate rayon, 
wool, and nylon are used in 
its spun mixtures. About 97% 
of its output is sold in the do- 
mestic market. 

Sportswear is an important 
part of company’s business, al- 
though a large part of output 
is still sold to dress trade. 

Heavy pressure from syn- 
thetic fabrics and garment 
imports forced company to cut 
back production by 30% last 

- fall, the second curtailment in 
nine months. 


Belding- 


Corticelli 


Belding - Corticelli Ltd., 
Montreal, manufactures nylon, 
Orlon, Terylene, silk and rayon 
threads. for all purposes. 

Output consists of threads, 
ribbons, braids, tapes, elastics, 
embroidery cottons, hosiery 
and knitting yarns, children’s 
and ladies’ sweaters featuring 
100% nylon, Orlon, Nycara and 
wool fibres. 

Factories are operated at 
Montreal, St. Johns, Coaticook 
(two), Greenfield Park and 
Ways Mills, Que. Branch ware- 
houses and offices are at Mont- 
real, Toronto, Winnipeg and 
Vancouver. 

Net profit of $116,520 for 1957 
was 10% lower than 1956's 
$129,996. Sales were down 
2.5%. 

Hosiery operations were dis- 
appointing, says President L. 
B. Ramsey, prices of unbraid- 
ed, full-fashioned nylon hos- 
jery reaching a record low. The 
promotion of hosiery colors to 
match costumes should stimu- 
late sales, he said, and with 


addition of new lines, company 
hoped for improvement in this 
division in 1958. 

The' thread, ribbon and nar- 
row fabric division were as 
active as in 1956. The knitwear 
division improved considerably 
up to the end of September. 

Bank loans were retired. 

Purchase of new machinery 
amounted to $146,909 ($105,580 
in 1956). 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 84,- 
570 7% cumulative preferred 
shares, $10 par, and 76,910 npv 
common shares. 


Bruck Mills 


Bruck Mills Ltd., Montreal, 
manufactures a complete prod- 
uct from’ yarn to finished goods, 
including screen and roller 
printing. It uses natural and 
synthetic fibres, among which 


I 


Cowansville, Que., consisting 
of 12 buildings. It weaves, 
prints, dyes and finishes dress 
and sportswear fabrics. There 
is also a dyeing plant, screen 
and machine print works. 


At Sherbrooke, a plant 
weaves fabrics for upholstery, 
drapery, sportswear, and gar- 
ment linings. At St. John’s is 
the plant of the wholly-owned 
subsidiary, Bruck Throwing 
Co., where yarns are thrown 
for the Cowansville plant and 
also processed on commission 
for the hosiery industry. 

Consolidated net loss of $66,- 
618 for year ended Oct. 31, 
1957, was 161% higher than 
previous fiscal year’s loss of 
$25,549. No dividends were 
paid for 1957, and Class A 
dividends were $3.90 in arrears 
at Oct. 31, 1957. 

Company spent $230,076 on 
certain specialized equipment. 

Working capital at Oct. 31, 
1957, stood at $2,779,083 ($2,- 
798,774 a year earlier). 

Outstanding capitalization at 
Oct. 31, 1957, consisted of 
125,000 npv Class A shares and 
250,000 npv Class B shares. 


Cdn. Celanese 


Canadian Celanese  Ltd., 
Montreal, manufactures syn- 
thetic yarns and fabrics of 
cellulose acetate base. It also 


How Synthetics Fare 


Fabric 


Shipments 


1935-39 av. ....cc0ce 
1945-49 ov. 


Apparent 
Canadian 


Imports Market* 


Million Yords————— 


7 50 
14 102 
WW 128 
13 127 
27 , 127 
29 125 
28 110 
33 127 
33 127 
38 127 


*Apparent Market= Shipments +-|mports—Exports. 


are rayon, nylon, silk, wool 
and cotton. It also does com- 
mission dyeing and printing. 

Bruck fabrics include dress 
fabrics, sportswear fabrics, 
drapery and upholstery fab- 
rics, mattress coverings, linings 
and lastex fabrics. 

Export trade has been de- 
veloped, and Bruck products 
are sold in the West Indies, 
South America, New Zealand, 
Australia and England. 

Company’s main plant is at 


FOR | FABRICS OF QUALITY 


OF CANADA LTD. 


WEAVERS AND FINISHERS 
OF SYNTHETIC FABRICS 
FOR ALL USES. 


“Helanca, 


THROWSTERS 
& OF 
PRODUCERS 


Stretch-Nylon 
Stretch-Terylene 

Stretch Combination Yarns 
Lamé Metallic Yarns 


“Mylar’* Metallic Yarns 


SALES AGENTS FOR METALLIC YARNS 
YARNTEX CORP. LTD. 


MONTREAL 


Head Office 
423 Mayor St. 


Montreal, P..Q 
Tel.: BE. 9335 


Toronto 
Winnipeg 


Vancouver 


" @T. M, Hebericin Pat. Cord. 


Sales Offices j§§ Plants 


*Reg. T. M. du Pont de Nemours & Co. inc. 


produces staple fibre and some 
chemicals. 

Products are marketed under 
registered trade mark “Cela- 
nese.” (Celanese fabrics simu- 
late voiles, satins, moires, 
crepes, wool, etc.) 

A new yarn called “Cela- 
chrome” is being produced. 
Another yarn, “Trilan” was 
put on the -market in 1956. 

Company owns approximate- 
ly 265 acres at Drummond- 
ville, Que., and 114 acres at 
Sorel, Que., where its plants 
are located. At Drummond- 
ville, buildings have a floor 
space of about 1,250,000 sq. ft. 


Sorel plant manufactures 


fabrics and yarn made from ‘ 


acetate staple produced at the 
Drummondville plant. A new 
wool-like material is produced 
for suitings, shirtings, carpets 
and upholstery. 

Net profit of $2,311,221 for 
1957 was 15.2% higher than 
1956’s $2,007,084. Earnings per 
$1.75 and $1 preferred share 
were $4.62 ($4.01 in 1956) and 
per common share $1.21 (97c). 

Company spent $1,990,615 on 
additions and improvements to 
manufacturing facilities. The 
policy of diversification of 
products was continued, says 
President C. W. Palmer. 

The first production unit for 
manufacture of “Trilan” car- 
pet fibre and “Trilan” carpets 
was brought into production 
early in year, and was increas- 
ed threefold during year. This 
made possible launching of 
new carpet lines early in 1558. 

Good progress was made in 
marketing products in the 
furnishing and industrial fields. 

The general market for 
standard yarns and fabrics im- 
proved a little through the 
first nine months of year, but 
weakened considerably in final 
quarter. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of $4,- 
816,000 3% debentures due 
April “1, 1962, 400,000 $1.75 
series cumulative redeemable 
preferred shares, 100,000 $1 
series cumulative redeemable 
preferred shares, and 1,241,636 
npv common shares. ‘ 


Cdn. Chemical & 
Cellulose 


Canadian Chemical & Cellu- 
lose Co., Montreal, is a holding 
company owning all outstand- 
ing stock of Columbia Cellu- 
lose Co., Canadian Chemical 
Co., Celgar Development Co., 
Canadian Petrocel Ltd., and 
Canadian Cellulose Products 
Ltd. It was formed in 1952 by 
Celanese Corp. of America to 
control the latter’s Canadian 
operations, 

Consolidated net loss was 
$3,660,992 or 73c per share for 


1957 compared with net profit 


of $41,369 or 1c for 1956. 

Chairman’ Harold’ Blancke 

and President M. W. Mac- 
Kenzie attributed sales drop to 
several factors: 

—Loss of pulp production for 
last seven weeks of year 
due to strike in British 
Columbia. 

—Higher sales in the domes- 
tic market were more than 


offset by reduced volum@, 
of chemical exports to the 
U.K. and cellulose acetate 
to Latin America. 


Earnings were further re- 
duced by substantial increases 
in wage, freight and interest 
rates and other costs, coupled 
with lower net sales returns 
in which discount on the U.S. 
dollar was significant. 

Capital expenditures 
amounted to $4,245,000. There 


was a net reduction of funded . 


debt of $2,049,000. 


Company anticipated, for 
1958, an increase in sales 
volume, steadier production 
due to improved plant opera- 
tion and stable labor relations, 
and a more favorable foreign 
exchange situation. 


Yarn facilities at Edmonton 
are to be expanded by the end 
of 1958, to meet growing de- 
mand for Arnel as an apparel 
fibre. 


A new subsidiary, Chemcell 
Fibres Ltd., has recently been 
formed to carry on the yarn 
and fibre business of the com- 
pany. President is Douglas 
Keefe, who’ is also vice-presi- 
dent of Canadian Chemical & 
Cellulose. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of $15 
million notes payable; $44,520,- 
000 mortgage bonds; $10 mil- 
lion 5%% preferred shares; 
and 5,040,400 npv_ capital 
shares. 


Cdn. Industries 


Canadian Industries Ltd., 
Montreal, formerly Canadian 
Industries (1954) Ltd. was 
formed as a result of the segre- 
gation in 1954 of the original 
Canadian Industries Ltd. into 
two separate companies and 
was assigned the agricultural 
chemicals, chemicals, explos- 
ives, ammunition, paints, coat- 
ed fabrics and plastic opera- 
tions of the former company. 

C-I-L’s new $22-million 
chemical-textile plant at Mill- 
haven, Ont., which produces 
Terylene, went into main unit 
operation in 1953. By itself or 
blended with other fibres, 
Terylene is used for a wide 
range of fabrics from suitings 
to lingerie and blouses ma- 
terial and has also many indus- 
trial applications, including 
rope, fishnets, paper makers’ 
felts, fibre hose and filter fab- 
rics. 

The new plant has a poten- 
tial capacity of 11 million lb. 
per year with built-in flexibi- 
lity to expand output as re- 
quired. 

Consolidated net profit of 
$8,662,250 for 1957 was 0.9% 
higher than 1956’s $8,581,877. 
Earnings per preferred share 
were $186.29 ($184.56 in 1956) 
and per common share 98c 
(97c). Dividends amounted to 
$3.75 per preferred share and 
50c per common share in each 
year. 


Consolidated sales were up 
10% from 1956 to $142.7 mil- 
lion in 1957. In first-quarter 
1958, consolidated net sales 
were “slightly higher” than in 
January-March, 1957. 

Increased imports of fabrics 
depressed market for “Tery- 
lene,” says President H. 
Greville Smith. 

Company issued $20 million 
53%4% debentures, due 1977, 
late last year. 

Capital expenditure on ‘new 
plants and equipment was 
$15.6 million, about $2 million 
less than in 1956. Another $6 
million was spent on mainten- 
ance of plants. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of $45 
million debentures and bonds, 
46,500 742% cumulative pre- 
ferred shares, $50 par, and 8,- 
645,716 npv common shares. 


Courtaulds 


(Canada) 


Courtaulds (Canada) Lid., 
Cornwall, Ont., manufactures 
viscose yarn, staple fibre and 
tire yarn. Capacity is 45 mil- 
lion lb. annual of viscose sta- 
ple. 

Company is selling spun- 
dyed viscose staple which went 
into production at Cornwall 
recently. The spun-dyed staple 
is a fibre spun with the color 
‘locked in”. before fibre is 
made. It is used in carpetings 
chiefly, also in home furnish- 
ings, suitings, shirtings and a 
wide variety of other end uses. 

It also produces spun-dyed 
filament yarn. Marketing be- 
gan in 1956 under the trade 
name of “Spunset.” Outlets in- 
clude fancy: yarns, upholstery, 
automobile seat covers, and 
other uses. 

This augments the colored 
yarns the company is now 
making available. It has a 
large dyeing plant where yarns 
are dyed to customers’ require- 
ments. 

Courtaulds has also develop- 
ed a new high-strength viscose 
yarn for tire cords said*to be 
25% stronger than regular 
high tenacity tire yarns. 

It was produced by the 
Canadian company in collabo- 
ration with parent company, 

Ltd. of England, 
which ufactured the first 


Textiles | 


‘tuned to 
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Canada’s tempo... 


KingCot is one of the best known Canadian brand names in a 


blankets, from denims to diapers, from industrial fabrics to 


THE FINANCIAL POST 


multitude of textile products from flannels to flannelette 


tickings to yarns. KingCot is as Canadian as the maple leaf. 
For every day, Canadians at work, at play and in the home, 
come in contact with KingCot products. It is the superior 
\quality of these textiles that has earned for Canadian Cottons 
the position of a leader in textile production . . . production 


CANADIAN COTTONS LIMITED 


SPINNERS CONVERTERS 


HEAD OFFICE: 


WEAVERS 


760 Victoria Square, Montreal 


SALES OFFICES: 


high tenacity viscose yarn in 
1937. 


Company has ‘a new non- 
woven fabric, made in U.K., 
called ‘“Corlex.” 


This fall, company will make 
a major departure in its prod- 
uct line when it commences 
the manufacture of small boats. 
Possibly of fiberglass or plastic 
construction, boats will range 
in size from 10 ft. to 35 ft. and 
will be designed for use with 
outboard motors. 

Merger took place early in 
1957 of Courtaulds Ltd. and 
British Celanese Ltd., parent 
of Canadian Celanese Ltd. 


Hamilton Toronto 


Edmonton 


Montreal 
Winnipeg 


This merger will give the 
new U.K. company a near 
monopoly in the manufacture 
of rayon in the U.K. and may 
make it the largest producer 
in this field in the world. 


Cons. Textile 


Consolidated Textile Mills, 
Montreal, is a holding com- 
pany owning all the outstand- 
ing shares of Consolidated 
Textiles Ltd., which makes 
rayon, nylon and mixed fab- 
rics for thé cutting-up, jobbing 
and retail trades. 

Plant at St. Hyacinthe, Que., 


Vancouver 


was completed in 1951, 


Company manufactures lin- 
gerie fabrics, nylon and rayon 
fabrics for dresses, housecoats, 
children’s wear, sportswear, 
men’s and women’s garments, 
and kindred lines. 

Consolidated net profit of 
$8,769 for 1957 was 17.8% 
higher than 1956's $7,443. Earn- 
ings per preferred share were 
$2.10 ($1.78 in 1956), and per 
common share 2c (lc). Divi- 
dends per preferred share were 
$1 in each year. 

Company continues to suffer 
from increasing volume of im- 
ports of fabrics and made-up 


keyed to Canada’s needs . . . tuned to Canada’s way of life. 


garments, said President Mor- 
ris Bornstein, 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 
$160,000 442% general mort- 
gage bonds; 4,171 5% cumula- 
tive ;#nking fund preferred 
shares, $20 par, and 219,982 
npv common shares. 


Duplan of 


Canada 


Duplan of Canada Ltd. is 
throwsters, weavers and dyers 
of synthetic and natural yarns. 

(Continued on page 33) 


another outstanding result 
of our PACKAGE PLAN 


Robert Bosch (Canada) Ltd. ° 


® 


Economy ... Speed... Satisfaction 


You get all three with our exclusive 
Package Plan. And the key to its 
success is- “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 


Proposals, sketches, design layouts, 
specifications, materials, construction 


— all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection — is at your finger- 
tips with our exclusive Package Plan. 


If there’s a new building or extension 
in your future, write today for our new 
brochuire on the Package Plan. 


‘ 


(M) FINLEY W. McLACHLAN w1iiro 


General Contractors 


195 Fairbank Avenue Toronto RUssel 1-5661 





Knit Goods 
Improving Market Position 


Despite intense competition, many manu- 
facturers and processors of knit goods are 
improving their market position. 


Operations are being consolidated and 
streamlined, packaging is being made more 
appealing, distribution channels are being 


given closer attention. 


Progress of major Canadian knit goods 
companies is described here: . 


Bates & Innes 


Bates & Innes Ltd., Carleton 
Place, Ont., manufactures 
woolen and knitted goods in- 
cluding blankets, motor rugs, 
tweeds, overcoatings, and hand 
knitted yarns. Products are 
distributed direct to mail order 
houses and the retail trade 
across Canada. Tweeds and 
overcoatings are sold to cloth- 
ing manufacturers. Brand 
names include “OV,” “Ottawa 
Valley,” “Sanacell,” ‘“Carle- 
ton,” etc. 

Plant consists of two com- 
plete manufacturing units — 
one for blankets, the other for 
knitted goods and yarns — at 
Carleton Place, Ont. 

Net loss was $4,315 for 1957, 
compared with net loss of $564 
in 1956. 

Continued sales resistance 
due almost entirely to importa- 
tions from foreign countries 
reduced sales by $170,000, or 
25% of 1956 volume, said 
President R. W. Bates. 

Cost of materials declined 
1.3% of sales, but was offset 
by combined increase of 1.7% 
in labor and factory overhead. 

Capital expenditures were 
$34,500, of which $29,000 was 
spent on new machinery. 

A new line of motor rugs 
and one of colored blankets 
using a percentage of synthet- 
ics are being introduced. A 
new wool scouring plant is 
enabling company to do cus- 
tom scouring. 

Mills are running on short 
time to reduce inventories. 
January shipments were up 
12%. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 15,- 
250 $1 cumulative non-callable 
participating npv class A 
shares, and 30,000 npv common 
shares. Earned surplus’ was 
$253,928 and working capital 
$381,777. 


Biron Knitting 


Biron Knitting Mills Ltd., 
Berthierville, Que., specializes 
in manufacture of children’s 
knitted goods. This production 
accounts for about two thirds 
of its output but company also 
manufactures men’s and ladies’ 
knitted goods. Products are 
sold across Canada. 

In 1956 a two-story addition, 
about 70 ft. by 50 ft., was con- 
structed to make room for new 
machinery. 

Company estimates expan- 
sion program amounts to about 
10% of production each year. 


full-fashioned 


Sales are understood to be ex- 
panding at about the same 
rate, 

At April 30, 1953, company 
reported $503,052 assets, of 
which $239,599 was inventory. 
Surplus 
subsequent figures have been 
published. 


Butterfly Hosiery 


Butterfly Hosiery Co., Drum- 
mondvVille, Que., manufactures 
Jadies’ full-fashioned hosiery. 
Production is now entirely 
nylon, with the exception of 
smal] output of cotton hosiery. 


totaled $75,664. No ° 


hosiery from various types of 
yarn including nylon, rayon, 
silk, cotton and wool. Most of 
its output consists of women’s 
nylon hosiery. 

One of the company’s subsid- 
iaries, Orient Hesiery (Sher- 
brooke) Ltd., operates a mill at 
Sherbrooke, Que: Another 
Orient Hosjery (Ontario) Ltd., 
formerly operated a plant at 
Brockville, Ont. The Brock- 
ville operations have been 
transferred to the Sherbrooke 
plant. 

Consolidated net profit was 
$472 for year ended June 30, 
1957 (latest data available) 
compared with previous year’s 
$8,944, 

Despite tthe fact that net 
profits were without full de- 
preciation writeoff, over-all 
results may be found encour- 
aging in view of extraordinary 
and non-recurring expense of 
s@lling..the Brockville plant 
and transfé¥rifigthe-“entire 
Brockville operation to Sher- 
brooke, said President A. A. 
Munster. 

The $400,000 proceeds of sale 
of Brockville plant were ap- 
plied to redemption of part of 


Fabric Output, Use. 


Production of 
all fabrics* Imports 


1930-34 av. .. 228 94 
1935-39 av. .- 289 120 
1940-44 av, .. 320 208 
1945-49 av. .. 356 254 
468 233 

219 

ove 945 282 

365 276 

342 249 

397 285 

- 392 317 

336 


*Shipments for 1953 and subsequent years. 


Net loss of $82,144 for 1957 
was 153.8% higher than 1956's 
$32,360. 


Preferred dividends are 
being paid at the annual rate 
of $7 per share. None are 
being paid on common shares. 

Company operated at below 
capacity levels because of over- 
produced market and preva- 
lence of low prices, said Presi- 
dent Russell Weaver. 

Capital expenditures 
amounted to $110,985, mostly 
to complete installation of one 
operating unit (51 knitting ma- 
chines) for production of 400 
needle seam-free stockings. 

Sales value dropped 10.46%, 
while volume was down 2.13%. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 
296 7% cumulative preferred 
shares, $100 par, and 107,780 
common shares, $1 par. Work- 
ing capital stood at $328,117 
($517,893 a year earlier). 


Cdn. Silk Prod. 


Canadian Silkk Products 
Corp., Montreal, manufactures 
through subsidiaries and asso- 
ciated companies, women’s 


and seamless 


Exports 
Million Yards 


Apparent Supply per % 
Supply Capita Cdn. 
(yd.) 

322 30.7 71 
408 36.9 71 
515 44.2 60 
595 47.1 57 
694 50.6 66 
629 44.9 65 
620 42.9 55 
637 42.9 57 
586 | 38.3 58 
677 43.1 58 
704 43.9 55 
702 42.3 52 


j 


series B bonds outstanding. 
Maturity dates of the remain- 
ing series B and C bonds were 
advantageously extended, thus 
reducing the future redemption 
obligation from $200,000 to 
$50,000 per annum. 

Outstanding capitalization at 
June 30, 1957, consisted of $1,- 
250,000 funded debt; 100,000 
npv class A. participating pre- 
ferred shares; and 16,875 npv 
class B shares. 


Chatelaine 


Hosiery 


Chatelaine Hosiery Ltd. com- 
pleted in March, 1957, renova- 
tion of its main plant in St. 
Johns, Que., which is now 
finishing and shipping al] the 
production of the two subsid- 
iaries — Premium Textiles Ltd. 
and Stanfold Knitting Ltd. 

Company consolidated its 
modern full-fashioned hosiery 
equipment in its Princeville 
plant operated by affiliated 
Stanfold Knitfing. 

Company was among the 
first Canadian firms to order 
and install new fine-gauge 
circular hosiery knitting equip- 


from coast to coast 


WABASSO 


THE WABASSO COTTON COMPANY LIMITED 


manufacturers of 


Cotton Yarns, Synthetic Blends — natural, dyed and mer- 
cerized for Braiding, Knitting and Weaving Trades, Carpet 
and Chenille Yarns, Sewing and Wrapping Twines. 


SINGLE & PLIED YARN DUCKS « DRILLS & TWILLS 
OSNABURGS « INDUSTRIAL GREY COTTONS 


POCKETINGS & INTERLININGS 


CORSET CLOTHS ¢ WHITE & DYED BROADCLOTHS 
PRINTED FLANNELETTES* *, PRINT CLOTHS 
BLEACHED & GREY SHEETINGS e SHEETS & PILLOW SLIPS 
SANFORIZED “DURABLE” DENIMS 


MILLS AT: Grand’Mérey Shawinigan Falls, Trois-Rivitres, Que., Welland, Ont. 


ABERFOYLE MANUFACTURING CO. - 


Also Sales Agents for: 


‘ 


E. W, TWITCHELL INC, 


. 


ment when preference develop- 
ed for seamless hosiery in 
1953. ; 

It has over 100 machines in 
operation and is one of the 
largest producers of fine-needle 
women’s seamless hosiery in 
Canada. 

It expected to produce about 
2.5 million pairs of women’s 
nylon hosiery: in 1957 with 
about half of the seamless 
type. ~ 

Company and its wholly- 
owned subsidiary, Premium 
Textiles Ltd., which operates 
a plant in Labelle, Que., 
are expanding production of 
sweaters, mostly of Orlon yarn 
(Du Pont acrilic fibre trade- 
mark). A fourth full-fashion- 
ed sweater machine was 
installed. with equipment to 
knit bulky sweaters. 

Company’s sales force covers 
Canada from coast to coast. It 
sells only in the domestic mar- 
ket. 


Celtic Knitting 


Celtic Knitting Co., Mont- 
real, and its two subsidiaries, 
Globe Processing Co, and Nor- 
dic Hosiery “Ltd., manufacture 
a wide range of men’s, women’s 
and children’s hosiery. Nordic’s 
plant is located at Granby, 
Que. 

Celtic is a wholly-owned 
subsidiary of National Hosiery 
Mills Ltd., Hamilton (see sep- 
arate article in this section). 

National acquired control of 
Celtic through an offer made 
in late 1955 for 27,000 outstand- 
ing Celtic shares at $27 each. 
It now holds all the common 
stock. 

Celtic contributed . substan- 
tially to the improved earnings 
of National in 1956, it was 
stated. 


Circle Bar 


Circle Bar Knitting Co., Kin- 
cardine, Ont., makes circular 
and full-fashioned hosiery and 
weaves woolen and worsted 
cloths, Products are sold 
throughout Canada, chiefly by 
company’s own sales organiza- 
tion. 

Operations at the full fash- 
ioned hosiery plant in Owen 
Sound have been discontinued, 
and production facilities are 
now being transferred to Kin- 
cardine. When the move is 
completed about the end of 
July, number of employees at 
Kincardine will have been in- 
creased from 100 to 150. 

Operations for the year end- 
ed June 30, 1958, were at about 
the same level — in terms of 
both volume and profits — as 
in. the previous fiscal year, 
when net profit was $15,136 or 
57c per Class A share. 

Annual report will be pub- 
lished within a few weeks. 

In the January-June period, 
1958, the genera] division — 
manufacturing men’s, women’s 
and children’s hosiery — show- 
ed an improvement of about 
50% over comparable period in 
1957. Better Packaging and 
merchandising methods  ac- 
counted for the increase, said 
President John G. Anderson. 

Circle Bar has obtained ex- 
clusive Canadian manufactur- 
ing and distributing rights to 
Bonnie Doon, a U.S, line of 
teen-age hosiery. 

Outlook for the current year, 
which began July 1, is “excel- 
lent,” Mr. Anderson told FP. 

“Imperial Cloth division is 
meeting the same problems as 
last year at this time — main- 
ly competition of low-cost im- 
ports and a poor market for 
woolens and worsteds,” he 
added, “This department is still 
showing a loss.” 

Outstanding capitalization at 
June 30, 1958, consisted of 26,- 
398 Class A $1 cumulative par- 
ticipating npv preferred shares, 
and 26,398 npv common shares. 


Grand’ Mere 


Grand’Mére Knitting Co., 
Grand’Mére,: Que., manufac- 
tures sweaters exclusively. 

Four years ago company be- 
gan discontinuing manufacture 


- of blouses, slippers, hosiery, 


Berets and other knitted goods. 

Floor space at the plant thus 
freed, has been turned over to 
additional capacity in the 
sweater line. In 1955 company 
increased its sweater capacity 
by approximately 25%. This 
involved acquisition of new 
machines for knitting, dyeing 
and sewing. 

It has sales offices in Mont- 
real, Toronto and Vancouver. 
Company is an in-stock house, 


_ making deliveries’ upon receipt 


of orders. It began this service 
three years ago. 

Privately owned, the com- 
pany does not publish financial 
statements. 


General Prod. 


General Products Manufac- 
turing Corp., London, Ont., op- 
erates in widely diversified 
fields through divisions as fol- 
lows: 

—Supersilk Hosiery, divi- 
sion, London, Ont., which man- 
ufacturés a wide range of full- 
fashioned hosiery for domestic 
and export trade. 

—Standard Tube & T. I. Ltd., 
Woodstock, Ont., which is en- 
gaged in making and fabricat- 


ing tubing and automotive 
equipment. - 

—Metal Fabricators Ltd., 
Tillsonburg, Ont., which makes 
hospital equipment. 

—Mac-Craft Industries, Sar- 
nia, Ont., molded plywood and 
classroom furniture. 

Consolidated net profit of 
$182,834 for 1957 was 34% 
lower than 1956’s $276,816. 
Earnings were $1.83 ($2.77 in 
1956) per A and B shares. 

Sales of seamless hosiery in- 
creased but much of this was 
replacement of full fashioned 
style rather than increase in 
total sales, says President John 
D, Judge. Favorable reception 
was given colored shades in- 
troduced by company. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 75,- 
00 npv class A common 
sharés and 25,000 npv class B 
common shares. 


Jantzen of Can. 


Jantzen of Canada Ltd., Van- 
couver, manufactures and mar- 
kets knitted goods. A group 
headed by J. R. Bayne took 
over contro] in 1947 by pur- 
chase of a majority of the 
capital stock. Jantzen Knitting 
Mills Inc., of Portland, Oregon, 
holds a minority interest in the 
company. 

Net profit of $87,685 for year 
ended July 31, 1957, was 3.7% 
lower than previous year’s 
$90,634. Earnings per share 
were $1.46 ($1.51 in previous 
year) and dividends were 40c 
(40c). 

Working capital at July 31, 
1957, stood at $410,117 ($366,- 
724 in 1956). 

Outstanding capitalization at 
July 31, 1957, consisted of 60,- 
000 npv common shares. 


London Hosiery 


London Hosiery Mills, Lon- 
don, Ont., manufactures lisle, 
wool, rayon and cotton hosiery, 
nylon and pure silk thread 
hosiery. It also operates a 
dyeing plant which does the 
company’s own dyeing and 
handles custom dyeing for 
other firms. 


Net profit of $3,038 for year 
ended March 31, 1958, was 
96.2% lower than previous 
fiscal year’s $80,637. Earnings 
per Class A share were 7c 
($1.79 in previoys year), Divi- 
dends per class A share were 
80c ($1.20) and per common 
share 30c ($1.50). 

Volume of sales increased 
but price competition forced 
value of sales below previous 
year, said President J. A. Mc- 
Keeman. 


Company arranged for ex- 
clusive use in Canada of a new 
dyeing process, “Permatone.” 
Launching of this program 
took place after fiscal year end. 

A new mill was opened in 
Listowel, Ont. 

Outstanding capitalization at 
March 31, 1958, consisted of 
45,000 npv class A shares and 
80,000 npv common share. 


Mercury- 
Chipman 


Mercury - Chipman Knits 
Ltd., Hamilton, Ont., went into 
receivership Oct. 27, 1955. K. 
Le M. Carter was named trus- 
tee. 

A judicial sale of the com- 
Ppany’s equipments and ma- 
chinery was held in April, 
1956. 

The Cumberland Ave. prop- 
erty in Hamilton was sold 
under Supreme Court of On- 
tario order to Mailman Bros. 
of New York for $450,000. As 
a result, holders of the com- 
pany’s first mortgage bonds 
were paid in full. 

There were _ outstanding 
$225,000 serial and $500,000 
sinking fund 4% first mortgage 
bonds and - 498,830 common 
shares. Trustee for the bond 
holders. is National Trust Co., 
Toronto, 


J. R. Moodie 


J. R. Moodie Co., Hamilton, 
Ont., manufacturer of under- 
wear and knitted goods has 
suspended manufacturing op- 
erations. 

President R. Roy Moodie at- 
tributed the shut-down to tight 
money and competition, both 
domestic and foreign. 

The family-owned private 
company has been manufac- 
turing knitted underwear since 
1880, Its 300 knitting machines 
and 400 sewing machines have 
now been sold, and its inven- 
tory of merchandise liquidated. 

“We are faced with two 
choices —. spend half a mil- 
lion dollars on new high-speed 
equipment or go out of busi- 
ness,” said the president. 

Company employed 150 per- 
sons when operations ,were 
halted, down from a peak of 
500. 


National Hosiery 


National Hosiery Mills Litd., 
Hamilton, produces ladies’ hos- 
iery at Hamilton, Ont., and 
Richmond, Que. 

Company in 1956 acquired 
Celtic Knitting Co. outstand- 
ing stock at $27 a share, which 
is now wholly owned. Celtic in 
turn owns all the outstanding 
shares of Nordic Hosiery Ltd. 
and Globe Processing Ltd. 

National Hosiery and Nordic 
Hosiery jointly guaranteed an 
issue of $500,000 412% first 
mortgage bonds of Celtic Knit- 
ting Co, These bonds are re- 
payable $80,000 yearly until 
Jan. 30, 1961, with final pay- 
ment of $100,000 due Jan. 30, 
1962. 

Net profit of 
1957 was 41.4% 
1956’s $151,803. Earnings per 
class A share were $15.41 
($10.65 in, 1956) and per class 
B share 60c (42c). Dividends 
per class A share amounted to 
20c (20c) and per class B share 
32c (32c). 

Capital expenditures 
amounted to $254,338 in 1957. 

Outstanding capitalization at 


$214,692 for 
higher than 


as ee 
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COSMOS IMPERIAL MILLS 


LTD. 
Head Office: HAMILTON, Ont. 


Manufacturers of 
INDUSTRIAL COTTON FABRICS 


Mills Located at: YARMOUTH, N.S., HAMILTON, ONT. 


Selling Agent 


‘J. SPENCER TURNER COMPANY LIMITED 
HAMILTON — ONTARIO 


Dec. 31, 1957, consisted of 13,- 
929 class A shares and 355,008 
class B shares. 


Penmans 


Penmans Litd., Paris, Ont., 
manufactures all kinds of 
woolen, cotton and knitted 
goods, including hosiery, 
underwear, sweaters, swim 
trunks, knit sports coats, blan- 
kets, pulp and paper makers’ 
felts, jackets, etc. It has mills 
at Paris, Brantford, Waterford, 
and London, Ont., and Coati- 
cook and St. Hyacinthe, Que. 

A wholly-owned subsidiary, 
Watson Manufacturing Co., 
operates the Brantford mill. 

Net profit of $559,648 for 
1957 was 28.3% higher than 
1956’s $436,178. Earnings per 
preferred share were $31.98 
($40.57 in 1956) and per com- 
mon share $2.56 ($1.92), Divi- 
dends per preferred share 
were $6 ($6) and per common 
share $1.60 ($1.40). 

Profit would have shown a 
decrease of 12% if the $200,- 
000 special provision in 1956 


for replacement of fixed assets 
were not ‘deducted from 1956 
earnings. No such provision 
was made in 1957. 

Sales, in both value and vol- 
ume, were lower than in 1956. 

The general downturn in 
business during last quarter 
together with mild weather 
throughout Canada in the fall 
were chief reasons for decline 
in sales volume and profits, 
said President. George W. 
Grier. 


Wool values advanced dur- 
ing early part of 1957 and then 
declined in the primary mar- 
kets before year end; Price 
levels of other fibres entering 
into company products re- 
mained about the same as in 
1956. 

Capital expenditures 
amounted to $190,228. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of $1,- 
009,000 3%4% first mortgage 
bonds, series A, due Oct. 1, 
1966; 10,750 preferred shares, 
$100 par; and 193,554 npv com- 
mon shares. 

(Continued on page 33) 


BRITISH 
AMERICAN 


_ BANK NOTE COMPANY 
LIMITED 


OTTAWA * CANADA 


Engravers & Printers 


OF 


BANK. NOTES + BONDS + STOCK CERTIFICATES 


STAMPS » DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 


The year's at the Spring 
And day's at the morn; 
Morning's at seven; 

The hill-side's dew-pearled . . , 


from PIPPA PASSES by Browning 


Greet every day in loveliness with beautiful fashions in 


TEX-MADE COTTONS 


“Come pick the prettiest patterns from this summer treasure of 

Tex-made prints ... fresh as morning, gay as sunshine” says Joan Blanchard, 
Tex-made stylist. There are designs for children, girls and women and special 
styles for the mefi in the family, too . . . all created to make your spring 

and summer sewing a delight. All are perfected for summer wearing, with 
wash-fast colours! You can plan your entire summer wardrobe sc 
inexpensively from the full selection of Tex-made cottons. Be sure 

to see them now at your favourite store or in mail order 


catalogues, Patterns for dresses above: Left, McCall’s #4338; 


Center, McCall's #4386; Right, Simplicity #2131, 


CANADA LIVES BETTER WITH 


MADE RIGHT HERE IN CANADA 
DOMINION TEXTILE COMPANY, LTD., 


1950 SHERBROOKE ST. WEST, MONTREAL 





Knit Goods 
Consolidating, Streamlining § 


(CONTINUED FROM P. 32) 
Regent Knitting 


Regent Knitting Milis Ltd., 
St. Jerome, Que., manufac- 
tures heavy woolen and wor- 
sted goods, fancy knitting 
goods, and is a large Canadian 
manufacturer of piece goods 
including Orlons, nylons and 
tricot, 

Grover Millis, Ltd., Montreal, 
acquired contro] of the com- 
pany in 1944 and most of the 
‘remaining stock in 1951 and 
1952. Financial statements are 
not published. 


Sheer Silk 


Hosiery 


Sheer Silk Hosiery Mills 
Ltd., Sherbrooke, Que., manu- 
factures seamless and full- 
fashioned ladies’ nylon hose 
marketed under the trade 
name “Sheer-Tex.” 

Knitting operations are con- 
ducted at company’s plant in 
Sussex, N.B, Capacity is 3,500 
dozen pair weekly. Dyeing 
and finishing operations are at 
Sherbrooke. 

New machinery for seamless 
hose produces about 22,000 
dozen pair annually. 

At present company is con- 
sidering installation of addi- 
tiona] seamless equipment. 

While financial] reports ‘are 
not yet available, company 
sustained a loss of about $4,000 
in 1957, it is reported. Only 
half the normal depreciation 
was taken. 

In 1956, loss was $24,281 or 
$109.83 per share, Full depre- 
ciation amounting to $63,342 
was taken in that year. 

Company reports market for 
nylons has become slightly 
more stable this year but 
prices, especially for full-fash- 
ioned hose, are still severely 
depressed. 

A reasonable demand for 
Seamless is anticipated in the 
second half of this year. 


Silknit Ltd. 


Silknit Ltd., Toronto, manu- 
factures directly and through 
subsidiaries, broad-woven, and 
knitted fabrics of cotton, wool, 
rayon and nylon for sale in the 
piece, and diversified lines of 
underwear, lingeries, sleeping- 
wear, swim suits, housecoats, 
etc. 

Products are marketed 
under Sulette, Formula, Pace- 
maker, Catalina and other 
labels. More than 95% of the 
output of company and its 
Canadian subsidiaries is sold 
in the domestic market to 1,500 
accounts including chain stores, 
specialty shops, department 
stores, wholesale jobbers, and 
manufacturers across Canada. 
Baiance of sales is .made to 
South Africa, British West 
Indies, and other export mar- 
kets. 

Main plant consists of three 
adjoining buildings in Toronto, 
while sewing plants are owned 
and operated at Chesley, Wiar- 
ton, and Collingwood, Ont. 

Wholly-owned Canadian 
subsidiaries include Summit 
Dyeing Co., Toronto, which 
dyes all goods for the knitting 
plant and also does custom 
dyeing; Alomac Knitting Mills 
and Aberley Knitting Mills 
Ltd., Toronto; Cosmos Under- 
wear Co., makers of lingerie at 
Montreal, La Tuque, and 
Dorion Que.; and Kismet Co., 
manufacturers of underwear, 
sportswear, and outerwear at 
Waterloo, Que. * 

Building and machinery of 
the Coaticook division, and 
plant and equipment of H. 
Warshaw & Sons (Canada) 
Ltd., another subsidiary at 
Coaticook, Que., were sold in 
1956. 

Other subsidiary companies 


. operate in Sydney, Australia, 


and Sutton-in-Ashfield, Eng- 
land. A minority interest in 
Natal Textiles, Durban, South 
Africa, was sold in 1954. 
Consolidated net profit of 


$160,529 for 1957 was 11.4% 
lower than 1956’s $181,162. 
Earnings per preferred share 
were $18.49 ($20.32 in 1956) 
and per common share $2.23 
($2.48). Dividends per pre- 
ferred share were $2 ($2), and 
per common share, $1 ($1). 

Earnings include dividends 
from English and Australian 
subsidiaries, of $31,788 in 1957, 
and $35,326 in 1956, and also 
in 1956 a $32,000 dividend from 
an affiliated company. 

Progress made in introduc- 
ing new and more profitable 
lines helped to maintain and 
improve profit position, said 
President M. H. Epstein. 

Capital expenditures 
amounted to $99,000. 

Consolidated net sales for 
first four months of this year 
were somewhat higher than in 
1957, with profits more than 
proportionately greater. 

Silknits’ two overseas sub- 
sidiaries, in the U. K. and Aus- 
tralia, are doing better this 
year than last, and are in 
strong financial condition, com- 
pany states. Company’s inter- 
est in the 1957 profits of these 
subsidiaries amounted to $57,- 
558. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 
$355,500 442% first mortgage 
sinking fund bonds maturing 
Aug. 15, 1967; 8,682 5% re- 
deemable preferred shares, $40 
par, and 64,085 common shares, 
$5 par. 


Wesley Mason 


Wesley Mason Mills Ltd., 
Montreal, manufactures men’s, 
women’s and children’s hosiery 
at its Herbert Hosiery Mills 
division plant in? Toronto. 

Company is controlled by 
Atlantic Distributing Co., an 
affiliate of N. M. Davis Corp., 
Toronto, which purchased all 
outstanding shares of Wesley 
Mason in 1949. 

It closed its silk mill divi- 


Synthetics Seek New Methods 


(CONTINUED FROM P. 31) 


It is a wholly-owned subsid- 
iary of Duplan Corp. of New 
York. 

Company. has expanded its 
production of various types of 
stretch, bulk and textured 
yarns. The various processes 
have been applied on nylon, 
Terylene, Arnel, etc. 

In 1956, company also started 
production of metallic yarns. 
For weaving fabrics, Duplan 
uses all the synthetic yarns on 
the market, including Tery- 
lene, Arnel, Cupioni and Acri- 
lan. 

In addition, some of the na- 
tural fibres, such as silk, flax 
and cotton are used in their 
entirety or in combination with 
synthetic fibres, 

Duplan fabrics cover a wide 
range of end-uses from dresses, 
lingerie and children’s wear to 
upholstery, drapery and _ in- 
dustrial fabrics. 

The weaving and throwing 
operations are at Montmagny, 
Que. Dyeing and finishing of 
all fabrics, as well as commis- 
sion dyeing, are done at 
Duplan Dyeing Co., Valley- 
field, Que., a wholly owned 
subsidiary. 

Export trade has been de- 
veloped in Belgium, Holland, 
Switzerland, South Africa, New 
Zealand, England, British Hon- 
duras, British West Indies and 
Hong Kong. 

Sales offices are maintained 
in Montreal, Toronto, Winni- 
peg and Vancouver. 


Du Pont Co. of 


Canada 


Du Pont Co. of Canada 
(1956) Ltd., Montreal, manu- 
factures packaging film and 
textiles, and engages in the im- 
port and resale of chemicals 
and chemical materials for 
use in a wide range of indus- 
tries. Du Pont Co. of Canada 
and its former parent, Du Pont 
of Canada Securities Ltd., be- 
came one.company with a new 
name Jan. 1, 1957. 

The parent was formerly a 
holding company, under the 
plan which segregated the as- 
sets of Canadian Industries 
Ltd., in 1954. 

In the textile field, interests 
include nylon intermediates 
plant at Maitland, Ont., which 
makes the two basic chemicals 
used in the manufacture of 
nylon, and a spinning plant at 
Kingston. Sales offices are in 
Montreal and Toronto, 

Products manufactured are 
nylon filament yarns and sta- 
ple; nylon monofilament; adipic 
acid and hexamethylene dia- 
mine. Products handled for 
resale are “Orlon” (du Pont 
trademark), acrylic fibre fila- 
ment yarns and staple. 

Major markets served are 
the manufacturers of hosiery, 
clothing and industrial tex- 
tiles, manufacturers of pas- 
senget car and truck tires, 
manufacturers of brushes and 
sporting goods and manufac- 
turers of plasticizers. 

Sales in first quarter 1058 


showed an improvement over 
January-March, 1957. 

Consolidated net profit of 
$4,482,408 for 1957 was 7% 
lower than 1956’s $4,813,639. 
Earnings per preferred share 
were $96.40 ($103.52 in 1956) 
and per common share 60c 
(65c). Dividends amounted to 
$3.75 per preferred share and 
50c per common share in each 
year. 

Sales were $72,635,000, up 
9% over 1956, but income from 
increased business was more 
than offset in the second half 
by costs and expenses of new 
units, said Chairman G. W. 
Heiggett and President Herbert 
H. Lank. Two new plants 
were brought into operation in 
1957. 


Construction expenditures of- 


$14,644,000 included comple- 
tion of “Orlon” acrylic fibre 
spinning plant at Maitland, 
Ont., and of the commercial 
explosives plant near North 
Bay, a major expansion of 
nylon facilities at both Mait- 
land and Kingston snd: con- 
struction of a hydrogen perox- 
ide plant at Maitland. At year- 
end $11,913,000 remained un- 
expended. 

By the end of 1958 projects 
totaling $43 million will be 
virtually completed. 

Company drew on short-term 
bank credits in the amount of 
$5,202,000. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 46,- 
500 742% preferred cumula- 
tive shares, $50 par, and 7,208,- 
262 npv common shares. 


Riverside Silk 


Riverside Silk Mills Ltd., 
Galt, Ont., produces and sup- 
plies silk, rayon and nylon 
yarns used in manufacture of 
ladies’ hosiery, sweaters and 
men’s half hose. Established in 
1915, the business now has 
some 140 employees. 

Introduction. of Terylene and 
Arnel synthetics has permitted 
production of fabrics suited for 
dresses, blouses, children’s 
wear and men’s shirts. The 
resultant broadening of the 
end uses for tricot has expand- 
ed sales possibilities. } 

Net profit was $12,274 for 
1957, compared with a net loss 
of $43,249 for 1956. Earnings 
per Class A share before parti- 
cipation were 4lc (loss of $1.44 
in 1956). Loss per Class B 
share was $2.39 ($5.16). No 
dividends were paid. 

Sales at $1,877,960 for 1957 
were up 45% over 1956 and 
95% over 1955. In physical 
volume, fabrics division in- 
creased 15% over 1956 and 
yarns division 75%. 

Business was good in ‘first 
six months of 1957, but drop- 
ped in last half of year. 

In first quarter of 1958, net 
profit increased by 60% to 
$21,582 after depreciation and 


employee profif sharing, com-. 


pared with $13,510 in the cor- 
responding 1957 period. 
Earnings in the first quarter 
of this year totaled 72c per 
Class A share (45c a year ago). 
With sales up 19% at $647,- 


508 ($543,606), earnings before 
depreciation were $53,778 
($36,214). 

A dividend of 25c per Class 
A share was paid July 1, 1958 
—the first dividend since Oct. 
1, .1953. This left arrears at 
$10.25 per Class A share. 

Company issued $200,000 
642% 15-year first mortgage 
bonds in September to finance 
higher sales and improve capi- 
tal position. 

Capital expenditures totaled 
$88,000 in 1957. 

Company has obtained ex- 
clusive rights to Tycora. This 
is a modified continuous fila- 
ment yarn, used outside Can- 
ada in sweaters, sports shirts, 
hosiery, bathing suits, under- 
wear, rugs and upholstery. In 
Canada Tycora is being used in 
sweaters, hosiery and sports 
shirts. 

Since the inception of the 
Tycora program, said Presi- 
dent K. D. Bailey, the volume 
of sales has been steadily in- 
creasing. 

Company says it has had 
good success with its Terylene- 
nylon tricot fabrics, now sold 
under the trade names “Rivo- 
lene,” “Luxura” and “Vocama” 
made under exclusive license 
from a U.S. company. 

Company expects an im- 
provement in earnings in 1958. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 
$200,000 642% first mortgage 
sinking fund bonds series A; 
30,000 Class A $2 cumulative 
participating shares; and 20,000 
npv Class B common shares. 


Cotton 
Industry 


(CONTINUED FROM P. 30) 


assets of a new company, 
Woods Bag & Canvas Co. 

Assets of all these former 
subsidiaries of Woods Manu- 
facturing were sold to Wabasso 
together with the assets of the 
parent company, with the ex- 
ception of its shares in Wa- 
basso itself. 

Wabasso Cotton Co, and sub- 
sidiaries manufacture cotton 
yarns and fine cotton goods, in- 
cluding colored and white fab- 
rics; lawns, muslins, cambrics, 
shirtings; artificial silk prod- 
ucts; drills, twills, denims and 
industrial fabrics; textile bags, 
canvas and the complete line 
of camping equipment, 

Woods Bag & Canvas mills 
are located at Toronto, Winni- 
peg, Calgary and Ogdensburg, 
N.Y. The company manufac- 
tures textile bags, canvas, 
tarpaulins and a complete line 
of camping equipment such as 
tents and sleeping bags. ; 

Majority contro] of Wabasso 
Cotton was acquired by Woods 
in July, 1955, through an offer 
to shareholders to purchase 
50% of the shares held by each 
shareholder at $21 per share. 
Through this offer, and sup- 
plementary offers at $21 per 
share, Woods owns approxi- 
mately 99.04% of the outstand- 
ing shares ef Wabasse, 


sion in Quebec in 1954. The 
Drummondville land and 
buildings were sold for $125,- 
000. The Cap de la Madeleine 
plant was sold to Tooke Bros. 
Ltd. for $335,000 net ($50,000 
cash, and $300,000 first mort- 
gage, due $30,000 annually, 
1956-65), and the machinery 
for $90,000. Proceeds from 
disposal are to be applied to 
redemption of outstanding first 
mortgage bonds. 

Under agreement with the 
bond holders, $15,000 was pay- 
able to the trustee in February, 
1956, and 1957, and remaining 
$270,000 payable in installments 
of $30,000, 1958-66 inclusive. 

Previously in 1955, $245,000 
were redeemed from the pro: 
ceeds of the sale of the silk 
division. 

Consolidated net loss of $10,- 
052 for 1957 compares with 
1956’s loss of $3,457. Loss 
per preferred share was $1.48 
($0.51 in 1956) and per com- 
mon share 95c (82c). 

Herbert Hosiery Mills, the 
only operating division of the 
company, showed a small prof- 
it, said President W. Mason. 

Outstanding ‘tapitalizations 
at Dec. 31, 1957, consisted of 
$222,000 4%% first mortgage 
and collateral trust sinking 
fund bonds; 6,803 54% cumu- 
lative redeemable sinking fund 
preferred shares, $100 par; and 


50,000 npv common shares, 


Most everyone needs highly specialized counsel at 
some time. If your operations involve the use of 


industrial chemicals, chances are that handling and 


% 


LINGERIE MANUFACTURERS are quick to catch on to 
new style trends, Here’s a trapeze nightie, shown for fall. 
The trapeze line is strong in women’s outerwear. 


York Knitting 
York Knitting Mills Ltd., 
Woodstock, Ont., is engaged in 
the spinning of cotton and 
worsted yarns and in the man- 
ufacture of men’s, women’s 
and children’s hosiery, under- 


wear, sportswear, 
and nylon lingerie. 

Company owns five plants, 
of which one is in Toronto, one 
in Hamilton, and three in 
Woodstock, Ont. Wholly-own- 
ed subsidiaries are Kroy Un- 
shrinkable Wools Ltd., Toronto, 


sleepwear 
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THE 


HAMILTON COTTON CO. 


LIMITED 


MANUFACTURERS OF 


Cotton Yarn and Fabrics 


Cotton Cordage and Twine 


Webbing. and Elastic 


= SALES OFFICES IN 
MONTREAL, TORONTO, HAMILTON, WINNIPEG, VANCOUVER 


MILLS IN 
HAMILTON, DUNDAS, TRENTON, ONT., MARYSVILLE, N.B. 


and Kroy Inc. at Lowell, Mass. 

A 5% stock interest is held 
in Taylor-Woods Ltd., manu- 
facturing ladies’ nylon hosiery 
at Enniskillen, Northern Ire- 
land. York Knitting prev- 
iously held 59% controlling 
interest in this company but 
sold most of its stockholdings 
in 1954. 

Consolidated net profit of 
$69,944 for 1957 was 33.1% 
lower than 1956’s $104,594. 
Earnings 


He needs expert advice... 


stoiege problems come up. 


As a customer of C-I-L, you enjoy the benefit of 


experienced counsel from specially trained sales and 


For the solution to this problem in 
chequers, write to Canadian Industries 
Limited, Chemicals Advertising, 


P.O. Box 10, Montreal. 


for class A_ share 


——e_nQ@nQQnea_un_QQoaEeEeQQQ a} 


were 2lc (32c in 1956). No 
dividends were paid. 


Sales increased 4% but in- 


, crease was not sufficient to off- 


set higher costs of labor, 
supplies and_ services, said 
President J. D. Woods. 
Outstanding capitalization at 
Dec. 31, 1957, consisted of $2,- 
050,000 serial and sinking fund 
bonds; 329,512 npv 40c cumu- 
lative class A shares; and 700,- 
000 class B shares. : 


technical service representatives. It’s another plus 
factor you can add to C-I-L’s wide range of chemicals, 


quick and convenient delivery. It’s one reason why 


you'll make the right move when you get in touch 


with C-I-L. Call your nearest sales office .. . or write: 


C-I L, Chemicals Division, P.O. Box 10, Montreal. 


GP Chemicals 


Serving Canadians Through Chemistry 





How to Boost Canadian-Made Textiles 


—Some Suggestions to Manu 


ha 


Canadian women control most of the 
nation’s consumer spending power — par- 


ticularly in the textile field. 


FP asked 


Canadian Association of Consumers for the 
woman's view on what can be done to boost 
sales of Canadian-made textiles. 

Here’s the CAC report by Mrs. M. Humph- 
ries, chairman of the group’s national textile 


committee. 


By MRS, M. HUMPHRIES 

There will probably always 
be a good number of con- 
sumers who choose to buy a 
lower-priced article. 

This emphasis on price, 
CAC realizes, has created for 
Canadian textile manufactur- 
ers intensive, difficult compe- 
tition between domestic 
materials and goods imported 
from countries with mass 
production or low wage 
scales. 

However, there are — and 
CAC believes that the num- 
ber is increasing — con- 
sumers who will pay a prem- 
jum price for goods when 
they are assured, by adver- 
tising or a label, that these 
goods have some premium in 
quality. 

CAC has urged Canadian 
manufacturers to develop 
these premiums and to label 
their goods so that the pres- 
ence of these “plus features” 
is Clearly conveyed to buyers. 

These could be: 
® Styling especially suitable 
for Canadians, such as in our 
now well-known ski clothes. 
@ Assurance of good per- 
formance in use, This should 
be the result of testing to 
some recognized standard, the 
findings of which are inter- 
preted on a label in non- 
technical language. 


CAC has been urging de- 
velopment of “Canada Stand- 
ard” performance labels to 
tell how to cleanse various 
fabrics and to specify in 
meaningful terms what the 
consumer can expect from 
new “easy care” garments 
and so on. 

Garment makers. should 
standardize size to the now 


bill cata ~ 
oe ek ee 


Chain warp dryer for proc- 
essing mercerized thread 


Driven roll method 
of conveying carpet- 
ing through dryer in 

relaxed condition 


o- 


developing Canada Standard 
system, This would mean 
garments from different 
makers, marked by the same 
CS size, would have identical 
fit, The size should be mark- 
ed in térms._of measurement 
of the bodies that_the gar- 
ment will fit. 

CAC feels that a consumer, 
choosing between such a CS- 
sized garment and one where 
the size marking is mean- 
ingless, would prefer the CS 
sizing. 

Not Available 

(This system is not yet 
available but is expected to 
be developed soon for ‘a num- 
ber of children’s garments. 
It should eventually be avail- 
able for a wide range of 
children’s and women’s 
clothes. ) 

CAC’s interest in textiles 
sometimes involves seeking 
legislation to regulate prac- 
tices which the trade cannot 
govern itself. Such was the 
case in fibre content marking 
regulations 
misrepresentation of a fibre 
blend. 

A current problem is use 
of unsterilized wadding in 
some articles, CAC is asking 
for provincial legislation to 
ensure that such waddings are 
made only of either new ma- 
terial or used material treat- 
ed with germicidal process. 

In addition to asking for 
action by government, manu- 
facturers, retailers or other 
groups, CAC tries to inform 
its members of the difficul- 
ties from the point of view of 
these other groups. 

It tries to get to the bot- 
tom of widespread complaints 
such as that thread is lower 
in strength lately, that elastic 


which prevent: 


ot 


THIS IS THE largest nylon seine net yet made in Canada by the Dominion Textile Co. 


does not wear well, or — 
that perennial — that nylon 
hosiery does not, last as long 
as it used to. 

CAC’s action on these is 
typical of its varied attack 
on different problems: 
> Thread: We are having 
testing done at the home 
economics department of a 
university, The valid results 
will be publicized to our 
members. 
> Elastic: We pass the con- 
tinued complaints on to man- 
ufacturers’ associations, 


» Hosiery: CAC is convinced 
that nylon itself has _ not 
changed but that lighter 
weight yarns are being used 
now and that more women 
are buying 15 denier (and 
lighter) rather than the 
heavier weights. 

CAC is sure from talking 
to members of women’s 
groups that the consumer 
does not know the meaning 
of the term “denier.” We 
have noted some advertising 
and a great deal of buying is 
done to gauge alone. 


An ideal unit for control of 
temperature and humidity in 
testing laboratories 


Latex drying 
ond curing oven 


Hoods over dry cans 
of bleach range 


I ...for Working Aréas 


We have therefore suggest- 
ed the addition of the word 
“weight” so that it would be 
self-evident to a shopper that 
“weight 30 denier” is heavier 
than “weight 15 denier.” 


CAC has suggested this 
simple solution with the hope 
that if women knew what 
they were buying, they would 
achieve more satisfaction in 
wear ‘and would do what 


manufacturers wish — buy? 


different weights appropriate 
for different occasions. 
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Import Cuts 
cturers | Reluctant to Hit Hard 


Amid the fight over textile 
tariffs, don’t forget one thing: 

. Whatever happens, the in- 
dustry will remain ruggedly 
competitive, low-profit. 

It’s highly improbable that 
any federal goverhment 
would shove tariffs to the 
point where most imports are 
cut off, 

U.S. and overseas produc- 
ers count on sales to Canada. 
Moves to ‘eliminate these 
sales would bounce the tex- 
tile tariff into the realm of 
top-level trade policy, 

Canada is reluctant to hit 
too hard at imports — tex- 
tile or otherWise — from 
most overseas nations be- 
cause we already sell more 
to these countries than we 
buy from them. 

As for the U.S., Canada is 
nervous about large - scale 
tariff-raising, It doesn’t want 
to provide fuel for the al- 
ready hot flames of protec- 
tionism burning south of the 
border. 

Canadian textile men know 
that the outcome of the cur- 
rent Tariff Board hearings 
won't solve all the industry’s 
problems. 

Their position, they say, 
will be “precarious” for years 
to come. 

This is because the domes- 
tic market — virtually the 
only market open to Cana- 
dian mills — is perpetually 
attractive to the huge U.S. 
textile industry and to lower 
wage overseas producers, 

Big Difference 

Nature of the competition 
posed by these two sources is 
vastly different. 

The U.S. textile mill — 
though its labor costs are as 
high or higher than a com- 
parable Canadian mill — is 
operating for a domestic 
market 10 times the size of 
that available to a Canadian 
producer. 

The result is far larger 
production.runs in the U.S. 
which means that overhead 
can be amortized over greater 
volume, Hence lower unit 
costs are achieved. 

As far as North America is 
concerned, the U.S. is un- 
doubtedly the style leader in 
>the volume fabrics. 


While Canadian textile 
men don't like to admit this 
fact, the only major point on 
which they disagree is on the 
length of time it takes a U.S. 
style trend to be adopted in 
Canada. 

This, by and large, compels 
Canadian mills to follow U.S, 
trends as best and as quickly 
as they can, At the same time, 
it gives Canadian garment 
makers an incentive to shop 
in the U.S. for much of their 
fabric requirements. 

A new, fast-rising source 
of competition ir the wool 
field is Italy which since the 
end of the war has been 
building a large and efficient 
textile industry. 

Italian labor rates are well 
below those of the UK. In 
addition the Italian industry’s 
widespread use of reclaimed 
wool tends to lower raw ma- 
terial costs, 


In the past few years, Italy 
has been shipping increas- 
ingly greater quantities of 
wool fabrics to the Canadian 
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market. The inflow often has 
been largely at the expense 
of-U. K. fabrics. 

Across the Pacific, the 
growing textiles industries of 
the eastern nations — par- 
ticularly Japan — are posing 
a major problem for Cana- 
dian makers. 

These countries enjoy ex- 
ceptionally low labor costs, 
Their textile industries, con- 
trary to widespread belief, 
are relatively efficient. . 

Japanese exports have 
tended to concentrate in par- 
ticular fields. Volumes ship- 
ped to Canada have been so 
great in some instances that 
competing Canadian manu- 
facturers have been virtually 
wiped out, as in the case of 
T-shirts and knitted gloves, 

Canada’s cotton industry 
has told the Tariff Board 
such imports should be dealt . 
with apart from other im- 
ports since no amount of 
reasonable “straight” tariff 
equalize Japanese and Canae 
dian production costs, 


I ndustry optimistic 


(CONTINUED FROM P. 27) 


of Wabasso Cotton Co. were 
redeemed. 


Company offered an addi- 
tional 16,052 npv common 
shares at $40 per share to 
shareholders in March, 1957. 
This offer was fully subscrib- 

@#ed, and number of shares issu- 
ed was increased from 96,312 
to 112,364, 


Capital expenditures were 
$2,056,690 in 1957, but will be 
considerably lower in 1958, 
said the president. 

Assets of Empire Cotton Di- 
vision at Welland were sold to 
Wabasso Cotton Co. Assets of 
Woods-Wabasso Sales Ltd., 
another wholly owned subsid- 
iary, were also transferred to 
Wabasso, thus consolidating all 
private textile operations un- 
der one management, 

A new subsidiary, Woods 
Bag & Canvas Co., was formed 
to take over operation of plants 
at Toronto, Winnipeg, Calgary 
and Ogdensburg, N.Y. Shares 
of this subsidiary together with 
other assets of Woods, except 
shares in Wabasso Cotton, 


were sold to Wabasso Jan. 1, 
1958, and re-organization took 
effect from that date. 


Further improvement in 
earnings was shown by Woods- 
Dryden Paper Bags Ltd. It 
paid a special dividend includ- 
ing profits accumulated in prior 
years. Woods’ share, $150,000, 
was reinvested in loans and 
subscriptions to capital stock 
of Woods-Dryden. 

The textile bag business in 
the west was adversely affect- 
ed by reduced activity in the 
milling industry. 

Manufacturing operations of 
the canvas division were trans- 
ferred from the Hull plant, ex- 
propriated some years ago by 
the Canadian Government, to 
the Toronto factory which was 
formerly engaged in the bag 
business. This disruption ad- 
versely affected sales volume 
and year’s results. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of $3 
million funded debt; 60,000 
class A 4% non-cumulative 
participating redeemable pre- — 
ferred shares, $50 par; and 
112,364 npv common shares. 


Engineered Atmospheres for Better Processing 


Air Systems - 


Distinctive Service to the 


TEXTILE INDUSTRY 


eee For Production dryers for all purposes 


predryers 
resin curing units 
cloth and web conditioners 


air conditioning 


ventilation 


cycle conditioning 


vapor absorption and exhaust 


evaporation cooling systems 


waste heat recovery 


heating and cooling 
dust control 


Note that most of these production operations involye the use of large 


quantities of air... for drying, curing, heating, cooling, exhausting, 
finishing, removing solvent vapors. 


But it’s the control of this air, its 


temperature ranges, zoning, impingement, circulation that are important. 
Such operational factors call for a really ‘Engineered Atmosphere’, 
designed to create the desired favorable operating conditions within 
the processing apparatus. The problems involved reach well beyond the 
scope of conventional ‘air-conditioning’ and into this.much broader field 
of ‘Engineered Atmospheres’. 


This kind of engineering work has been the background of our service ° 
to Canadian Industries for thirty-five years. 


ROSS ENGINEERING OF CANADA LIMITED 


' A Subsidiary of Midland-Ross Corporation 
On certain projects we work closely with our affiliate, 
Andrews and Goodrich of Boston, Massachusetts, 
g compony that for years has specialized in the 
drying and curing of textile fabrics. 


304 St. Patrick Street. Town of LaSalle, Montreal 32, Que. 


TORONTO 
1669 Eglinton Ave. West 


12-A South Court ‘St. 





SS ANNOUNCEMENT Sees 


DUPLATE APPOINTMENT 


| ma 


Compton’s Portfolio 


A Managed Investment Account 


Invested in 1944 -........eeeeee 
Account latest valuation ......... 


Buys Toronto [ron ‘A’ 


$10,000 
$31,462 


Unlisted Stocks 


(Compiled by tntercity Securities 
Cerperation Limited, Toronte) 


July 71, 1958 


Allens Toronto Units 

Anglo Can. Tel. A 

Bowes Ltd. 1% pfd. ...... 

Brinton Peterborough Cpt. 

British American Assurance 

B.C. Sugar 

B.C. Tel@4%% pfd. ...... 
Do. 574% pid. 


| British Mortgage & Trust . 


* 
During the month ended July 15, market value of Compton's 
| account showed a slight decline of $49. 


No transactions were made during the period, but Compton’s 
nager recently sold 10 shares of Gypsum, Lime & Alabastine, 


| Canada, Ltd. and applied the proceeds, together with cash resources, 
; to the purchase of 25 shares of Toronto Iron Works Ltd. Class A 


Dixon S. Chant 


Mr. W. E. Phillips, President, Duplate 
Canada Limited, announces the 
appointment of Dixon S, Chant as 
Vice President—Yinance and 
Treasurer of Duplate Canada Limited 
and its associated Companies: Smith 
& Stone Limited, Plax C. nada 
Limited, and Vendomatic Limited. 
Mr. Chant was formerly Comptroll- 


of the Companies. 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage. 





Flowers to all parts of the world 
Special attention te Commercial 
and Industrial requirements. 


Member of Dimers’ Club 


24 HOUR SERVICE 
Phone WA. 3-6361 
8-10 Avenue Rd., Toronto 


| 
————— } 


( Advertisement) 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first |} | 
and only one of its type, is 
bei offered by Business ||| 
Electronics Inc. Designed for | 
people without technical train- 

ing or experience, it is based 

on a similar course members /f" 
of the firm developed and are 
teaching at a large University | 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 
ceivable, Inventory Control. 
etc. 


Free brochures describing 
the course are available upon 
request from Business Elec- |} | 
tronics Inc., Computer Branch, 

420 Market Street, San Fran- 
cisco 11, California. 


stock. 


| These transactions raise Compton’s indicated annual income to 
| $1,554.50. The switch will be shown on next month’s statement. Here 
|are details: 


Gypsum, Lime & Alabostine .eeees July 18 


Purchoses: 
25 


Toronte Iron Works A 


Here is the manager’s report: 
Once again the attention of all/ of years, for higher levels of taxa- 
Canadians has been drawn sharp-|tion to pay for the defence on 


esvees July 18 


. 
Net 
Amount 


Price 
per share 
$ 


Indicated 
Income 
Dete 


$ 
339.80 
721.25 


34\4 14.00 


28/3 37.50 


| ly to the Middle East. Perhaps the} which the Western countries have | 
| peoples of the Western world will} economized 


for the past five 


now realize that henceforth we| years. 
must maintain in a state of readi-| 


as 
rents. 


” 


“deter- 


These are likely to re- 
| quire, over a long term of years,|creation of new money. In that 


If the peoples of the free world 


|ness ample forces equipped with are unwilling to pay by means of 
| “convéntional” weapons, as well 
forces with nuclear 


taxes the whole of such expendi- 
tures, then governments may be 
forced to pay bills through the} 


expenditures for defence equip- event, investors must brace them-| 


larger than 


the 


sums 


enough during the past few years, 
For the murder of King Feisal| dividends during the month end-| 


in the Kremlin. 


One obvious aim of Communist | 1958: 
strategy since World War II be-| no. of 
|gan has been to render chaotic} Shares 
relations 


the trade 


between 


| 


| 


Europe and the Middle and Far| 
East — and so to make Europe} 
eventually bankrupt. Within the) 
triangle Aden-Cairo-Teheran are} 
about 70% of the free world’s} 
proven: oil reserves. Now that coal | 
is no longer the master fuel, 
Europe is greatly dependent on| 
cheap oil from this source. 

Now perhaps one can view} 
clearly the plan of the Kremlin, | 
still incomplete, to defeat Europe | 
by pulling the rug from under all 
Western oil companies in the 
Middle East. 

The problem thus created has 
many facets of national (or inter- | 
national) and of personal impor- | 
tance. We tiuink investors must} 
be prepared, during a long period’ 


|}ment and defence research much| selves against the strain of more 
deemed | inflation. 


Compton received $156.69 in 


|of Iraq was not fortuitous. Norjed July 15. After a $35 adjust-| 
| was the secret flight of President|ment for a dividend incorrectly | 
|Nasser from the guest home of|entered twice, his cash balance 
Communist Tito, to Khrushchev} stood at $577.39 on July 15. 


Here is his portfolio at July 15, | 


Market | 

per 

Share | 
$ 


Cost 
per 
Share 
$ 

Common Stocks 
12.86 
39.62 
31.32 
75 31.79 
175 32.99 
10 - 158.87 
200 Cosmos Imp. Mills . 11.76 
25 Dom. Stores . 40.76 
10 Gypsum, Lime .. 27.05 
45 Indust. Accept. .... 25.20 
80 Shawinigan ...,.e+. 23.48 
100 N. Slater Co. .. 17.31 
15 Steel Co. . 66,31 
60 Traders Finance A . 35,37 

Base Meta! Stock 
30 International Nickel 49.32 

SUMMARY 


75 
25 
125 


Abitibi 
Algoma Steel 
Asbestos 


29.00 
30.00 
28.625 
33.50 


157.00 
10.75 
70.00 
35.00 
35.50 
26.00 
17.75 
61.50 
41,50 


74.625 


Pros- 
pective 
Anntal 
Income 

$1,400 
KI 


Market 
Value 
July 15 
$28,273 . 
2,612 


Book 
Value 
$27,122 
1,726 


577 


stks 
metal stks 


$1,531 

$31,462 
$1,531 

15.31% 
4.87% 


$29,425 
Curr. market value 
Prospective annual income . : 
Average yid. on original $10,000 . 
Average yid. on curr. mkt. value 





Short position on the Toronto, 
Stock Exchange rose to 1,472,385 | 
shares of 251 issues on July 5, 


| compared with 1,339,601 shares of | 


Mr. M. WITTER, 

21 Benton St., 

Kitchener, Ont., 

“Edsel has com- 

fortable seating, 

a very good road 

view and a 

smooth, non- 

tiring ride. The @ ; 
V-8 engine gives 

lots of reserve power forsafe passing.” | 
1958 Edsel’s big V-8 engines are the 
newest in the industry—with up to 
345 Hp., they deliver more usable 
power than you've ever handled | 
before. See what an Edsel can do for 
you—feel the real difference behind 
the wheel. See your Ford-Edsel 
dealer, today! 


Drive 1958 EDSEL 


FORD OF CANADA 





GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 





1 Noth American 
Diversification 


2 Generous Dividend 
Policy 


| Growth 

‘otential 

& Professional 
Management 


5 Protection from 
Inflation 


6 Immediate 
Marketability 


A T 
per 


g& Favorable 
Succession us 


Safe Guardianship 
9 of Assets 


BO ONerSbercholdon 


Obtain a copy of the pros- 
pectus and latest ereport 
through your own invest- 
ment dealer or stockbroker, 
or directiy from ... 


Grouped Income Shares 
Limited 


239 issues on June 30. 
Among the changes were: 


Issues Shares 
Barnat +-64,100 
Belcher — 10,000 
Coldstream -+ 11,200 
Cop.-Rand +5,400 
Headway —7,000 
Irish Copper —6,900 
Jacobus -+ 5,800 
Maralgo —11,400 | 
Here are the short positions in 


detail: 


Issues Shares 
Milliken Lk. +-7,500 
Nickel Rim —6,900 
N. Hosco +78,600 
Stanleigh —7,900 
Temagami 6,000 
Wiltsey 5,000 
Zenmac —9,500 


Shares 
1,825 
1,000 


Shares 
1,000 
1,500 
1,000 
1,350 
3,000 

100 
5,000 

625 
1,000 
110,700 


Issues 
L. Shore 
Leitch 
1,000 Lorado 

600 Do. wts. 
2,180 Lyndhurst 

600 Macassa 
3,295 MacFie 
4,000 MacMillan B 
3,000 Madsen 
3,800 Maralgo 
2,800 Maritimes 6,000 
2,000 Martin 4,000 

500 Camp. Chib. 35,100 

400 Can. Cement 200 
Can. Oil Lands 200 
Cdn. Atlantic 300 
Cdn. Bk. Com. 100 
Cdn. Brew. 25 
Cdn, Chieftain 3,300 
Cdn. Devonian 200 
Cdn. Dyno 16,000 
Cdn. Exp.Gas 200 
Cdn. Husky 300 

Do. wts. 500 
Cdn. Hydrocar. 200 
Cdn. N’west 4,000 
Cdn. Oil 275 

Do, 53 wts. 250 

Do. '55 wts. 2,100 
C.P.R. 100 
Cdn, Petrof. P. 500 
Cdn. West. Oil 100 
Candore 1,000 
Can-Met 23,900 
Cariboo 
Issue 
Cassiar 
Cen. Del Rio 20,100 
Cen. Porc. 1,500 
Chib. Jaculet 2,000 
Chib. K’rand 4,000 
Cochenour 6,000 
Cockshutt 
Coldstream 
Cc, Callinan 
C. Denison 

Do. wts. 

. Halliwell 
Kirk. Min'ls . Marcus 
Labrador C. Mic Mac 
Lake Cinch C. Smelters 
L, Dufault : Cc. Mogul 


Issues 
Abitibi 
Advocate 
Ajax 
Algom 

Do. wts 
Algoma Stl, 
Aluminium 
Anacon 
Anchor 
Arcadia 
Area 
Arjon 
Asamera 
Asbestos 
Atlas Stl 
Atlin-Ruff. 
Banff 
Barnat 
Barvue 
Baska 
Beaucage 
Belcher 
Bell Phone 
Bethlehem 
Bicroft wts. 
Bouzan 
B. A. Oil 
B. C. Forest 
Brunswick 
Building Prod. 
Bulolo 
Calalta 
Imp. Oil 
Ind. Accent. 
Int, Nick*1 9,390 
Int. Ranwick 24,500 
In’prov. Bd. Cr, 175 
Int’prov. P.L. 300 
Irish Copper 18,900 
Iron Bay 2,700 
Jacobus 19,300 
Jave 9,000 
Jellicoe 1,000 
Jonsmith 1,000 
Jowsey 1,000 
Jupiter 100 
Kerr-Add. 
Kilembe 


200 
1,825 
1,100 


BRUCE M. HALE 


The appointment of Mr. Bruce M. Hale | 
as Soles Promotion Manager was recently | 
announced by Mr. Gordon A. MacEachern, | 
President of Gordon A. MacEachern Lim- | 
ited, Floor Finishing Speciolists. 

Mr. Hale was born and educated in 
Tiffin, Ohio, U.S.A., served as a Pilot 
Officer in the. R.C.A.F. and leter os o 
Major with the American Air Force. i 

Mr. Hale hes spent the last 13 yeors | 
in the floor covering industry ond is a | 
past president of the Buffale Fleor Cov- 
ering Association. 
ER A RE FT 


Short Position Rises on TSE 


Shares 
C, Negus 1,000 
C, Paper 200 
C. Sud. Basin 60,700 
Copper Rand 55,600 
Corby vot. 300 
Coulee 3,000 
Cree wts. 360 
Cusco 16,000 
Daering 1,000 
D’ Aragon 4,000 
Deinite 500 
Devon Palm. 7,400 
Dom, Fdries. 650 
Dom. Stores 350 
Donalda 1,000 
Duvan 3,000 
Duvex 1,000 
E. Malartic 1,100 
E. Sullivan 3,200 
East. Mining 8,000 
Elder 13,000 
Falconbridge 600 
Faraday 6,700 
Fargo 5,400 
Ford A 125 
Gaspe 300 
Geco 7,800 
Gen, Devel. 18,600 
Gen. Motors 400 
Giant Yk. 600 
Glenn 1,000 
Goldfields 3,500 
Granduc 2,200 
Gt. L. Paper 525 
Greyhawk 11,000 
Gunnar 1,700 
Do. wits. 5,620 
Gypsum 100 
Halmon 2,000 
Head of Lakes 4,000 
Headway 43,000 
Hollinger 600 
ape OUA 1,125 
.B 600 
Hud, Bay Mn. 1,575 
Hud. Bay Oil 500 
Humber Oil 100 
Massey-Ferg. 700 
McIntyre 100 
Medallion 800 
Meta 1,000 
Midcon 4,500 
Mid-W. G. wts. 200 
Milliken 36,300 
Molybdenum 400 
Moore Corp, 125 
Mnt. Wright 2,000 
N. Calumet 1,500 
New Delhi 600 
N. Hosco 82,400 
N. Manitoba 1,000 
N. Mylamaque 3,500 
N. Superior 4,000 
Newlund 500 
Newnorth 1,000 
Nickel Rim 18,100 
Noranda 1,650 
Normetal 2,200 
N. C. Oil 2,000 
N. Rankin 27,800 
N. O. Nat. G. 100 
Northspan 58,200 Yk. Bear 1,000 
Do. wts, 2,400 Zenmac 8,000 
Norvalie 2,500 Zulapa 1,000 


Issues Issues Shares 
O’Brien 4,000 
Ont. Jockey Cl. 500 

Do, wts. 500 
Opemiska 24,900 
Ormsby 1,000 
Osisko 500 
Pacific Pete. 300 
Page-Hersey 475 
Pamour 
Permo pref. 
Petrol 
Phillips Oil 
Powell River 
Pres, Elect, 
Price 
Pronto’ 
Provo 
Purdex 
Que. Ascot 
Que. Chib. 1,000 
Que. Copper 6,000 
Que. Lithium 200 
Que. Metallurg. 500 
Que. Nat. Gas_ 100 
Quemont 1,500 
Rexspar 7,000 
Richwell 800 
Roche 2,000 
Rockwin 4,500 
Roe, A. V. 1,100 
Royal Bank 1,000 
Royalite 1,200 
Russell 300 
St. Law. Corp. 500 

*Sal-Shir-H, 3,780 
Sapphire 1,500 
Security 100 
Scurry 1,000 
Sherritt 800 
Silver Miller 11,000 
Stand, Pav. 125 
Stanleigh 25,800 
Stanrock 4,300 
Starratt 1,500 
Steel of Can 565 
Steep Rock 25,100 
Sup. Prod. wts. 300 
Sylvanite 1,000 
Taurcanis 1,500 
Temagami 7,000 
Thomp. Lund, 3,500 
Trad. Fin. A 675 
Trans Can. Pipe 875 
Trans Mt. P.L, 3,315 
Triad 400 
Tribag 2,000 
Trinity 19,500 
Union Gas 325 
Un. Asbestos 47,000 
United Oil 17,200 
Ventures 700 
Walker G. & W. 900 
Wayne 4,000 
W. C. Oil rts. 5,600 
W. Decalta 300 

Do. wts. 3,400 
Weston A 250 
Willroy 6,000 
Wiltsey 11,000 
Wp. & Cent. 16,000 
Yankee Can. 1,000 


600 


ALUMINIUM LTD. has issued 
an additional 37,494 common 
shares under company’s share 
purchase and stock option plans, 
raising number of common shares 
outstanding to 30,222,410. 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 


Years of Experience 
from Coast to Coast 


British Nfld. Corp. (Brinco) 
Calgary Pwr. 444% pfd. .. 


| Can. Admiral Corp. ........ 


Can. Canners B ckeebe 
Can. Corp, Management .. 
Can. Crushed Stone 6°. pfd. 
Can. Delhi Oil ... 
Can. & Foreign Securities 
Can. General Insurance 
Cawthra Apts. 
Chase, Dr. A W., Common 
Colonial Steamships 
Commercial Finance 
Commercial Life 20%, pd. .. 
Concourse Bidg. Units .... 
Do V.T. 
Crown Life Insurance .... 
Debent. & Securities 5° p. 
Detroit International B’dge 
Dom. Can. Gen. Insce. 


| Dom. Linseed Oil Unité .. 


Dover Industries 

Eastern Trust Co. 

Essex Packers common 
Do pfd. 


Exceisior Lite ...... , ‘ 


Goderich Elevator ..seces. 

Granite Club . 

Gt. Brit. & Can. Inv. com. 
me Wi ccttns 

Great West Life 

Guaran. N, Amer. fully pd. 
Do 20% paid 

Halifax Insurance 

Halton & Peel Trust ..... 

Hees, Geo. H. $6.00 pfd. , 

Hudson's Bay Co. ........ 

Humberstone Shoe were 

Humber Amusement Pier . 

Industrial Life 

Industrial Mort. & Trust . 

Ingersoll Machine 4% pfd 

Ingersoll Mach. & Tool B. 

Jenkins Bros. 

Lambton Loan Sarnia 

Loblaw Warrants ......... 

London Can, Inv., $3.00 pfd, 
Do A 

London Life Insurance ... 

Lord Simcoe Hotel A .es. 
Do common 

Manufacturers Life .. 

Maritime Life 

Meadowvale Develop. ... 

Monarch Life 90% Paid ... 

Morrow Screw & Nut com. 


| Mutual Finance Corp. pfd. 
| National 


Life 35% Paid 
N. B. Telephone 


| Niagara Lower Arch Bridge 


ee, 7 a ae 
Oakville Wood 5% pfd. 


| Paramount Oshawa Th’tres 


Park Lawn Cemetery 


| Pembroke Electric Light .. 


26.125 | 


| 


| 
| 


Phillips Electrical 


Bid Ask | 


31.00 
39.00 
100.00 


105.00 


iy 


4.50 
25.00 


Sahue: 2,832 
Sssan: Sa88s88 


Sss8sus: Sssau: 


n 
Sasa 3s: 


~ 
a. 
Soe 
$33 


wS 


90.00 
10.25 


23.75 
10.00 


6.00 | 
62.00 





11.50 | 
40.00 


242.00 


4.00 


| Royal Oak Dairy B 


12.75 
52.00 
68.00 

2.75 


sods | 





re 
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July 26, 1958 


ANNOUNCEM 


First meeting of the Canadian Committee on Advertising 
and Operating Policies for all Hertz Rent a Car operators 
in Canada was held recently at the Royal York Hotel. The 
group represented more than 100 Canadian Hertz opera- 
tors. Hertz American Express International, Ltd. conduict 
world-wide auto rental operations. 


Members of the committee are: (front row, left to right) 


Prairie Royalty Trusts «... 

Prudential Trust 

Rapid Grip & Betten 6° p. 

Reliance Pete A and B .. 
Do pfd. . . 

Robin Jones Whitman pfd. 


1,50 ‘ Toronto & London Invests. 
21.00 »... | Toronto Medical Arts Bidg. 
95.00 .e. | Transportation Bldg. Mont, 
25.00 eoee | Triarch Corp. 

41.00 , | United Can. Shares ... 
25.00 .. | Waterloo Mfg 

4.00 . | Waterloo Trust onc eeeun 

7.25 | Westcoast Transmission ... 

7.00 _. | Western Assurance 

1.70 | Wood Alexander 6% pfd. . 
175,00 - 

3.00 
34.00 
320.00 


2.95 
75.00 
115.00 
11.00 


| 


— 
= Oo 
wor 


21.00 | 
75.00 | 


SSS8neve: 
SSSsaszssssa 


Sincennes McN’ghton Line 
S.K.D. Mfg. 5% pfd. ...... 
Skyway Drive-in Theatres 
Sovereign Life (25% paid) 
Standard Fuel common 
Do pfd. 

Sun Life Assurance ..... 
Teleflex Limited 


3 
so 


By Kippen & Co, Inc. (Montreal) 
Beauharnois Lt. H. & Pr. . ae 


Thorncliffe Park 


Thine Waything. .. AL yuo. 


¥ 


Cons. Theatres A ....sscceee 


2.50 


eS 


4.50 


THE FINANCIAL POST 


HERTZ RENT.A CAR OFFICIALS. MEET 


Harry Levine, Winnipeg; D. DeLaMothe, Vancouver; Al 
Shaughnessy, Hertz Systems Inc., Chicago; Dudley Chis- 
holm, Halifax; Andy Gantner, Hertz Systems Inc., Chi- 
cago; (back row) R. Buchanan, St. Catharines; Bud 
Phillips, London, Ontario; G. Secord, Toronto; R. Morrison, 
Montreal; Frank Boothroyd, Winnipeg; Ray Jackson, 
Toronto; V. H. Fulcher, Toronto; Lucien Leveque, Riviere 
du Loup; Paul Dugall, Montreal. 


Cuban Can, Sugar 

Dupuis Freres pfd. ..3..... 
Guar. Co. of North America 
Hart Battery com. 
Hudson's Bay Co, (new) . 
London Canadian A 
Maritime Tel. & Tel. .... 
Mtl. C. & Dist. Svgs. Bk.. 
New Brunswick Tel. 

N.S. Light & Power .... 
Ont. & Que. R. 5% cap. stk. 
Prov. Bank of Can. ...0.. 
Prudential Trust Co. ..+s.. 
Sherbrooke Trust Co. os... 
Strategic Materials ....se.- 
Sun Life Assurance Co. .... 


-| ST. LAWRENCE CORP. has 
‘"*! | issued an additional 5,000 common 
--:+|shares under company’s stock 
23.50 ea 
..., | Purchase plan, raising number of 
a }common shares outstanding to 
13.25 | 4,459,708. 
15.00 | 


%.90| @ H. ESTABROOKS CO. at 
June 20 had 40,190 preferred 
shares outstanding. 


175.00 
12.00 


13.00 
323.00... 


pe 


wih BATHURST BOXES 


for the textile industry 


BATHURST can help you save money! That means we can help you build profits. 
Let us make a packaging survey now to show you what we have fo offer. Low 
cost, heavy duty BATHURST corrugated boxes stand up to warehousing. They 
are hard working, adaptable, re-usable, They stand for efficiency, hence 
welcome. savings for you. Take advantage of BATHURST’s tremendous ex- 
perience in packaging for the textile industry—call the BATHURST man today! 


SALES OFFICES: 


ST. LAURENT, QUE. 
1035 Hodge St. 
Riverside 4-6461 


TORONTO 


1000 Gerrard St. E. 
HOward 1-9494 


HAMILTON 
Cavell Ave. 
Liberty 4-2846 


ST. BONIFACE 
825 Marion St. 
- CHapel 7-1196 


BATHURST CONTAINERS LIMITED 


URST 


POWER & PAPER COMPANY LIMITED 


Sales Offices: Montreal, Toronto, Hamilton « Container Plants, Corrugated Products: 
St. Laurent and Montreal, Que., and Toronto, Hamilton, Whitby, Ont. © Container Plants, 


ea Wood Products: Montreal, Que., and Toronto, Ont..° Poperboard and Pulp Mills: Bathurst, N.B. 


a division of 





PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


Price WATERHOUSE & CO. 


¢ hartered Accountants 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


OTTAWA 
CALGARY 


HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


GUNN, ROBERTS anp Co. 
CHARTERED ACCOUNTANTS 
TORONTO CHATHAM 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St..W., Toronto EM. 2-2757 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL ° QUEBEC * RIMOUSKI 


ROSS, TOUCHE & CO. 


Chartered ‘Accountants 
SAINT JOHN, N.B. © MONTREAL @ OTTAWA @ 


NDON @ WINNIPEG @ REGINA @ SASKATOON @ CALGARY 
EDMONTON e CRANBROOK e VANCOUVER s VICTORIA 


Represented in the United States ot America and Great Britain 


MCDONALD, NICHOLSON & C0. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO 


TORONTO 


CHRISTENSON, MORRISON « CO, 


Chartered Accountants 


EDMONTON CALGARY 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


. 


BELLEVILLE CORNWALL 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Toronto Windser Chatham Winnipeg Regina 


Calgary Edmonton Vancouver 


Prince George Quesnel 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound @ Walkerton 


McDONALD, CURRIL & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 


Chartered Accountants 
Quebec Ottawa Toronto Saint John 
Halifax, Rimouski Sherbrooke Hamiiton 
Winnipeg Edmonton Calgary Vancouver 


Montreal 
Charlottetown 
Kitchener 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL 
T. D. WARDLAW 


R. C. BERTRAM 
DONALD D. HILL 


181 BAY ST. EMpire 3-2381 


TORONTO 


WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MATTHEWS BROTHERS, PARTRIDGE & CO. : 


CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 


Seaway Building 
TORONTO 


KINGSTON 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 


NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 
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Your Taxes 


Income Tax 
Amending Biil 


Every year about this time 
the architecture of the budget 
is quietly followed by the 
mundane plumbing ‘of the 
“Act to amend the Income 
Tax Act.” 

This year’s amending Bill 
(C-39) was tabled in the 
House, last week. It contains 
the usual number of highly 
technical measures in which 
the general public take little 
interest, and the usual num- 
ber of surprises unheralded 
by the budget speech. Most 
of the amendments affect 
lvusiness planning and tax ac- 
counting techniques. 


Amalgamation of 
Corporations 


An entirely new section 
851 is added to the Act under 
the heading, “Amalgamation 
of Corporations.” 

An amalgamation is defin- 
ed as a merger of two or more 
corporations “to form one 
corporate entity’ which ac- 
quires all the assets and lia- 
bilities of the merging cor- 
porations. The rules of new 
Section 851 apply only if all 
of the shareholders of the 
“predecessor corporations” 
become shareholders of the 
new corporation by virtue of 
the merger. 

The section is apparently 
intended to lay down tax 
rules to govern. companies 
merged under the provisions 


of s.96 of the Corporations” 


Act of Ontario,’ which pro- 
vides that merging companies 
“continue as one company.” 
The Income Tax Act rules 
governing the computation of 
“undistributed income on 
hand” have until now been 
both vague and inadequate 
for the purpose of governing 
mergers. New Section 851, 
together with the outright 
repeal of former s.82(3)(a), 
is designed to correct this 
situation. 

For example, one of the 
new rules under s.851 is 
that a deficit of one of -a 
group of merging companies 
may not be carried forward 
as a deduction in computing 
the taxable income of the 
new company resulting from 
the merger. 


Loss Carryover Libetalized 

Last year, in the case_of 
Eastern Textile Products Ltd. 
v. Minister of National Rev- 
enue, the Exchequer Court 
reaffirmed the _ traditional 
rule that business losses may 
not be carried forward as a 
deduction against income 
earned in a subsequent year 
from a different business 
than that in which the losses 
were incurred, 

That rule is now eliminat- 
ed by an amendment of s.27 
(1)(e) of the Act. Business 
losses may be carried forward 
for five years or back for one 
year as a deduction in com- 
puting income from any busi- 
ness of the taxpayer unless, 
in the case of a corporate 
taxpayer, control of the cor- 
poration has been acquired 
since the loss year by new 
shareholders. The exception 
is intended to prevent tax- 
payers from using so-called 
“tax-loss companies” to re- 
duce their normal tax li- 
ability. 


Taxable Loans to 
Shareholders 

Under prior law an indivi- 
dual shareholder who bor- 
rowed money from his com- 
pany and failed to repay the 
loan within one year was 
deemed to have received a 
dividend equal to. the amount 
of the loan. He was therefore 
entitled to deduct 20% of the 
amount involved from his tax 
payable under the “dividend 
tax credit” provision of the 
Act. 

Under the amending Bill 
the 20% tax credit in such 
cases is withdrawn, but if the 
taxpayer ultimately repays 
the loan to his company he 
may-.deduct the amount re- 
paid in the year of repay- 
ment. 

This amendment illustrates 
the fact that many measures 
intended to close fiscal loop- 
holes merely open up new 
avenues of tax avoidance. 

Under the new rule, share- 


‘An exclusive comment on 
Bill C-37, revised Estate Tax 
Bill, will appear in nezt 
week’s FP. 


“of the 


holders of closely held com- 
panies may arrange to bor- 
row money in a low income 
year and repay it in a high 
income year — thus paying 
tax on the loan at low rates 
and taking a subsequent de- 
duction at high rates of tax. 


Relief for Hobby Farmers 

For several years past 
hobby farmers have been 
permitted to deduct the lesser 
of $5,000 and one-half of 
their farm losses in comput- 
ing total income. No deduc- 
tion has been allowed for de- 
preciation of farm buildings 
and equipment, 

The amending Bill will 
permit the deduction, for 
1958 and subsequent years, 
first $2,500 of farm 
losses plus one-half of losses 
in excess of that amount up 
to a total of $5,000, and “de- 
preciation may now be de- 
ducted in computing the 
allowable loss. 


Sale-Leaseback Rules 
Changed 

Lease - option and _ hire- 
purchase contracts are gov- 
erned by s.18 of the Act. The 
Bill repeals and re-enacts 
that section in more detailed 
form but limits its applica- 
tion to contracts in which the 
option price is below fixed 
limits. . 

For example, section 18 no 
longer applies to a _ sale- 
leaseback contract under 
which the property may be 
repurchased by the lessee 
after 10 years at a price not 
less than 60% of the fair 
market value of the property 
at-the date of the contract. 

This amendment should en- 
courage the further develop- 
ment of sale-leasebacks in 
Canada as an_ investment 
mechanism for institutional 
lenders. 


More Freedom for 
Accounting Technique 

The courts have held that 
a taxpayer should use the ac- 
counting method that “most 
nearly accurately reflects his 
income.” There are no in- 
flexible rules defining proper 
accounting methods in par- 
ticular cases, 

Since 1949, however, the 
Income Tax Act has provided 
that once having adopted a 
method, a taxpayer is obliged 
to stick with it unless the 
Revenue consents to a change. 

The amending Bill repeals 
this rule and leaves the ques- 
tion of “appropriate account- 
ing method” for case by case 
determination. Neither the 
Revenue nor the taxpayer is 
bound by an existing method, 
but may contend for a dif- 
ferent method if it is con- 
sidered to be more ap- 
propriate. 

Rule for Closing Inventory 

The Bill also empowers the 
Minister to adjust a taxpay- 
er’s closing inventory valu- 
ation in accordance with 
s.14(2) of the Act without 
making a similar adjustment 
to the opening inventory. 

This arbitrary power will 
enable the authorities to as- 
sess substantially higher tax 
in the year of adjustment (by 
reducing the cost of sales 
figure used in determining 
income) in the case of any 
taxpayer whose closing in- 
ventory is undervalued, 

To relieve against the con- 
sequences of such lumping of 
income the Bill allows the 
taxpayer to average the addi- 
tional income over a two to 
five year period preceding 
the year of inclusion. 


Tax Appeal Board 

When the 1958 income tax 
amending Bill becomes law 
next month the name of the 
Income Tax Appeal Board 
will be changed to Tax 
Appeal Board, and in due 
course the Board will be em- 
powered to hear estate tax 
appeals under the new Estate 
Tax Act now under consi- 
deration by. Parliament; 

In spite of this, the volume 
of appeals to the Board may 
be diminished because secur- 
ity for costs required in ap- 
peals to the Exchequer Court 
has been reduced from $400 
to $15. 

The Board was originally 
established to provide an in- 
expensive appeal procedure 
for taxpayers who might 
otherwise have hesitated to 
assert their rights in opposi- 
tion to an alleged improper 
tax “assessment, 

Because the tactical ad- 
vantage in a tax appeal is 
with the taxpayer — who 


PASM AINE 


‘An exclusive FP column of 
comment on the trends in per- 
sonal and business taxation. 


By JOHN G. McDONALD, LL.M. 


opens the case, and both 
opens and closes the ar- 
gument — the reduction of 
Exchequer Court security 
may increase the volume of 
tax litigation taken directly 
to that tribunal. 


Past Service Pension 
Contributions 

The amending Bill offers 
an inducement to employers 
to fund their pension plan 
past service requirements by 
making a lump-sum payment 
on a tax-deductible basis. 

Employers who have made 
such payments in the past 
and who have not yet fully 
amortized their amounts may 
deduct the entire unamortized 
balance in 1958. 

In the past, payments into 
a registered pension fund in 
respect of past service have 
been tax deductible on a 10- 
year amortization basis, and 
taxpayers who have deferred 
their funding payments have 
done so on an “up-to-30- 
year” basis on the recommen- 
dation of the Superintendent 
of Insurance, 

Both categories of taxpayer 
are now in a position to put 
their plans on a paid-up basis 
with full immediate tax 
relief, 


Registered Retirement 
Savings Plans 

Under the amending Bill 
the Minister may now accept 
for registration a retirement 
savings plan under which 
annuity payments to the tax- 
payer are reduced following 
the death of his spouse, 

The retirement = savings 
plan section has also been 
amended to require the de- 
duction of 15% tax at the 
source when premiums are 
refunded, 

Further, the section in 
future wilk permit existing 
insurance or annuity con- 
tracts to be converted in 
whole or in part into savings 
plans. Payments out of such 
plans at maturity will be 
divisible into taxable and 
nontaxable portions, 


Employee Stock Option 
Rule Altered 

Under present law a cor- 
porate share, transferred to 
a trustee for sale to an em- 
ployee of the. corporation- 
issuer subject to a condition, 
is “deemed” to give rise to 
a taxable stock option benefit 
to the employee when the 
trustee receives the share. 

The 1958 Bill introduces a 
rather vague exception to 
this rule, the apparent inten- 
tion of which is to defer tax 
until the employee either 
takes down the share from 
the trustee or becomes en- 
titled to do so. 

The amendment appears to 
supply the answer to the 
problem arising when the 
employer corporation imposes 
a condition upon the right of 
the employee to exercise his 
stock option. If the employer 
wishes to make the em- 
ployee's right subject to a 
condition he may now do so 
through the terms of a trust 
declaration without exposing 
the employee to immediate 
tax liability based upon a 
“benefit” that may never be 
enjoyed. 


Deferred Liability Reserves 

The special reserve deduc- 
tion granted under s.85B(1) 
(c) of the Income Tax Act 
will not be available to “cash 
basis” taxpayers in 1958 and 
subsequent years. 

Because most companies in 
receipt of prepayments (e.g. 
dairies, transportation utili- 
ties) are engaged in com- 
merce and therefore use the 
accrual method of determin- 
ing income, the amendment 
will not be of general in- 
terest. 

Professional firms, how- 
ever, such’as engineers and 
architects, will be affected 
because contract prepayments 
for work in progress will be 
fully taxable without any 
offsetting reserve deduction 
for services to be performed 
in the next succeeding fiscal 
period. 


Oi Lease Bonus 


Ruled Taxable 


As announced in the 
budget (FP, June 21) the 


~amending Bill will allow oil 


and mining companies to de- 
duct the cost of acquiring 
petroleum or natural gas 
licences, permits and reserya- 


tions, as well as “leases,” 
upon abandonment of the 
rights acquired before any 
well came into production in 
reasonable commercial quan- 
tities. 

The amendment requires, 
as a condition precedent to 
tax deduction, that all rights 
acquired shall have been 
abandoned. There is no pro- 
vision for proration of cost 
between worthless acreage 
and acreage retained out of 
a permit or reservation area. 

This restriction says, in 
effect, that the Government 
will match what U. S, com- 
panies are entitled to under 
the Internal Revenue Code, 
but won't give any net ad- 
vantage to Canadian com- 
panies competing for our oil 
and gas resources, 

Further, the amendment is 
silent on the subject of free- 
hold acreage, which is com- 
mon in Manitoba and Sas- 
katchewan. Where freehold 
land is concerned, U, S. in- 
vestors still have a two-for- 
One tax advantage over 
Canadian in bidding for oil 
rights. 

The amendment also con- 
tinues to limit tax allowance 
to corporations. Individuals 
acting alone or in _ part- 
nerships or syndicates remain 
outside the pale so that in 
practice the tax advantages 
of risk-taking in the petro- 
leum industry are still ex- 
clusively reserved to estab- 
lished companies that have 
refining and marketing in- 
come against which explora- 
tion losses may be offset. 


In the recent cases of 
Western Leaseholds Ltd. and 
Western Minerals Ltd.  v. 
Minister of National Revenue, 
the Exchequer Court held 
that the companies concern- 
ed were engaged in the busi- 
ness of trading or dealing in 
oil rights — as well as the 
business of oil and gas ex- 
ploration and production — 
and were therefore obliged 
to pay tax on option and 
bonus payments received 
from Shell Oil Co, of Canada 
and Imperial Oil Ltd. 

The amount involved 
ceeded $2 million. 


exX- 


Success Story 

The appeals relate part of 
the remarkable success story 
of Eric L. Harvie of Calgary. 

A practising lawyer in 
1943, Mr. Harvie acquired 
apparently worthless mineral 
rights in 496,000 acres of land 
in the Leduc area and else- 
where in Alberta. The acre- 
age was “cold,” but Mr. Har- 
vie was determined to take 
an active part in the develop- 
ment of Alberta’s natural re- 
sources, and proposed to pro- 
mote and carry out an 
exploration program with a 
view to obtaining oil produc- 
tion. 

He has been eminently 
successful in achieving his 
objective, and his companies’ 
holdings are now estimated to 
be -worth more than $75 mil- 
lion. 


Early Days Difficult 

Back in 1945 and 1946 
however, the picture was 
bleak. Harvie’s companies 
were “land poor,” and capital 
for exploration and drilling 
activity was scarce. 

Because of this the com- 
panies optioned substantial 
blocks of land to Shell and 
Imperial. Shell dropped its 
option but Imperial carried 
on and brought ‘in the Leduc 
discovery well in 1947. The 
fabulous history of the west- 
ern oil industry since then is 
now common knowledge. Im- 
perial exercised its option 
rights and paid Harvie’s com- 
panies the substantial sums 
involved in the recent tax 
appeals. Those amounts were 
successfully reinvested in de- 
velopment of the acreage re- 
tained by the companies. 


The usual rule of law 
which applies to oil and gas 
lease bonus payments is that 
a bonus is a capital payment 
by an oil production company 
and a capital receipt to the 
usual mineral lessor. 

A company may, however, 
be trading in oil rights and 
therefore taxable on the profit 
derived from such trading. 
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argued 
that the option and bonus 
payments they received 
should be given capital treat- 
ment because the: companies 
were in fact engaged in the 
production business and 
therefore treated oil acreage 
as a capital asset. 

Mr. Justice Cafmeron re- 


payers treated their oil rights 
as inventory during the early 
years, but subsequently held 
the rights remaining on hand 
as capital assets. The learned 
judge observed that “in later 
years Leaseholds went into 


production on a very large 


Semieteee a ee 
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Selected Growth Stoeks 


— Quarierly Report — 
By NESTOR 


GREAT LAKES PAPER COMPANY 


PRICE RANGE 


$ PER SHARE 
$ PER SHARE 


1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 


Great Lakes Paper 


Great Lakes Paper Co., trading recently at $29%, is 22% 
above UV level ($24); could rise 91% before reaching OV 
level ($56). Price is 17.9 times 1957 earninas of $1.63 per 
share. Yield is 5.47% at indicated annual dividend rate of 
$1.60 per share. Price this year has reached:a high of $34, 
a low of $27%. (1957 range: $4744-$2614). 

On the basis of current conditions, Nestor has increased 
the index of growth (the nuntber of years in which, at its 
current rate of growth, the equity behind the common stock 
will double) from 10.9 to 11.2. 

First quarter net profit was 31.8% lower at $430,337 com- 
pared with $631,424 in first-quarter 1957, Earnings per share 
were 33c compared with 50c a year ago. 

Shipments and sales, however, reached new highs, Sales 
rose 16% to $7.7 million (from $6.6 million), Shipments were 
up 15%. Newsprint shipments rose 23% to 47,851 tons (from 
38,865 tons), pulp sales were down 10% to 10,970 tons (from 
12,246 tons). 

Main causes of profit reduction were increased costs of 
production and delivery, plus the continued burden of in- 
terest and depreciation charges accompanying the company’s 
expansion program, C. J. W. Fox, president, stated in a letter 
to shareholders. 

Depreciation in the first quarter was provided at the maxi- 
mum allowed by income tax regulations on all new plant in 
operation, the president said, but not on No. 4 machine and 
other new plant still under construction, 

The company expects a new source of revenue when the 


No. 4 machine is in operation. It is scheduled to start up 
late this month. 


Nestor’s Original Reasons for Choice 
GREAT LAKES PAPER, a newsprint and pulp manufac- 
turer, over the past two years has been engaged in an exten- 
sive expansion program. By 1958, when program is scheduled 
for completion, capacity for making newsprint—company’s 
major activity—will be 130% higher than in 1956. Company 
plans to build an entirely new mill for wood cellulose products 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


HOWARD SMITH PAPER MILLS LTD. 
ado b-2=o-1 5:61 3613.7 13.7 [5.2] 6.1] 0.3] 95] 8.2] 81 J 8 
sf 


100 
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PRICE RANGE 


S$ PER SHARE 
$ PER SHARE 


1948 1989 1950 1951 1952 1953 195% 1955 1956 1957 1958 


Howard Smith Paper 


Howard Smith Paper Mills Ltd., at recent price of $34, 
is 54% above UV level ($22), has room to rise 76% before 
reaching OV level ($60). Price is 9.3 times 1957 earnings of 
$3.66 per share. Yield is 3.53% at indicated annual dividend 
rate of $1.20 per share. Price is at its high for 1958, from 
a low of $2544, (1957 range: $41-$24). 

Sales this year have beefi about the same as a year ago; 
earnings are down very slightly. 

Full-year 1957 net profit was $6.7 million compared with 
$7.1 million the year before ($3.88 per share) Deducting 
profit on sale of fixed assets drops last year’s profit to $3.30 
per share. Sales in 1957 topped $103 million. 

Company last month announced a $12.5 million expansion 
plan which ,will add a new paper machine to the Cornwall 
plant, increasing capacity by 40%-50%. This will bring total 
capacity to about 100,000 tons annually. 

Also in the expansion, to be completed by mid-1960: Ex- 
tension to the paper processing and finishing area; a new 
hardwood yard and processing plant (company has been mak- 
ing’ increasing use of local hardwoods trucked to the mill); 


new steam boiler; new three-story welfare building, includ- 
ing a cafeteria. 


Decision for the present growth follows sale last year of 
Crabtree Mills, Que., division to Westminster Paper Co., for 
$4 million. 

As a fine paper producer, Howard Smith is in what is 
probably the most buoyant section of the pulp and paper 
industry, Fine paper output and shipments both are down 
less than 2% this year from comparable 1957 totals. 


Nestor’s Original Reasons for Choice 
HOWARD SMITH PAPER MILLS is Canada’s largest pro- 
ducer of fine papers. Pulp products and byproducts also 
are manufactured for domestic and world consumption. The 
company is also engaged in the manufacture of laminated 
plastics. A program of expansion, which is still under way, 
has lifted sales and earnings, with further progress believed 


other than newsprint. 


ahead. 


How to Read Nestor’s Special Stock Charts 


{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
flow and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Financial 


TORONTO & LONDON INVEST- 
MENT CO., Toronto consolidated 
net profit for year ended March 31, 
1958, was $303,109, an increase of 
2.1% on the preceding year’s $297,- 
012. 

During the year a further $1,400,- 


| 355 of capital was raised through a 


rights offering. About a third of 
the additional funds was invested 
in short-term secured notes at year- 
end. 

Midway through the year, com- 
pany’s investment policy was 
altered. It was decided to concen- 
trate more heavily on cash or the 
equivalent (short-term notes of the 
acceptance and finance companies), 
bonds, debentures and equities of a 
defensive character. 

Approximately 50% of company’s 
funds are 
defensive securities. 

A decline in gross income during 
the year ($475,411 vs. $483,823) was 
due to much lower revenue from 
Manitoba farm lands (unfavorable 
erop conditions) and to the sur- 
render of some oil leases. 


presently invested in! Less: 


by the narrow horizonta) lines above 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


investment quality will also enter into 
the comparison an investor will want 


make, 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no icance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another, They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


Company Reports 


to retain for the time being a 
substantial proportion of assets in 
cash or equivalent, bonds and de- 
fensive stocks. 


The name of former finance 
minister Walter Harris will be 
submitted for election to the 
board of directors at annual meet- 
ing July 23 

CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1957 
$483,823 

121,108 

26,959 

38,744 
297,012 
: Dividends . 252,064 
Surplus 44,948 

*Includes foreign taxes. 

Earnings per Share and Dividend Rieeees 

Earned $0.09 $0.106 


Paid 0.09 0.09 
Shares o/s as at Mar. 31: 
lp DV e esse , 3,360,856 2,800,714 


CONDENSED CONS. BALANCE SHEET 
Mar. 31: 1957 


The increase in capital has led|>A*™* 


to a rise in the total of interest and 
dividend income (from $390,481 to 
$427,789). The change in investment 
policy has meant increased interest 
income (from $58,975 to $122,083) 
and decreased dividend income 
(trom $331,506 to $305,706). 

Here is a com 
at March 31, 1958 and 1957, showing 
the change in the company’s invest- 
ment policy: 

1958 

March 31: *. 
Cash or equivalent yee 3.0 we 

74.7 

Distribution of quoted securities 
in groups, on the basis of mar- 
ket value, was broadly as follows: 

i 1958 
ti s yu 
Oil & bee a ga pot cers, saan 


23. 
15. 
12: 
5.98 
5. 
1s 
7 


It is intended to continue the 


“cautious” investment policy, and 


Accts. receivable teaie 
Loans & advances .. 
Invest. ......s.s000 ose 10.8 ant 


parison of holdings | 2" 


US seccsee 1,887,064 


SILVER STANDARD MINES had 
oo of aoe cl in ree 
31, 1958, compared with net 
profit of $62,148 the year. 
Plans for this year call a step- 
up in search for new mining 
erties, President R. R. Wilson says. 
Funds are available for this purpose. 
The 75-ton mill and plant have 
been shut down permanently at the 
Hazelton, B.C., property on ex- 
haustion of all known ore. An in- 
tensive search for new ore was car- 
ried out before decision was made 
to close down, Mr. Wilson says. 
Mill and —, lant are being stored 
for possible future use on another 


property, he says. 

Silver Standard is now negotiat- 
ing a participation in initial devel- 
opment of a silver property and a 
base metal property, Managing: Di- 
rector R. W. Wilson reports. 

BIK Syndicate, in which McIntyre 
Porcupine Mines and Anglo-Huron- 
ian also participate, continues its 
exploration activities, he says. 

Silver Standard is maintaining its 
interest in Sil-Van Mines and in 
Table Mountain Mines. 

INCOME ACCOUNT 
Years Ended Mar. 31: 1958 195) 
Metal prod. $1,151,350 $1,406,204 
Less: Oper. one, eeeee 024/597 1,ABT 618 


Oper. profit . 
Less: 


assets 
Net profit & surp. 
aLoss or deficit. 


nee —- per Share . 


paid, 
res o/s as at Dec. 31: 
snares o/s S0c par .. 2,794,150 2,794,150 
NSED BALANCE SHEET 
yt : 1958 1957 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Backgrownd and principles behind 
the selection by Nestor were discussed, 
in a special article in FP, Jan. 10, 1958. 
A limited number of reprints are avail- 
able on request. 


Communications 


STANDARD RADIO LTD., To- 
ronto, net profit for year ended 
March 31, 1958, was $145,967, an in- 
crease of 5.7% on the $138,057 
earned in the preceding fiscal year. 

During the year, costs of the com- 
pany’s operating subsidiary, CFRB, 
were higher but income was in- 
creased proportionately, John A. Mc- 
Dougald, chairman, and J. Elsworth 
Rogers, president, report. 

“Earnings were maintained at a 
very satisfactory level, and, after 
payment of dividends, a substantial 
addition was made to cash, reserves,” 
they ‘state. 


Financial condition of the com- 
pany is such that, in the event of 
receiving a license, a modern tele- 
vision station can be installed with- 
out difficulty. There have been 
indications that the present govern- 
ment proposes to grant licenses to 
private commercial stations in 
areas now served only by the CBC. 

Radio station CFRB was on the 
air for more than 7,000 hours dur- 
ing the year. Interruptions due to 
technical failures were at a 
minimum. 

INCOME ACCOUNT 
Mar. 31: 


+ Di 
Surplus for ‘year 
+Deficit. 
Earnings per Share and ag oa Record: 
CLA &B $0.64 


gee ove «e . 
Note—Class A & B shares op Srecsgncted | 


.305 | as common shares by S.L.P. dated Nov. 1, | 


prop- |. 


20.169 


1957. 
Shares o/s as at March 31: 


A, B.D.V. ..... 
Class B, n.p.v. ..... 
Common, n.p.v. .... 


betas ra BALANCE SHEET 


1958 
$219,777 
5,294 © 


$57.09 $72.14 Working yo 
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Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


|@ Management Consultants 


PAYNE- ROSS 


MigTteo 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenuve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


P. A. MANAGEMENT CONSU TANTS 
Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U, S$. A., BRITISH ISLES AND AUSTRALIA 
@ 602 ROYAL BANK BLDG. @ 460 ST. JOHN ST, 
TORONTO, 1, ONT. MONTREAL 1, QUE. 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


28. ELMSLIE ST., MONTREAL 32 —600 SHERBOURNE ST., TORONTO 


ae ‘Glover Associates 
(Canada) 


LTD. 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Member of Association of Consulting Management Engineers, Inc. 
507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE, TORONTO, ONT. VANCOUVER, B.C. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. E. 4123 Sherbrooke St. W. 810 Royol Bank Bldg. 444 Dexter-Horton Bidg 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


PAUL EB. DUFRESNE lt, G. DAIGNEAULT T, R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST. W. WE, 7-4217 WESTMOUNT, MONTREAL 6 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


O. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


With co-ordinating sMliations in Canads and U.S.A. 


TORONTO, CANADA 


Imperial Oil Building Tel: WA, 5-1723 


DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 


J. EDGAR DION & COMPANY LTD. 


Management Consultants 


WEllington 7-1428 


e Consulting Management Engineers 


KCS DATA CONTROL LTD. 
Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING , STAFF TRAINING 


TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART 5ST. 
WA, 4-3381 UN. 6-2477 
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} Government Bonds 


July 22, 1958. (Supplied by Investment Dealers Assoc. ef Canada) 
* Due Bid Asked) % Due Bid Asked % Due Bid Asked 


Govt. of Can. Bonds: Int. Bank of Reconstruct. |New Brunswick: 


Jan. 1956/59. 1012 1021 ss | 44 Oct. 1968/71. 

June 1957/60, 1014 102)| 31 Apr. 1965 ... 924 943) 5 Oct. 1975/77. 

Feb. 1950/62. 1003 102 } 34 June 1969... 91) 93) | 

Oct, 1950/63. 100i 1011) | Ontario: 

Sept. 1061/66. 992 101 |C’wealth of Australia: sibkes 

Perpetual ... 7 . 
21 June a a = 4 Nov. 1970... 91 ” (1966/65 
323 Jan, 1975/78. 921 94 . 1974, 
34 June 1974/76, 902 92 | Prov. Govt. Bonds 
- i 1996/98. 990i 911/ Alberta: 

. 1958 ,,, 1004 1005} 

24 July 1959 /:. 1005 1002) 7 Mar. 1970... 086 88 
3 Oct. 1959... 1008 101; 
3 Dec. 1960 .., 1008 101i 
3 May 1961 ... 100% 101)/ 
34 May 1970 ... 95 964 
3i Oct. 1979... 804 91 


95) 971 | 
100 102 


1012 | 
99 
1003 
| Ont. Hydre: 

44 Nov. 1964/67. 98 994 
4 Apr, 1966/68. 7 98) 


jov. 1967/69. 90 
British Columbia: a3 aor aoee a @ °° 
3 June 1964... 914 933 : 


} 

! 

43 Aug. 1972 102 
5 Apr. 1974/77. 104 
34 7 


B. C. Power Comm.: 
| 2. Dec, 1982 ... 985 100 


Man. Hydro: 
| § July 1975/77. 100 


Oct. 1974 


| Quebec: 


Cdn. Nat, Railways: 103 | 42 Jan. 1974/77. 100 102 


1958/59. 1001 100% ‘ 
’ 1961/66. 93; 943) Manitoba: 
. 1964/69, 90 914| 3 Oct. 
. 1961/63. 95 96} 
. 1964/67, 914 92) Nova Scotia: 
. 1972/74, 922 941) 43 Dec, 1975/77. 98 100 | 44 Nov, 1974/76, 9% 98 
. 1981 ... 923 944' 5 June 1975/77. 1003 1024) 323 Oct. 1962/65. 96 98 
®Payable Can., N.Y. or £. Payable Can. or N.Y. ¢Callable on or after Sept. 15, 1966 


|Quebec Hydro Commission: 
1965 ... 901 921 5 Nov. 1980/82. 101 103 


| Saskatchewan: 


PROFESSIONAL DIRECTORY 


@ Barristers and Solicitors 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J. A. F. MILLER, Q.C. . H. THOMSON, Q.C, 
R. V. HICKS, Q.C. . M, SEDGEWICK 

Cc. W. LEWIS WILFRED HEALY 

J. A. LANGFORD . G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


FION SALTER A. HAYDEN, Q.C. 
WILLIAM C. TERRY, Q.C, 
ALEX BISSETT, QC , 
PHILIP H. G. WALKER 
JOHN H. C. CLARRY 
GEORGE D. FINLAYSON 
DONALD G. BEATTIE 
DONALD 8. MACDONALD 
PETER G. BEATTIE 

COUNSEL 


FRANK MeCARTHY, Q.C.; HAROLD G. FOX, QC.; JOHN ROBINETTE, QC. 
TEL.: EM. 6-7771 CABLE ADDRESS: “CARTAN” 


W. R. WEST, O.c BEVERLEY MATTHEWS, Q.C. 
JAMES W. WALKER, @.C. J. W. BLAIN, @.¢ 

DOUGLAS G. MILNE GORDON WALDIE 

JOHN W. BROOKE JOHN G. MeDONALD 
GERALD F. HAYDEN JOHN B. LAWSON 

DONALD F. SIM G. PATRICK H, VERNON 
MARY A, HAFFA MICHAEL B, JAMESON 
DOUGLAS K. LAIDLAW GARTH MANNING 


LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 50 KING STREET WEST, TORONTO 
D. W LANG, QC. D. R. MICHENER, Q.C. 
R. A. CRANSTON, QC, D. A. LANG 
J. H, O. PEPPLER R. H. ROHMER 
J. L. C. JENNER W. D. HEROLD 


Cable Address: “LAMER" Phone EM, 8-2931 


r TAT T ao 
CARRICK, O’CONNOR, COUTTS & ROGERS. 
BARRISTERS & SOLICITORS 
THOMAS P. O’CONNOR, @.C. DONALD D. CARRICK, Q.C. 
IAN MacF, ROGERS ELGIN E. COUTTS 
SUITE 607-612, 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 


THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS # SOLICITORS 

Q.c, C. Gordon Dilts David H 

A. S. Dewar J. Hugh McDonald 
Walter L. Ritchie F. J, DeVrieze 
Associates: 

E. G. Phipps Baker, Q.C 


WINNIPEG 2, MANITOBA 





D. A. Thompson, 
Gordon C. Hall 
John F. Funnell 


Jones 


A. E. Dilts, Q.C. 
503 Electric Railway Chambers 


T. W, Laidlaw, Q.C. 
Telephone WH. 3-6481 


Pithlado, Hoskin, Bennest, Drummond-Hay, 


Pithlado, McEwen, Alsaker Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isace Pitbledo, Q.C., LL.D. A, Erskine Hoskin, Q.C., B.C.L. 
H. R. Drummond-Hay, Q.C,_ E. B. Pitblado, Q.C., B.A. (Oxon) 
©. S Alsaker G. R. Hunter, Q.C. 

J. A. Poulson D. Proctor 

V. L. Baird 


E. H. Bennest, Q.C. 
W. S. McEwen, Q.C. 
Alan Sweetman 

W. Grimble 

R. W. McMurray 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


| Sep. 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 
R. W. S$. Johnston, Q.C. Terence Sheard, Q.C. lan $. Johnston, Q.C, 
Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO EMpire 8-2606 


ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 
R. G. Alexander 
R. A, Hughes William L. Archer 
Sterling Tower 
372 Bay Street, Toronto 1 
EMpire 4-1375 Cables ALEXCOM 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bldg. 
QUEBEC, B.C. 


} July 10 ., 


@ Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural «* Hydraulic 
VANCOUVER «+ TORONTO + MONTREAL 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants e 
e Pipelines 


| 
| 
| 
| 
| 


Petroleum and Process Industries 
Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 


DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St. W. 
Analysts Toronto 


Metallurgists Tel. Em. 3-4067 


e@ Patent Attorneys 


ALAN SWABEY & CO. 


. Patent Attorneys 
Room 806, 1117 St. Catherine St. W.: 


Montreal 


MARION & MARION, ROBIC & BASTIEN 
Established 1892 

PATENTS e@ TRADE-MARKS e 

1510 DRUMMOND ST. e 


DESIGNS 
AV. 8-2152 @ MONTREAL 


Need more money? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 


i 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 


G. E. Maybee, Q.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 
fn 

W. lL. Hayhurst, B.Sc., M.S. Canada: $6 = year; 2 years $11 


Elsewhere: $7 a year; 2 years $13 


| An asterisk 


Unlisted Mines & Oils 


(By Brokers Dealers Assoc. of Ont.) 
Approximate quotations, 3.30 p.m., July 
21, subject to confirmation and change. 
(*) indicates an increase in 

price; a dagger (+) a decrease in price. 


Bid Ask Bid 
Abbican 64 7) MalRL 7 
Abeta 54 7 4=xMar Bd 4 
Aconic 50 60 Mat Can 5 
Do vt 40 50 Maree 1 
Advance 73 Mate Yel 
Alexndr 6 McCuaig 
Ama Kir 3 McFinly 
Anabar 2 Miles R L 


What stocks and 


An answer for the continued 
| show of strength in U.S. markets 
4! could be the concern that infla- 
Anamaq 14 Millkirk {tion is gathering strength again, 
_— - sm ile |that further erosion in the dol-| 
nuwon Mirado $ a rs . . 
3arima Mt Keno | jar’s buying power is on the way. 
Beacon Montco : . 
Belfast Murk F Certainlye a new firming note) 
B Jck P Murmac came into some basic commodities 
B Gress Mury M oad > 
B McD sienna | the past couple of weeks — other 
Bour C Nat Nw |than that inspired by Iraq. 
Brace Nw Aug The six months’ earnings state- 
Braminco N Camp | — : 
Bright Nw Met ments reported this week for two 
srilund N Isco | ’ ~ 
Broce P N Redwa | of Canada’s major oil refining 
Brunette New Wal |companies — Imperial Oil and 
-amdeck Nickel | B.A, Oil—will come as something 
am'ren Nickel O | ; 
‘amray Nicoba of a shock to many investors. 
a on | They provide dramatic proof of 
is or eau i . . 
‘n Man Norcourt what a combination of reduced 
cnt Mill Norford lcrude output and lower selling 
|prices for refined products can 
| do. Actually over-all refined prod- | 
| uct sales held fairly close to last 
| year’s levels. Although the last| 
| half could provide a more profit- 
2 | icture, 1958 earnings may 
Peach 1000 1109 | 2Dle picture, g y 
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‘on Hrn Payne ~ 
on Fred 
Crack S$ 
Cordell 
C Vauze 
Craibbe 
Croydon 
Derlac 
Desmont 
Despina 
Destrad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
E Bon 
Farcroft 
Flicka 
Forty F 
Can Cop 
Gateway 
Glenbck 
Glencona 
Glen Ech 
G Harket 
Gord Lab 
Gid Maq 
Golduke 
Gov Gold 
Hedwir 
HG Yng 
Hornfelt 
Hot Min 
Hubt L 
Hud U 
Hucamp 
Independ 
Jamaica 
Jean Lk 


caral Normar 
shellew Ocean 
linger Oklend § 
*lix Orofino g 6 
‘olumbr Ortona y 3 
Solumbin Pacemkr #415 18 
omstock Pascalis 10 13 
Pelangio 14 | trail — possibly by a considerable 
Pickering 8 9 | margin — the previous year’s 
Picton 6 8 . a 
Pin P 875 925 record figures. 
Pitchvn 12} * 
Quej 
Quest 


‘on Cop Pax nw 2 35 
Raglan 


* » 
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| MAURICE FORGET; Forget & 
Forget (Montreal) \ 

The market has been looking 
j}upwards in the past few weeks. 

The rise in the base metal 
stocks is understandable if one 
looks at the different improve- 
|ments in the price of copper and 
the other metals, , 
| Weare, however, a bit sfrprised 
| at the gains in the industrial sec- 
tion, unless somebody knows a 
|} lot about the coming third quar- 
|ter earnings. 

There is no doubt there is a| 
return of confidence generally 
| speaking, but we are wondering 
| if people are not anticipating too | 
| much. 

The Middle East situation is not | 
any too good and the new con-| 
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Rand M 
Red Brk 
Redcon 
Redruth 
Rhyolite 
Richgrup 
Rio Ti 
Rob RL 
Romar 
Rugged 
Russet 
Salmita 
Shield 
Sheldon 
Sladen O 
S Mary ex 
Slate By 
Snow L 
Starlight 
Su Bear 
Surpass 
Tamico 
Thorner 
Tresdor 
Tower 
Ur Ridge 
Un Pr 
Ungay C 
Viking 
Wadge 
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on a very selective 
} . 


|}atmosphere of uncertainty and/| 
|normal considerations must go by | 
| the board until there is a clearer 


| High 


|} Month Ago . 


| 1958 High ... 





Jerome 
Kamlac 
K B Mng 
Kenda P 
Kenog 
Laronge Brobar 55 60 
Lrndona BC Oil 275 325 
Laroma 5 C Delhi 64 63 
Larum C Sup 2025 2075 | 
L Expan GSGrs *29 41 | 
Lake R Harvest 30 °35 | 
Lassie Kroy O 44 

Lwr Can Lone P +73 q 
Lynwth OSmoky * 3} 
Lun Ec Paige P | 
Magoma 
Main O 
Manech 


Wesley 

West RL 8 

W Wesa 2 

Y David 15) 
OILS 


IPO hMAN 


~ 


an 


cou 


Place 450 
Sbmrn 128 


| 
| 


X t e 
Company Meetings 
Company Place 
y 24—Phillips Oil ... . Calgary 
y 25—Lawson & Jones Ltd. .. London 
y 25—New Cont. Oil Calgary | 
y 28—Pioneer G.M. Vancouver 
y 28—Stand Radio Toronto 
y 30—Asamera Oil Corp, Ltd. . Calgary | 
y 30—Kenville G.M. Toronto 
3— Manufacturers Toronto 
ly 30—Nat. Explor. . Vancouver 
; 30—Westlock Pet. Toronto | 
y 31—Bata Petroleums «see Calgary | 
y 31—Gen. Pet. of Can. Ltd. .. Calgary 
, 31—New Superior Oils ...... Calgary 
y 31—Pato Cons, Gold .... Vancouver 
1—R. J. Jowsey M. ...... Toronto 
7—Yukon Cons. Gold .... Toronto | 
8—Davis Leather Toronto | 
. 1l—Lyndhurst M. - Montreal | 
z. 14—Cable M. Montreal | 
ig. 14—Dom. & Anglo Invest .. Toronto 
. 19—Canada So. Pet, Ltd. .. Calgary 
9—Sheraton Corp. of Am. Boston 


Life 
Ltd. 


‘New Communities 


| tario. 


jin La Salle, 
}and Sebringville. Work is sched- 


version of the Canadian govern- 


|ment, although it is an excellent! 


move by authorities, should give | 
people a warning as to what com-| 
mon stocks should yield when 


Union Gas Co. 


To Add Eight 


} 


By mid-September Union Gas| 
Co. of Canada will have brought 


|natural gas service to eight more 


communities in southwestern On- 


Construction of gas distribution | 
systems got’under way this week | 
Goderich, Seaforth} 


uled to start in Amherstburg, 
Clinton, Mitchell and Dublin, as 
soon as possible. 

In addition, a 45-mile-long| 
transmission line will be built to| 
supply gas in the Goderich- 
Mitchell area and an 11-mile-long 
line will be built to serve Am- 
herstburg and La Salle. 


Significant Investors’ Index Numbers 


Textiles Food 
and 
allied Bever- Bldg 
prop 


Mach, Pulp 

and and Mill- 

No. of equip paper ing 

Securities 10 9 ‘ 
*1935 to date: 

. 947.5 1233.1 

69.7 51.6 


and 
cloth- 
Oils ing 
5 8 


252.0 


61.2 


285.0 410.5 
Low 784 784 
1958 
Monthly Figures: 
Jan. 579.2 796.2 
Feb. 570.4 832.1 
Mar. 840.8 
Apr 802.3 
May 818.6 


148.4 
145.7 
157.7 
1667 
162.7 


Weekly Figures: 
June 5 .. 571.3 847. 
June 12 ,. 574.5 856.5 
June lg .. 2 867. 
June 26.. 5 849.5 
July 3.. 876.4 
879.2 
July 17 .. 584.2 878.7 

*High and low for 


219.8 
216.9 
230.9 


Toronto Stock Exchange Index 
20 20 15 
Indus. Golds B.M 
461.08 79.89. 159.47 
80.32 158.30 
80.49 157.85 
81.11 156.07 
81.68 155.80 
84.03 159.39 
79.18 194.01 | 
86.19 162.02 141.48 
70.83 144.47 124.17) 
Dow-Jones Closing 
30 20 15 
Indus Util 
493.36 79.35 
486.55 79.36 
485.70 79.55 
eee 481.00 79.86 
79.92 


July 3 
July 
July 
July 


July 


140.09 


134.50 | 
Year Ago... q 192.62 | 
461.08 


1958 Low ... 397.44 


July 2 
July 
July 
July 
July 


168.54 | 
168.34 | 
166.95 


SeeePPANNOUNGRAR EE 


| year from 1935 to date inc 
} used by the Dominion Bureau of Statistics. 


| July 
140.99 | 
140.83 | July . 
139.15 | July 15 


166.42 | 





ANDREW MILLAR 


The election of Andrew Millar as Vice- 
President in Charge of Operations by the 


Board of Directors of Chrysler of Canada | 


is announced by Ron W. Todghani, Presi- 
dent. Millor has also been elected to the 
Board of Directors of the Canadian Com- 
pany. He joined Chiysler of Canada three 
years ago following lengthy service with 
another Canadian automobile manufac- 
turer and served most recently as Director, 
Operations Division. In his new capacity 
Mr. Milldr will hove full responsibility for 
all manvfacturing and assembly of 


| engines and vehicles, as well as for parts 


and accessories supply. He was born in 
Scotland 46 years ago but has been as->- 
ciated with the Canedian aviomobile 


in Australia. 
(a ene ar Ie ERR 


“ industry for 25 years in this country and 


Power 
and Total 
trac- utili- Total 
mater. tion Banks ties : 
15 7 13 


ages 


635.0 


66.7 


219.8 297.8 
62.5 61.1 


384.9 
396.6 
415.3 
4176 
433.0 


178.1 
182.5 
183.1 
181.9 
183.0 


215.4 
218.3 
221.5 
218.2 
227.8 


455.6 
458.6 
454.4 
4513 
464.1 
461.5 


186.5 
188.6 
188.1 
187.3 
191.1 241.1 
188.7 238.4 
187.5 224.2 


236.0 
240.2 
238.5 

36.3 


212.4 
213.8 
210.8 
214.7 
215.1 


212.2 


268.0 
274.8 
273.8 

274.4 


Montreal Stock Exchange Index 
20 _ 30 10 15 

Indus. Com. s. Golds 
271.2 227.4 70.78 
d 226.9 70.78 
225.6 70.84 
225.6 70.84 
224.7 69.99 
221.1 74.14 
245.4 86.21 
226.9 74.98 
195.7 62.42 


Util 
-- 139.8 
«+ 139.5 
-- 139.3 
- 140.3 
-. 139.4 
Mon, Ago 141.4 
Year Ago 153.0 
1958 High 143.1 
1958 Low 1302.2 
Stock Average 

30 20 65 
Indus Rails Stocks 
Month Ago , 471.66 118.43 
Year Ago ... 515.32 151.55 
1958 High ... 493.36 127,25 
1958 Low . 436.89 99.89 


July 


170.48 


| and vigorous people whose second | 


| the last. 


ive are based on weekly figures | 





163.12 | 


177.98 | 
147.41 ' 


bonds are doing 


and what prominent observers say 


Market Comment | 
| 


government bonds give a yield of 
41% %i. 
To sum up, we are happy to} 
see that optimism has replaced 
pessimism, but we still think that} 
people should be very cautious in | 
the investing of their monies, | 
which investing should be made} 
basis. 
7 ” 
W. J. NOXON; Charles H. Bur- 
gess & Co, (Toronto) 
At the time of writing the crisis 
in the Middle East introduces an 


outlook. 

If there is a threat to oil sup-} 
plies from the area, our western 
oil stocks can be expected to im- 
prove, as they have in the past} 
when similar threats have arisen | 
although the situation is not en- 
tirely parallel to the Suez ‘crisis. 

The’ heat af war, as distinct 
from war itself, tends to improve 
the demand for strategic mater- 
ials; a localized war such as Korea 
was bull fodder for the stockmar- 
ket. But if the Korean war had 
blossomed into global proportions 
the reverse would have been the 
case, 

Any crisis which 
global war causes unsettlement in 
markets and the initial reaction | 
to the Iraq upset was bearish, 
followed by recovery. Barring | 
serious reasons for anticipating a| 
global war, trouble in the Middle | 
East is likely to have the over-| 
all effect of strengthening our} 
stock market. 

If the Middle East crisis is re- 
solved quickly and peacefully it 
will not likely have any sustained 





| effect on our economy with the 


possible exception of western oils. | 

We must then consider our do- | 
mestic problems and outlook. 

It is difficult to gainsay the fact 
that we have lost the easy, heed- 
less prosperity of a few years 
back, Things are not so good in| 
business (profits are generally de-| 
clining) and the stock market hasq 
reached and is maintaining pres- 
ent levels as a result of the un- 
dying optimism of a resourceful 


religion is faith in the future of 
their country. 

The tide doesn’t go out all at} 
once, there is always the odd 
wave that runs up higher than 
The stock market may | 
be an example of that. 

Just now, it looks to me to be | 
an interim recovery in a bear 


ANNOUNCEMENT 


threatens a/ 





A. V. ROE CANADA 
ANNOUNCEMENT 


Allan C. MacDonald 


A. V. Roe Canada Limited is pleased 
to announce the election of Allan C. 
MacDonald tothe Board of Directors. 

Mr. MacDonald is Executive Vice 
President, Industrial, A. V. Roe 
Canada Limited and is responsible 
for the following Companies in the 
ROE Group: Dominion Steel and 
Coal Corporation, Limited; Cana- 
dian Car Company Limited; Cana- 
dian Steel Foundries (1956) Limited; 
Canadian General Transit Company, 
Limited; Canadian Thermo Control 
Company Limited. He is also Presi- 
dent, Canadian Steel Wheel Limited. 


ALLIED 


VAN LINES LTD. 


Lt. R. TANNER 
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J. R. CHARBONNEAU A, H. FISHER 


The following appointments of Executive Personnel have been announced by Mr. A. W. Bruce, Executive 
Vice-President, Household Finance Corporation of Canada. Mr. L. R. Tanner, formerly a branch manager 
in Toronto and the Maritimes, becomes District Supervisor in the Western Division with headquarters 
in Toronto, Mr. J. R. Charbonneau and Mr, A. H. Fisher, béth of whom formerly managed branch offices 
in the city of Montreal and other cities in the Province of Quebec, are promoted to District Supervisors 
in the Eastern Division with headquarters in Montreal. 
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market, not the beginning of a 
new boom. The bear market will, 


however, end at some time al-| 


though it may not time itself pre- 
cisely as we should like. And 


there is no reason to assume any-! 


Ag loonstan & 20K 


WRSRA BITE > 


BENEATH 


| thing but the most complete faith|centrate on thrift. and common 
in our future. | sense. There aregalways good in- 

Advice to investors succinctly | vestment opportunities in the 
might be to refrain from chasing| stock market and it takes more 
the will-o-the-wisp of glibly| common sense than cleverness to 
promised capital gains and con-!/ recognize them. 


THESE: BRICKS... 


today’s most modern building method 


The walls you see above are not the usual thick, 
costly, load-bearing kind required to support the 
roof. Instead, they are slim, economical curtain 
walls that serve as cover for what really holds 
up the roof — Butler steel structurals. 

These pre-engineered components, including 
a Butler metal roof, form a basic, load-bearing 
steel skeleton around which your building is 
finished in the style that you choose. 

All metal parts are mass-produced in Butler 


factories, ordered from stock to 


size. They are precision-made to fit together per- 


fectly without field flashing on 
bly is a swift bolting job with fr 


rames up, roofed 
over, and ready for walls in a matter of days. 


If you were to buy a Butler System building, 
you would (1) get into it weeks to months sooner, 
due to faster construction; (2) save labour and 
materials costs through mass-produced metal 
parts— giving you, in effect, a superior quality 
building for no more money, and sometimes less, 
than with ordinary construction; (3) get clear- 
span, post-free construction offering unob- 
structed interiors up to 120 feet wide, as long in 
length as you require. 

However, find out all of the advantages of 
this modern, lower-cost way to build well. See 
your nearby Butler Builder. He’s listed under 
“Buildings” or “Steel Buildings” in the Yellow 
Pages of your telephone book. Or write us direct. 


fit your building 


the site. Assem- 


Made by Canadians with Canadian material 


, BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


74 pags 


Manufacturers of Metal Buildings + Equipment 


Queen Elizabeth Highway at Walker's Line * Dept. 3, P.O. 506, Burlington, Ontario 


for Farming, Ory Cleaning, Oil Production and Transportation, Outdoor Advertising . Custem Fabrication 


PULLING UP STAKES ? 


Out into the forest primeval! 
Such was cave-hopping for our 
earliest ancestors. 


Take moving today — how easy, 
safe and smooth it is. With 
Allied service - the dream that 
became a reality = you spin 
your telephone dial-your mov- 
ing worries vanish! 


When you move, call your 
Allied agent, There are over 
100 agents in Canada with 
offices linked by teletype and 
listed in your yellow pages. 


The First, the Biggest, 
the All-Canadian Van Line 
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Owners and Operators 


Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
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Great-West Life’s new look 

in life insurance, brings to 
an never before—the opportunity to obtain the insurance they need to 
meet today’s higher living standards—conveniently and economically. 
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In an era when nearly everything you buy is going up in price, life insurance has held 
a steady level. Now, Great-West has reduced premium rates, introduced a “Quantity 
Discount”, and raised dividends to participating policyholders. 





“Design for Tomorrow” is created, not only for future policyholders . , . present 
policyholders benefit too} 


Here are the features: 


Reduced premium fates—Premium rates have been lowered on all individual 
policies. You can now obtain more protection for the same money. 





Quantity Discount—A “‘Save-on-Size” concept making it even easier to own 


allthe insurance you need. The premium per $1,000 decreases as your protection 
increases. 





A whole new series of — for every need—famlly, children, women, 
mortgage, retirement, business. 


shot te Autopay—The modern, easy way to aoe premium payments. Monthly 
188i | E premiums can bo dedested geanantiteliy Som your bank account as required. 
con | No fuss, no bother—and a real saving for you. 
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50,000 Farmer - Owners 
with an Equity in the 
Company of Over 
$10,000,000.00. 
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Affiliated Companies—Fort William, Ont., Montreal xGulch ll xBteelo} xYellor 7 Ind Chem Turner Val : 
p 54 Z % ’ a a 9} 
Do p 6 xN Alg 81 Stu O13) ee es ethno : 
Gyp 38 355 XN Bid 78 | aii bataaan ier taciad Municipal Bonds 
"66 
H Carp 7 xN Del 38 — | Metro. Tor ® ® 
: C’wealth Inter. 18(33) , 
. } xHees xN Man 23 . Vancouver 
Country and Terminal Elevators | xHendsh 475 
xN Rou 64 | Grouped Inc. (n.) 10($20.25) - 
Comtnatlebes. 
xHold A 225 450 Nia W 11 Invest. Growth 
° Regent Fund Ltd. 10 . 
Do Ist p 924 .. xNisto 6h Copper, ib. ..... 26% 25 
7 Sup’vised Executive (1956) 
xNorlar 23 Weekly Commodity Indices 
Sup’vised Inc. Fund 8(19) 
xNorcal 26 11,72 | Canada (D.B.S.) 
Hur Er 40) 404 seat / 334 Do. C 10(22.6) 5.35 §.80| U.S. (Apr.) ...... 119 119.7. 117.2 
104 Do Aw 215 4Paid or payable in 1958 total paid in | _ Base of price quctations is as follows: 
Do w 335 eOf which 55.1 cap. gains dist. Sugar 6 degrees centrifugal c.1.f. 
CANADIAN PACIFIC RAIL-| 199: 
95 98 xN Can 110 
7 73, xNor Ph 325 : 
convertible collateral trust bonds} tion in June was $189,348 from 
Ini C p_ 13% xNorval 
: West Life participating policies will benefit from a new increased scale of 
Dow 15 xObask — ee a 
Do p 22 
I Mill p 69 xOgama 63 
iatov 104 xOB S 51 Crop year from Crop year from High Low 
80} 65 July.... .270 781 .78)| 2.07%. 1.808 July .... 1.94 
Bariey— . 2.013 1.91 May .... 2.013 
— : ae ocs: 1.264 1.11) Dec. .... 1.264 
ec > c i} » 
ou today. “Design for Tomorrow”... the most progressive program in 
xJburk 99 Oct, 5... 127 1,191 Dec, .... 1.27 1.253 toy y Sai 
Jour Ot July .... 
Dec. .... .70h J 69 
xPee Expl 16 7 : Sept. ... 1.324 


Stl Cz . Q i 
xGuich xNealon 6) saticloy. xYan C 12 Henderson 7 Tri-Zone 
. -, Neon 12 ’ : . xYk B 92° Kenare P 4 5 Vanalta : 
} Gunn 163 ; Stbg p xY¥kn A 200 295 Keno 9) 10) West When, 
Que., Vancouver, B.C. , gift xNes L 30; a & ie A ae i ee ae 
Ra Raa i xGurney .. 200 New Stov | 
154 16 xZenme 33 34 | ——— - _ 
xGwilm xN Ath 59 xStrgn 124 14 ‘ 1 | 
Gyp s 3 SN Bid 7 & 4 4 xZulapa 174 19 
Do A 13 .. xN Cal 30 Investn T July 22, 1958. 
xHallnr 180 xN Chb 110 & stment rusts | Calgary ; 69 
xHalmon 176 xN Cone 15 Edmonton . "69 
H Cot 15 § xN Cont 40 : Divd. pa Halifax d 
e e | Do p 82 xN Dav 19} 23 ts Hamilton 67 
; 17 
FORT WILLIAM WINNIPEG MONTREAL xHd Rek 94 xN Dick 211 | All-Can. Com. Fd. 6.93/25.74) Metro. Tor 
| xHar-M 124 13 xN Gvue 6 All-Can. Div. Fd | Montreal 
Hartz A 10) xN Harri 14 : ; , | Moose Jaw 
GRAIN DIVISION xH of L 8h xN Jas 8 Sees Save. Tune ne | Regina . 
‘ | xHdway 48 xN Kel 8 | : - | Saint Jol 
Grain and Coal Merchants xHeath 8 xNlund 16 Champion Mut. Fund — 10(20) | Toronto 
P ; Corporate Inv. 26 (36.5) y ‘ 
XN Min 48 84 | Diversified Inc. Shs, 6.2(12.2) Wines 
xMikor 6 | Dom, Equity I. 20+12(36+12) Winnipeg . 
Growth Mines 
STEAMSHIP DIVISION : xu Sen ai $i | Greein Mince 
Carriers of All Bulk Cargoes i- xN Taku 16 Investor's Mut. ~ 1632) , eins bs 
Leverage Fund 10(22) Latest vious w ‘ Ves A Oo7 
uur | ee ah Mut. Acc. F. 12.55(23.01) week week yr. | 8 
Holt Ren ..  XNipis 185 Mutual Income __ 10.93(25.71) none eee ee “ = = = 7 | oe 
; Sav & Inv. Mutual 8.5(8) per, Ib. ..... 25 
a Sup’vised Amer. 6(14) Coffee, Ib....... 46% 47% 
" ah Sup’vised Executive (1955) Sugar, a is od .0580 0578 
xNogid 61 14% 14 
Sup'vised Executive (1957) oo | ; te 
= dl 7 Sup'vised Executive (195%) 5.34 | Dow Jones .... 159.71 156.64 160.83 | $3 
xNorsyn il Sup’vised Gr’th Fund (3) 1.85 | U. S, Labor -_ 119.2 2119.3 118.0 
4.07 Monthly Commodity Indices 
25 North T.V. Electronics 16 (#91) 
15 . Timed Invest. 1122) *5.15 | Retail (June)+ .... 125.1 121.6 
> SNCO 330 Trans-Can, A §5.8(105.2) 27. ... | W'sale (May) .. 226 227.9 228.0 
xHum 0 109 114 «BOW 145 Do. B 50(115.6) C. F’m Pro. (May) 22: 222.7 212.0 | 
i 54 55 | United Accum, Fund 13.96 | Gt. Brit. (Mar.)a .. y 141.5 138.3 
I 5 * . : 4 
mp B 4 512 XN Rk 82 +Less (*) or plus stock exchange com- | Note: #Cost-of-Living Index Revised to 
ig xNthsp 335 s mission the Base of 1949=100. 
201 N Star 12) 1957 in parenthesis. Cattle-Steers, good up to 1,000 Ib., to 
65 Do A133 tOf which 10 pd. in form of tax-free | price Toronto. Copper-electrotypes, New 
461 46 Do p 43 stk. divd. redeemed for cash immediately. | York. Coffee No. 4 Santos. Spot Raw 
a Do w56 105 pation | Seven. i 
. - a w57 380 Gt Britain Index Revised, Base year 
25 orthern E 
53 36 ‘mfg. products other than fuel, food | 7 
ai Mena ° te WAY CO. between June 30 and} and thbacco. 
s3 8) NQP 35 July 14 issued an additional 560) dade 2 
12, 124 2 common shares on conversion of} SIGMA MINES gross + mete 
xInglis 350 355 
“oe ee due April 1, 1970, raising number | 34,200 tons milled, down from | 
inl ; — |of common shares outstanding to| output of $220,606 in May and up Increased Dividends—For the fourth time in five years, owners of Great- 
“eo on Oak W 14, 072,180. from $152, 495 in Jurie, 1957. 
a xOBrien G Pr dividends. In addition, a higher interest rate will be paid on dividend 
Int Bro 123 OC Cem 151 rain rices accumulations. 
2: Sp 3 
. o . 
fe OE A A Winnipeg Futures Chicago Futures 
I Pete 51 xOkalt 119 ° ! 
xInt Ran 39% xOLear 20 Week to July 21, 1958 Week to July 21, 1958 
Aug. 1, 1957 for for Close 
IPL Bw 46 Aug. 1, 1957 se } f 
; » 21 | High -Low week week July 21 
IPL 47k High Low ee week week July 21 Wheat— 
Syn f 
O:2 aoe 16 TT) | 2.028 1.834 Sept. ... 1.944 
a tens Tet 454/206) 1.89 Dec, .... 1.99% 
“184 ‘Nh May .... . > 786i 163 2.034 1.934 Mar. .... 2.02% 
/ 903 July .... ott Corn (old)—_ 3 
ah Ss i een. tts. Sorc 1.38 1158 July .... 1:35) 1.343 | f s : : i 
siete ‘814 Dec. .... 8 | 1312 115 Sept. ... 1.31% 1318 All these advantages are incorporated into an entirely new line of policies. 
193 Mar. .... 1.302 5: "Design ‘omorrow’”’ is the modern buy life insurance vailable 
xJeff Rye— 1338 1243 ee 133 1324 for T = way to coe 
xJellico July es. Corn (new)— 
oeese = AB Dee. v0. 131) 123) Mar. «... 1.311 1.293 | # Canadian life insurance ... is backed by the experience and security of the 
’ Facto ate— 7 f 
xJonsm Flax— , ‘a Jel ce ee 65 Great-West Life. You owe it to yourself to get all the facts from a Great-West 
; Sept. ... .67 6: 4 : ; 
53 268% Oct. |... De a | Life representative, 
, xParker oi , ’ Dec, ..: Mar. . 72 71k | 
xPater 40 . p May .... : ite. Oxia ; one 
Patno M 400. : 08 July .... 1.303 
xPymst 17 
691 Country Elevators in xPriess 333 AM Dee. .... 1381 
‘. . . “ ar. oe Le 
Manitoba, Saskatchewan Phina n 84 Winnipeg Cash “311 May ... 1.384 
ro pS Soybean— 
and Alberta. Do W Pnmns 234 
Do 
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THE WEEK’S OUOT ATIONS Montreal and Toronto Dividends 


Winnipeg, Calgary and _ noe 
Quotations here listed are the official, exchange prices for listed stbcks including curb market 8 ment payable recerd 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post Vancouver s 

= a mility tor ti a ~~ Acedie At. Sug. .. 12} Oct. 1 Sep. 10 


pfd. 30 Oct. 1 Sep. 10 
Do. 5% «see 125 Sep.15 Aug. 20 
Bid and Ask quotes of Toronto and | Range = |Div. Y'ld| Let Weskend. Clo, Regs Wie Last Weekend. Close Agnew-Surpass Sh.'. 18 ‘Sep. 2 Jul 


rpass 2 Jul. 31 
1958 |R'teJuly18 s July July 18 or 1958 R'teJuly18) s July July 18 Aluminium Ltd 
Montreal exchanges up to press time High Low | $ at Company Sales 11 High Low Latest/High Low | $ | Company Sales 11 High Low 
A ie pide bal Fede 
are published on page 3% 18 14%|1.00 S6iChateau-Gai .... nil .. B18 Als : os ACO. f Ti peel ecccee BH ON, ‘Anglo-C te ae a 
55 Tels ieee Corp... 125 “4% 44 46 59% 32 (01.40 ../Int. Pete. ....... 802 59%4 51% 3 Do 45% pf ....+. 
I d : ] ~ k 1.00 ° nil oo. Ke J 28 2142)41.00+%@ |Int. Utile ...... 820 5% Angio Huronisn 
ndustria tocks . | Do. 5%4% wee. (MAG anes il 9%4|.70  6.2|Interp. Bid. Cr... 75 Anthes Imp. pfd. 
. |. Circle Bar Knit. . i .. A250 46 46 |.. |. Do. B_warr. .. ni A OOK is coces 
WEEK ENDING JULY 18, 1958 ; Se. A "* A395 49 36%|*70 ..\Interp. Pipe .... 5719 Do $250 pf... 
¥ $/ 40'% 40 2.40+°.15 Invest. Foundat'n nil . 
Range Div. ¥"i4! Last Weekend. Close a ee i ee 59, Do. pref. nil sa aoa 
[R'teJuly 18) 4 July July 18 or , T%|..* iccmieass  Saven. 13% 14% 12% | 16% . Invest. Synds .. nil ree ne 
High Low | $ %| Company Sales 11 High Low Latest ‘ 100 74\B. J. Coghlin ... 14 13% 1542 50+ 2 Avalon Tel. 5i% pt. 34 
Ca - |{754+°25 |Coll. Terminal . .. BIS% Als 1 | | Do 51% pf (1958) .23 
seult'70 eal Abii ee aoa s% mh =. ms +. |754+%.25 | Do. pref. ....... ae. J, K, L Bk, of Montreal .. 
23 (1.12% 46] Do. 414% pref. 230 5 2% mM ; 10 |.60  5.0/\Comb. Enter. ... 5 2% 13 «(12 38 23 |*1.16% ..|Jam. Pub. Ser, . 150 : Bk. of Nova Scotia 
B%| 50 56 A adia Atlon a ‘ 9 . 9 . \*. |Conduits Nat, ... 5 9 2 a7, | 101 101 (7.00 69 Do. pref. ...... _nil oa : A i thcahcioas teri tenella daliacelbeediag aati tea nadicatah ta l.aibl nantes Bathurst P&P A. 
92 (5.00 53 . 5% iy 2s 95 . 1.3)Conf, Life . ‘ 158% 157 | 7 6%... .-|Jefferson Lake .. 3525 3 5 Beaver Lbr. ...... 
19 120 60, De. tA)... 8% . 6.1)Cons, Bakeries . ser cee eas ja2.00 _.|Johns-Man. ..... nil BUEN oc cae 
{ + lAd . al J seeeee Ads Oo’) L iCons. Div. Sec. A +60 f. +6 | 10 |.60 5.9 Johnson T. 6% pf. _ nil TE: «nacre 
“g \60 49) Agnew Surp. ... 42! 1i% lls 12% ; 6.9) Do. pref. ...... ' - yo 128 16 14%1.80+*.20 Journal Pub. nil 
8%4|55 5.6) Do. pref. vee | 15 19% | 9 19% oT i eee... ms : . - in) me eee a 


Beld-Cort, 7% ‘pi. “17 Aug. 1 
.|Cons. abi ate -. BIS .. } 1.00)... ; Do, warr. 1275 


Bird Construc, .... .60 Sep. 30 
< - t Do ++ 60 Dec, 31 
iia. ** —_ ay seeee = he a : 75 16%|.80+-*.20 '|Cons, Min. & Sm. 2 1 19% 19 : 1% 5%41§.15e ..|Kelvinator 45 Blue Ribbon pf .. .62) Aug. 1 
aoe Pe eee ie 4 ; 50 28 |1.60+°.40|Cons. Paper .... : 342 33% = a La-Comp. Fon, . _ nil Bralorne M. .,..++ .10 Jul. 28 
20444 oer = *. es [ — —_ fa — ane ~» ¢2 se — ; 2.50 oa 18%/1.20 4.8\Labatt, John... 2459 Bridge & Tank ... .30 Sep, 1 
es T. 4 . jo. pref. , veh 10 + ik ; Aes 120 Do pf -724 Sep. 1 
21%! 1.00 3.2| Algoma Steel ... ‘ 30 31% 29% 21% , 29 |.80 2.7|Consumers Gas . , 31% 29 , isi700 Sé ou pid 30 B.C, Sugar Refin, , .25 Jul. 30 
«57% ..\Aluminium ..... 26% 27% 25% 27 104.550 5.2) Do.-A pref. ... b 5 107 106% 106% 2.70 -.|Lakeland N. G 4530 
22 11.00 43| Alum of Can 1 p 23 23% 2212 23 93 1150 j ts i+ Lakelan OF 53) 


B.C, Tel. 2nd pf. .. 150 Aug. 1 
u 5.0|\Consumers Glass 30% 2942 W's 80 | Do. 6% S. Debs. 485 Do +e% et fun 1 
45%4\2-25 48) Do. 2nd pref. 1015 47 47% 47 | 47% ‘ 43 |s1.80 ..|Cont. Can B47% A474 43 0. 6% § ms ' 


2.10)... .-| Analogue 270 285 265 2.65 ; 4 : » Can. *: 7 a os s 9 |.60 7.3\Lambert, Alf. A. 100 Br. Mtge. & Tr. .. $1. Oct. 6 
4 \*s16. slandian Mat 5 ‘ ; s | sSitites a. . on asae wet 2 12%'.60 48, Do. B ‘ = . — e173 a4 Cr. Aug. 1 
Ee Tia Atbes oni oo +» Bls% A2l = 21% 16 |1.10 6.4) Do. BN. Vot. f 17% 17% 17% Za ia 70 + hamaieg’s - nil Bis -« Burns & Co. ...... 
,. (Brandon) 10%|.70 + *.10 coe \ 114 107 113 . se yA . 2% , , 7 
71Ang. Cdn. Pulp. 27% 27%4 J 2.50).20 1. dee sie ; ”” 2.80 -A3.00 2.60 19 |1.,00+%.25 [Laura Secord ... 450 22 a Do an-sqiaaence 


dj 
7 
4 
| 


5.5 ‘ @ 10%|.50+.10 |Laur. Accept. A. nil ph SI Sore en en ee Butterfly Hose pf . 
Slate aret. “i's 7 ™ = ‘ 5 . We aA Crem, ae ois 5 oh Mg  1949|1.20 6.7] Do. prefa nil B18% .. Godcdento bed Caldwell Lin pf .. 


si : 1% 5 4? sa 1 B20 ' Campbell R.L.M. . 
«+|Ang. Nfld. ...... 5% 5% Sta! Ls 1.25)... ‘a Tim’. | B150 A160 1.60 . + Be. Se. oi a CE i ae Sd 
--| Angl-Scand, Inv.. : . ae aa ee 18%4192.06%e aie aber = ‘ ag .. AlB% 17% |1.00 | Do. B sone (OD . B24 . Can, Cement ..... 


. 2 : Fist 

nil « sal 10% ‘ ‘ . +. ee Ya la Pee! D _ Te 
«-|Anthes Imp. .... 35% 29% 3 29 y ? 60 |.. Do. warr. . : ¥ B.80 Al1.15 65 iis ae a ie it = a *B110 * = z 5 rent at Can Electric ° 
«-|Arcan Corp. .e.. AS “ 42 58 : 43 12.00 4.0'Crown Cork . : B50 pe 50 0| Do. A Ist pf. . 1120 31% 30% : ee eat ora ks Sa Can, Foils a 

3.9 

3 

3 

J 


i 


36/Argus ©... 22% 22 16%4|.80 3.5|Crown Trust 35-23% «230 | 2% 23 : po tng pn 5: 
seve e Ar s 2 2 23 _ 71 . 2 i x vil B53 a | 1956 High 90.35 Do A oa 
551 i.” i oe - 43 {41.80 ..|Crown Zeller ... 7 46 oe Sh S| 4 gayle iano Cons A 7546 28% 32 Q : } low 70.56 eres 
Do. B pref. os. ; 45'a 45¥2 ’ 19%|%ss.25  ..|Cr. Zell. (Can.) A 21 21 19% 19% = 99 40 Do. B 18707 29% 32 30% Can, South Rly.” . 1.50 
2g Are Equip. ..0. ‘ e, | Semen i 1 B15? 16 2 22 |. 0. B .-sseeeee 18107 + : . ck lake tt ode 
Sl Asbestos eee : 321 231 f 14 |.60 3.8; Crow’s N. Coal .. l ea 5% =e 41% |2.40 Do. pref. ...... 545 46% 47 Can, Vinegars ..... .25 
eeee 4 4 : ean : + “ ~ 
at 22 75 |a*1.00 .|Loblaw Inc, ... 245 110 112 0 C. Bk. of Com. ,... 
66 — = fm ++ B3.00 At.00 ; 5 “ 90 i 1.50|.006 03 Lochabar nil sc +: { Cdn, Bronze ...... 
. ** .* 90 (7.00  1.8)Dalex pref. ..... 1 « B&” Ad | . 4,00+2100\Loew's Theatres nfl ** B126 
saa 1 Bie. ® 43 (300 pert & Fre. A. .. B45 Asse 148 : 4\$.30 ../Lon, Can. Invest. _ nil + B7 
4 “Do. a A tid = 110 My Ns ai ae Lene A 2 oN 9 °* 2 = 2 . | 5 Lon, Hose. 200 50 =1.00 
se sees Ye Me) 2, 2.50 ih eee : 5 2.50 2.50 ‘ i ie sé “De. A viene 6 5M, 
. | Assoc, Artists .. 15 9% 8% 8% 8% ss 00 De Havilland A Bl4l A250 190 - 15.0 a eee 20¢ 
: es es ‘ . : | 5 ler s law. Pwr. 200 20 20 
3 eee Ce AS Se Oe ve 25¥4}1.20+-$.50 | Distill.- eee . 567: 285% 28% 28% = 2842 % 213 tT 00 3.7 ee. a 250 27% 27 
\a4 bo’: aan.bdlAsece TATA pt. ee ee ae --1°10.00+6.00| Dom. A . “+ ae 8s ae 4.15).24+4.03 |Lucky Lager nil .. BS.00 
e o- es ee Z = B74 . on + kh 3 * 
Atlan. Accept. .. a a. £6 4 20%4).80-+*.20 ’ Bridge .... 32 22% 21% 2242 | M 
sae 1.10 7.6] Do. pref. ..... - Bl4% Al4% 114% 1% ..|Dom. Coal pref. . : 9 9 9 . 
jeg ryicy — a sees ft Sg aoe 13. |1.00 . ’ Corset .... 416 «6 #16 * 716 10 Oe PS ae og ae eee 
Ya\.80 + uto Electric .. ; 5M ‘ fa 8 | ot Dairies , Ce B8 Al0 8 es ee ’ .2| jo. pref. 
10%|.50 4.5) Do. (A) .... y 10% + : tes . Bis Ms 61 |2,00+*.75 |Maclaren Pr. . 
2.25)... «.|Auto Fabric A.. . BS. 50 3.25 5 eee! Sy tie YN 20%}. ..|Macleod’s A_pfd. 
90)... so) Do, (B) ncccce ‘ ‘ 1.25 1.25 ¥/1. 3 . Engineer . 1942 ,19 19 ; 1.50 1.8|MacMil. & Blo. A nil 
B 0 |.6 : Fabrics ... - Bo% Alo 2a 80-++°.20 | Do 8 agen OM 
‘ oe ; . 2nd pref, . es _ .* oi Ma . : 
37 |140 3.1/Bk. Can. Nat.. 5 h 43% 44% V4\1. .2|  Fdry. ..... 385% 30 31% 29% te “ --/Magnum Fund .. = 
38%)1.40+3.20 | Bk. Montreal ... 41% 474 46% 46% 4% PE... 170 100%e 10042 100% 100% | 6 Peer nil 
51 (|2.00+%.30|Bk. N. Scotia .. 61% 61% 6042 60% |2. 60 | . Glass ..... 6 75 1s" a oe "9 pee 
. .|3.20+°.80 |Barber-Ellis .... ol + * 14%4|.70 4| Do. pref. ...e00 5 BM 1 16 | & wer oref. . nil 
.-/3.50 e+} Do. pref. seco i oe os - -}8.00 4.1;}Dom. Insur. ..... .- iM: o & sat A nil 
30)... +-|Barcelona  ...es ee * B3.50 AS. 23 4.75 9 |§.50 .. Dom. Magnes. .. i a B nil 
ate ll i|Bates & Innes A Bs AS 9 , 29 |2.00+-*.50|Dom. Oilcloth ., hoe Sugar pret. 5 
\* > 75 y, Vy, . , ‘ 
1.75 + %.50| Bathurst Pr. A.. 3 37 e 38% 37% 38 22 |*.40 +$.20|Dom. Scot. Inv. . a Y.. Gardecs .. nil 


«-| Do. (B) i #21 21 20% 20% | 2 42%|2.50 5.5] Do. pref. ...... 
Beatty Bros. ... 4.00 410 400 400 | 18%)1.00 8} . St. & C,. Maple Leaf M, 410 e Crown Cork & Seal .50 Aug. 15 
Do. pref. 45 Crown Tr 20 Oct. 1 


1744|1.00+°.25 |Beaver Lumber... 25% 27 26 26 7 50 {1.25 . . Stores .... Y ; 20256 ‘ ; i MELEE TBE 

16%4)1.00 GO Bis GAS. .<cécc .. wee c 18 97%|.50 0 . Tar. & Ch. 3 A 12% |Massey- ~Ferg. nes 92 LAAN] FEB | MAR_APRR MAY VUNGARY JAUG [SEPT [OCT NOV [DEC] JAN | FER MARAPRAL MAY JUNEAU’ [AUG [SEPT] OCT OV ORC] David & Frere B 7.00 Aug. 1 

25 |140 51/ Do. pref. ...0. 27% 27% 27% 27% 194/100 . pref. 21% 21% 8) Do. oe brn 3% Diver. Inc. sec. A .27 Jul. 31 
: SF 7 ‘ 1 83 |Maxwe eee 2 : 5 3 
6 |§.15 -|Belding Cort. ... 9 9% Bi 8% 7%) .60 d . Textile ... 9 4 aves peat. nil All = 


942).70 6.4 Bo. pref, ..ccc : +9 411 til til . 117%/7.00 Vi Se i .. Bl19% Al25 , | : 
644 z . {Belgium Stores. . ss B4% A6% 6% d 20° by Dom. Woollens . .. B20 AAé0 1\McCabe A ...e06 * rm . | Range |Div. Y’ld! Last Weekend. Close 
Oo Th co ttonnes . 3 A2 1958 |R’teJuly18| s July July 18 or 


-. 11.00 1.7 —) ee Bil = 13 Zs 80+ 50 Donald Ropes B - B12 Al3 a © - 
3934 |2.00 ‘siBal Seiashene. 3942 41% 41% "% y aac > Donnell & Mudge 20 a 71 n McColl Fron, ... 5s oe | High Low | $ %\| Company Sales 11 High Low Latest | Dom, 
7 1.40 5.7|\Biltmore Hats .. ae B6% A7 7 §\, 60+-*.15 ° ‘Donohue ae : 1342 ~ 13% Do. pref. ....++ ‘ ° +7 EE Dom, 
1042) 1.00 8.7) : 493 > 6. a i B20 aa ; Do, pf. is 
47 \2.40+3.40 | Bird Constr. .... A65 = 47 2 16 |*.40 .|Du Pont of Can. 17 418% 17% oe 3 soy. aa ise 18%) 2894/1.33% 4. jarnio ose 10 “HS B 3% & Dom. Oilcloth . 
{Blue Ribbon .... t fll 77 13.75 4.6) Oe, caancee i ‘ B80 3=A87 ‘ 134 60-44. 10 ba . pref. ‘ d 3% 30; 265% 23%|.68 2. Do. com. A . 6214 26% 26% 25% 25% | Dom, Steel & Coal 

8 ercu 

*25 


99 


1 me 0 Cn me ae § 





Cdn, Dredge ..... Nov. 
Cdn. Industries com, . Jul, 31 
Cdn, Int. Inv. Tr.. .15 Sep. 2 
pt x Sep. 2 
Cdn. Invest. Fd. d Aug. 1 
Cdn, Oil Aug. 15 
Cdn. Pac, splwy. ee « Aug. 1 
Do 4% 2% Aug. 1 
Cdn. vt ‘41% pt. 1.06 Aug. 15 
Do. 5% pf. . - 1.25 Aug. 15 
Chartered Trust .. .35 Oct. 1 
Cochrane-Dunlop A .20 Aug. 15 
B. J. Coghlin ....... .25 Jul. 31 
Conduits Nat, .... .15 Aug. 8 
Confed. Life .... .50 Sep. 15 
io eeee 50 Dec. ” 

Cons. ' Bakeries oe Aug. 

Consum. Glass .... cn Aug. 23 
Cont. Can. $3.75 pf 193% Oct. 1 
Do 2nd pfd ..., 1.121 Sep. 30 
Do. common .... 0.45 Sep. 15 
Copp Clark ....... 07) Sep. 1 
Do. Pf. ..s+seee0 1.50 Sep. 1 
Cosmos Imp. -A7h Aug. 15 
R. L, Crain ....... .25 Sep. 30 
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SPOPWO, PHRUUAMD, ASM, 


bo Senet 2 Ds 


Do. A pref.. 4 11% 11% 4 7%, 30 [1.50 4.0/Dow Brew. . 37%, 37% 37% . |W. G. McMahon “ A6 #20 #20 [1.25 





: . -—. 2 : . 7 
34 ‘!3'50 5.8 f 43 7 |.55 6.9|Dupuis Fre. A... % ; 8 ry-Chip. .. ‘ ‘ ‘ 48\ 4 Do. 4% pref. A 47% 47% 45% 4: Dom. Stores 
3.50) *8% ‘}powater Paper ‘ ‘ ‘ 6 4.50 J . S (2.75 5.7 Mersey P. 542% p. : ae a7 . 512 ” Do. 442% pf. B 5l% 51% 51% 513 Dom. Tar & Chem 
41 '250 56 Bowater NA 5° : 44 E : 11%|*.75+8 |Mexican Lt. e- § , ; bs 2 #1544 .| Sheratons a ; ; #1544 | Donald Ropes B .. 
42%4/2.75 5.6) Do. 512% oral. Si. ..|East Koot. Pr. “és B6 A8 ; 7 Va) 1, 7.3| Do. pref. ... ‘4 | 36 5 | Sher. Wms. 35 36 36 36 Dupont of C. ('56) 
1542)*1.00 -.|Bowes Ltd. <a SOR ie 100|7.00 7.0| Do. pref. Ye 100 100 100 é 5.9|Mid Pac, Grain .. an o- 17 ‘ tl 7, Do. pref. 128 125 2: : Dupuis Freres A .. 
8%|.60  6.7\Boyles A 4 9 i 864|4.00 +41.50|East Baker 4% p. nil * .. a ee 25 . [Midwest Ind, ... 7529 1. 140 1.50 5Y, al. en & Save *37 14% 15! 5% | Do pref ......... 
6% | Do. ‘ 7 |.20+*.85 |Easy Washing .. .~ B8% A9% 8%) 6 39 |. --|\ Do. warr. nil . Bl A.48 36 | Sick’s Brew. .... 30% 30% 3044 | East Koot. Pwr. pf 1.75 
16%2|1.00 5.9|Brant, C ; . 5 14%|1.00 6.8} Do. 5% pref. . 15% 15% 14% jMilton Brick ... 100 15 2.15. 2.75 .20+3. Do. V.T. 30 % 4 30%| East. Lt. & Pwr.. .40 
11%) 50 2} Do. (B) ..... . ‘6 2 31 |1.204$.60 |Economic Inv. .. 5 32% 34% 34 |Minn. & Ont. P. 1425 26% 26% 2544 26 |Sidney Roofing A s 4A 3 Do 44% pf * 2.25 . 
5%4|°.25  _..| Brazilian Tr, 5% j 5 34 [1.50 8.0/Rddy Match .... 2-25 25 Mitchell, J. S... nil. | i 31 | Easy -Wash-Mach. .05-+.05 Jul. 25 
.. 16.00 Do, pref. ... A 37 |1.50  3.5|Eddy Paper .... 41 43 43 .|Mitchell, Robt. A 280 6 6% 6 6% ; oS a van \eeeegtnet Coma. 66-4508 Gok a 
19%) 1.20 Bridge & Tank.. 265 Ye 20 3742|1.00 * 2.3; Do. A 42 43 43 ‘ 35 ‘ | Do. B 180 1.25 1.25 125 1.25 A oe 8 oe ae 
4622.90 Do. pref ‘ 15 3.05|.16+*.08 |Edmon, Concr. -. B2.9@ A3.25 8.3|Mod. Contain. A. nil -. Bl2% Al3 , ‘Do. B Do 4% pf. ..cece 2% Jul. 31 
5%. Do. Warr 10% ‘ .| |Electra’ Invest, 1 .. B98 ns ox Brew. 800 39% 40 39 39% Fed. Grain A&B; (35 Aug. 1 
17% /1.00 right, T. G. 7 ; ii 944/41.00  ;.|Electrolux : 11% 11% 11% -|__ Do. 175 39% 39% 39) 39" Do pfd 35 Aug. 1 
20 (1.15 0. 5% pref. . i = 55 |*80  ../Empire Life .... 2 60 63 62% ‘|motybdenum e+e 2000 26% 26 25% = 25% / Al a 3% 23% 23% 23% | Ford of.Can. A&B 1.25 Sep, 15 
27%4|1.40+3. Am. Bk, N’s _ 12: : 5 |.40 8.0\/Enam, & Heat. A 5 5 5 5 00)... } Do. warr. ..... 200 16.00 15.25 15.00 15.25 70 |. ..|S.K, 5, é Ford Motor +40 Sep. 11 
33%|1.00 it. Amer. Oil. 211: 1 & 1.10}. | Do. B 2 10 #110 110 1. -|Monarch Knit. -. nil e+ BS.00 A550 5.00, ‘ . “ i 3 Fraser Cos. ... 30 Jul. 28 
77 + \4.00 . Elec: 4% pf. 55 7 7 47 |*.65+.25 |Equitable Life . 61 54 54 : (4.50+°.75 | Do. 442° ¢ pref.. nil -- B68%2 A75 681 : 5 : aon : 5 A. J. Freiman pf , 1.124 Aug. 1 
3944 /2.12% 4%4% pref : : , ’ | , 53%4|.60 12.0| Erie Fl. & Wd 25 5% i5 ‘5 i 55 1*10%-+s |Monarch-Lifes .. 6 328 365 365 365 80° ‘ , ‘ se hale "123 Aug. 1 
42 \2.25 414% pref. 5 S*5.. SSRN ssc. 0n 50s = . A243 5 |2.00+ 1.00; Monarch Mtge. . _ nil :, B37... = 35% 5 5 § |Gen. Bakeries .... .07) Jul. 31 
88 |4.75 434% pref h 20 {1.04 §.2|/Estabrooks pref.. 2 2 #2 20 4  14%)|1.00  6.6)Montreal Locom. 1720 15% 15% 15 5%) 5: : .0| So. oh gee : : Gen. Dynamics ... #50 Aug. 9 
47 |2.50 5% pref... 6 F ae Set eee 8 Oe liu ‘el 00} Do. ; d ; hi 31 | Gen. Elec. 1.50 Jul. 25 
7 % pref.. Ye | 32 |1.20+*.20 |Mont. Trust .... 6 3942 38 39% | Sov. Life 25% pd. Gen, Steel Wares. .10 Aug. 15 
48'2)2.75 ae. Ss ; ¢ 14%4]1.50  7.9|Fam. Players .... 202 1 1 ee ~ i ee a. a. abc oe 18: .oites. Lite 2 % pa. 1 ae Stee 2s os 
Packers A 2, 21 14%)|*a.50 ..|/Fanny Farm. ... 58 16% 16% 16 16% 64 |41.80+ #20) Moore Corp. c) 2878 13% 91 72% | 73% Be spartan Air .... 2 ‘ on 51 | Goodyear T. 4% p. 50 Jul 31 
(B) : 2 : : 42 | --|Fed, Fire 25% pd. , : .. Ad45S 42 1032 {47.00 ..| Do. pref, nil +» B1135 -- 1088 | 9. Do. warr. ..... 200 i : | Grafton Co. A ... .25 Sep. 15 
Power ..... 817 26 140 3.6\Fed. Grain A .. 16 a a oe 1560 |47.00 || De. R nil .. B1704 .* 160 | 4 $39\*ai.104¢.25/Stand. Brands. ni sof Do 28 Dec. 15 
Tele. scocss = er, See = 88 i’ i ee 2 16%! .90 . i 21 = 2 33%|1.50+°.50|St. Pav. ........ - Growers’ Wine A’. 30 Jul. 31 
T ecevece ae d re SERIO. | ss ¢:s - way eres — 92 |4.75 4.7) ni *: fa, . 12%) .60 4.0\Stand. Radio ... ‘ 15 : : Gt. Wes* Coal A... .124 Aug. 15 
; rown Co, ; 7 : 4 sh .-|Fibre Products .. _ a eS 7 {60 — 8.0|Mt.-Royal ‘Dairy: 490 2 ae 7 |.60  7.3|Stan. Brock A’. 18% 4 Do B . 124 Aug. 15 
‘ ck S. Mills’ A 51 ls , ; estes sh. Os PEC. senccs A be A2% Vy 13 |1.00+°.25 |Mt. Royal Rice. 30 1342 14 sty 57%|.40 645 Do B “ As 54%, | Gypsum Lime ..... .30 Sep. 2 
--|_ Do. (B) e, tus 7.3 Fisher B. A sveee Di =< ; 12 |. -|Mussens Can, .. nil .. — -. 1¥e 110% 243/120  4.1|Stedman Bros. 4 29% | Cue arcs “3 Dec. 2 
> 345 t l 42}. 10. ereeeenee . ; 4512/|1.60+ *.30 |St fc By § 613 5 | allnor . C Sep. 
fiat Poe ae #5 e 16% + . $144 60 éa ia Dona . . ee ; . 3° (8S “6.25 $.ilSteinb'g's ee p. * 10: 2 | Ham. ‘Cot. 5% 25 “Aug. 15 
‘ ‘ a °. * 4 ; 223 143, 143 33 0 * }1.60+ *.40 |Sterlin "Tru: Bio ‘ 40 39% Do pid sowe Nov. 17 
11%| Se Steel. 338 12% 24 2" +A .|Fleet Mfg. ..-.-. 39: a 6 3| «Do. bas 25 0(ite 1414 {... ...,Stovel Press pred. SI 51 Do com. «« 22) Sep. 2 
10%/|.60+°.10 |Burns & Co. 35 , 37 @|*41.60 ..| Ford Mot. (U.S.) < ma 8 39 ; 38 : | . \ 7) "enue jeso Ul .. B20 A22% 3 14% 1.00 +. ay D. A. 5 15 : : 5% | J. F. Hartz A ...... .12) Aug. 1 
634).45 6.0|Burrard D.D. A 7M a 7 66%|5.00  5.9\Ford (Can.) A . hed 87 82%2 4 i OO PRE 30 27% 27% 27% 273 oo. fee .JSuez Canal Cap. “ ‘ : 5744 | Hinde & Dauch .. 45 Sep, 25 
1.75). --|/Butterfly “Hos.” .. ‘a 31.00 A2.00 s 14 15.00 5.8) Do. B ...+..... ' 86% | 85 5 00 |. .0| Nat. ' Seuteky A. nil a6 B4l2 ; +5 oot Wha --| Do, Founders . he ‘ se 8 | Holt Ren. Ist pf . 250 Aug, 1 
, atete -»jPor. Fr. Secs.e . 0 385 3.85 3.85 | Do. B 520 4.60 4.55 4.50 4.50 z aad Do. Jouissance. a shee aeii Do 2nd pfd .... 2.50 Aug. 1 
c Ds gee ee 13% 13 13%) 4 +86/441.50 .. <4 nil .. B91% A92% {89% 2 °8%|.55  5.4)Sun Publishing A 10% 10% 10% ,| Howard Smith .... .30 Jul. 31 
1150 @l/Caldwell Lin 1 pn AM% 421 4 ona = Fraser Cos. 27% 2642 2 19%6)1.60 Nat. Steel Car... 1825 e 21% 20% 20%| a8 *.02%+= | Do. Ba 8% 9 9 Do vfd ......... 50 Jul 31 
"lg 2060 F | Do. 2nd ref : s 13 H12 6049.1 Freiman P pine Bi2% .. 2 3742/1.40 National Tr. .... nil . Bad's Adil 4042 | 7. 4.00}... Sup. Propane 7.25 7.00 6.75 y Hudson Bay “M&s - && Sep. 8 
wie om ieee a > 6% 70 90 4.50 5.0) Do. pref. .. 0 a 12 |.60 6|Neon Prod. .... nil Bl2 .Al3% 13 22 |1.40 6.0) Do. pfd. .. B23 A23% 23% | Hydro-Elec. Sec. pf .25 Aug. 1 
ces 48 Do 6% peel. 198 , 103° 103 a? & s) FEeenae <_<" oo 808 48S: §4244/1.90 | 4.3)Nfld. Lt. ge Pwr. nil B44 Qa. 44 | 2. 1,00). ..|_ Do. warr. ... .. B2.00 A240 Imp. Batik .-..... 35 Aug 
, re she : : nil i 2 ee (2 15%4| ‘80 4.6)Sup. Pete Ord. 17% 17% 17% 17% | Imp. Flo-Glaze ... .32) Sep. 1 
iiaiihat: Minas « 3.30 3.30 27 11.40 .2)Gatineau Pwr, .. 33% 34 3342 4 : Do. B 11% 1% 1% s “ef br i ee wad 4 3% 3% |_ Do pf -» 37h - , 
} \anada ac . : : , : % pr : 53/ 5 5%/2. “4.5\Noranda ... = : 44 42% 44 |5. 5.0| Do. pref. .. . ald ct. 
0 4. = ce 3 : 
| Do. pref. B .. 52%2 52% , Senate ee ‘0| oe sae pan. 3 109 —— a ns North Star Oil. 1¢ “i 2.60|.28 ° 7.4|Switson Ltd. 3.90 3.90 3.80 | Imp. Invest. 61% 314 Jul. 31 
Canada Cement. , 4.90|.30+$.05 |Gen. Bakeries .. » 750 6.75 7.00 6.37% 7.0 ..| Do. warr. 1956. 53 00 1.10) 1.00 1.05 T, u |, Do Si% pt .... 264 Jul. 31 
| Do. pref. ..... 2 21% Ye 18%... ..|Gen. Develop. .. 25 16% 16% 16 | Do, pref. 43% 43 43% 19%1.60-+°.40 |Tamblyn ..” Pra Ingram & Bell pf. .15 Jul. 30 
Can. Cr. Stone. 7% 7 30s). lash, Dehamics 55% 56% 543% p1 4, 00). . | Do, warr. ... 3.55 3.30 3.55 42 se 64 Do. 2% cect Bas Ads ,* | Interior Brew. A . .13 Aug. 1 
C. & D. Sugar.. 2 59 |4°2.00 ..\Gen. El B575q A577 2.40}... -.| Do. s/ W'S7... 955 3.75 3.85 .3.75 3.75 \2. 4|_ Do. 4% pref. .. *: 5 | Int. Util, Corp. ... ¢.25 Aug. 30 
. Floor B .. S 323 43.00 ove’ aa. nee , 38M 30% 38 : Do. cee 10 ) 14 14 742.50 6.1) Taylor Pearson ° 7™% 8M SW Interprov. Bld. Cr. .1741 Aug. 29 
Foils ..ccce ~ Wks 1 | Q742\*e ../Gen. Products As 10 30 +35 ' 30 : 5 0 | Nth. Can. ‘Mtgee nil 5 ; 60 os leas 5.8 ae red we” as » 2 ws 4 | Invest Found. seve 60 Oct, 15 
: Gane oe £33 A124 \‘s | Do. Be i : ‘ : ; ..|Nth. Ont. N. Gas 8581 : 12% 12% soos i °“aameen P. B. hs.00 A‘.30 es 4 DE senveee 3 Qet. 18 
, DORR. cevcee + as wu I , 5 2 . ** v NG. weece 5 . 
ae _5%|.40  5.2|Gen. St, Wares . 1M, ™ | 29 §.5|North — on: oe : a ; .. eo aS ‘Tip Top Can. A. ot Re AS. 48 aa ae Sep. 30 
; . 7 7842|5.00 6.0} Do. pref. ...... a ‘ 2 » prel. . ag a | 5 #10). --|Tip Top Tailors. - Blo Al5 ' Jantz o Can 
» Tron s2000 = 135 |4.004+42.00) Goodyear Tir 151 2. 3.0|North Tele. 312 30 3.25 9 ' as . antzen_ of - «+ 40 Aug. 1 
et pet.. I 45 2.00 41 Do. pref....... 30 48% 3% I » -..|Northland $20). Tooke Bros. .... ‘+ B35 A65 1.20 |L. of Woods 7% p 1.75 Sep. 2 
Life § ‘ . x aac sas 


) 7 eee ' : ; d +.35). a Do. pid. j...... -. B60 Al.10 7.5 Alf. L 1 . 
. hin 7 6 |.50 8.3|Gord. MacKay 6 |4.00 5. O\Northwest U. pfd. 10 : 38%! 1. 40 +4.20 | Tor. ooo hank . 45% 45 44 if ambert A... .15 — 30 
. Machine .. oe 2 5%! ec. 31 
. Malting .. 59 7" 


‘30 83) Do. B s \ oO. P 17 |.80+.20 |Tor. Elevators .. 21 22%) -20% 22% | 15. Se 2 

. 442% pref.. ; 2 os cuizioum ii—.. pn :S ié 134 4 Oakville Wood : nil ag 7 fi Se 29% 150+ 3:10 |Tor. Gen. Tr. ., ; 3742 37% 37% 7 Do Dec. 31 
. Packers A ‘ : : 5 35 : | Do. B re : ! 1344|.90 5.8|Ocean Cem. ..... 1075 5 5% . a . ry mt eee SER cee 231 = an | 15 Jul. 31 
- ; a 6% — 3645)1.80+°.10|Grand & Toy . tai tai ti 14%4;.80 S:0|Office Spec. .... nil : 100 {5.00 4.8\Tor. “Mtge. vc.» nil = Biota Do B 48 Sak 3 
“oar 3a 2714|1.60  5.5\Gt. Lakes Pap. 2 29% 26, 1.00 + 3.50 jOgilvie Flour ... 265 33 ie: Sate on las eatin Do $1.30 pf. 30 Ju 3 3 
. Safeway 3 (3. 6.3) . sees . - ‘ J , 
"ironies 30  _ 16%}.. sal" Lakes Pwr. 23 | ss isthe se eo . 51%4/3.00 | 5.7\Tor. Star_ pid... 53 53% Do $1.20 pf. 30 Oct. 31 

Bes Se ee: on ie 6%... Gt. ‘North Gas’: 2.45}. «Okan. Heliopters 1450 3.00. 3. A: Alle Al oe nal OE a ae Do 5% pf .. 5 Jul. 31 


. ‘ ~ ss 8 314/2.40 42% * | Lewis B 5 J 
75 65 50 |.. -.|Ont, Beauty S... 110. ‘ ‘ ewis Bros, 15 Jul. 31 
9%)... e-| Can, W. Cord. A . . is: “| ash . 3.75, 3.70. 3. 9 li'25 | Do. pref. ...... 120 Sy 32 2. B39 ‘ 10-Sep. 2 


40 
5.8) 
6.0) B e 
aS 4 De. () B4l'2 A41% o i: Do. pref. i -- B92 | Do B 10 Sep. 2 
5.9 
7.0 


= 


: i Oo: 
~~ 
bois 
- 


Zn88 


0 


a 


B 
Br. 
|B 
B. 


Ssseas 
bopygns 
ess59° 


4. 
6. 
5 
6 
4 
5. 
6 
2 
5. 
5 
4. 
5 
5. 
5. 
6. 


s 





eos 
+ OY: ©. BHKOwo 


p28 nanynn 


oo pane wo 








PRI, 
ww tsew 





y ; es ants: . 4 86 «4. 
| 3, 3 . 1.55|.10 5.1) Ont. Jockey C. . 8350 ‘ g E F 

. 14.00 ..| Can. W. Cable A Do. $2. ba ots 4 =i 4 at " 36 | 1. Do. warr. "3000 37 «|. Do. 5% 2 ° b 43 | 60 Sep. 2 
12%4|.80 5.7] Do. (B : i il i Bi85 A500 55 1 8 |.60 6.5) Do. 6% pref... 680 ‘ask ase a ‘ rights .. . brie | Loblaw Groce. .. 51k Sep, 2 
Canadian Wer 10:0 Do. B ** “BI8  A2l 7 |.55 6.9) Do. 542% pf. B 145 a —_— a ae * “ pa a + | Do Ist pf .. 37) Sep. 2 
150 {1.00 om Canadian Arena be ‘ 9Gt. West-Life ._- a .. A221 26%  24%|1.00+*.15 [Ontario een as - : 5% 5 3 i500 leannate a a aa aoa Do 2nd pf ...... .51b Sep. 2 
5%]. . Cdn. Bakeries... 6 Ve 12 $1.00 .|Gt. W. Saddlery. on .. Bis Agi 21% {1.00+*.50 |Ontario Steel ... 75 +22 $ ‘ 23 |.. “Do. B omnes es 35 (3 | L. St. Law. P. pf. .22) Aug. 1 
40%4)1. 4049.20 | Cdn, Bk. Com.. 49% 49% =. 5 4.00 |.20+%.05 Greening Wire .. 5 4.00 4.00 4.00 4. i. 5.0} Do, pref. ...... nil _ . “4 ; 10%|§.50 +e! Can. CF... ‘ Bis A “3. «| wucky ae Br. .. .06 Aug. 1 
1) Cdn. Breweries. 32) 32% : 10%|.75 -7.1/Greyhound Lines 135 10% 11 1014 . 2.15 ‘Orange Crush .. 700 20% **lTrans-Can. Pipe. ‘ 27% : Do. 5% pf. ...s0. 624 Sep. 1 
Do. pref. .... 5 31% «632% 3 5 1.40 6.2|Growers Wine A 6 7 6% 6% aed OG, oe [*. ../Pac. Atlantic ... nil nf - ee . 40%. 42.00 \trans Mt Ol. 8 >. = M.R.A, Held. pf. . 314 Aug. 1 
Cdn. Br. Al, A. 9 9 V3 $.60 | Do. B % = a Sec .00+*1.25 Pac. Coast Tms. . _ nil ; : 18%;. ** a iakee Sei on ‘ Macleod’s Ltd. pf. . 4.30 Aug. 15 
Do, Warr. ..... 3.00 3.25. 3. ‘ 23% 209\*.57% ..|Guaranty Trust . °, B22 A22% S| 33% 2al- 3.1/Page Hersey new 2317 % 3.201. "Liwin Cl Gee | Mailman Corp. pf. 1.25 Jul. 31 
Cdn. Bronze ... 24-23% = 23! ~ 200). —..|]Gurney Prod. ¢ (2.50 2.00 2.00 #5) --|Paton Mfg. nil. 15% | Soom  soelse4et0 lOnun Atoms. ae . ae! oe eed 
Do. pref. ..... a aa = 5 “6Yelke.40  ..| .Do. pref. .ccccs S B6 A9 +6 |2. 7.0] Do. pref. nil sie “ar , 160 | 66 Do. 2nd. oree * . ‘ , . oat Lm 25 Aug. 1 
Cdn. Canners A. 12 13% 14% | 27 1.20 3.5,\Gypsum Lime .. 35 35% 34% | 7 . -|Paul S.S. een nil 7 mie ‘0 0. ront. com. .40 Aug. 30 
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1} 
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6. 
9. 
0. 
1. 


ai ' 7 Union Gas .... : Mex. Lt. & Pwr 25 Aug. 1 
Cdn. Celanese . 133 3 | 1 as .-|Pembina Pipe 12875 935 : ex, eon, ta ug. 
Do. $1.75 pref. . : 30 : sie H d }2. 5.9 Do. 5% pref. . nil y : 42% \ * ** ’ Do pfd ; .25 -Aug. 1 
Do. $1.00 pref. . oo Bs 5 Ye | 16 11.00 5.1)Hahn, Brass 2.0 19% } 25% : s 7.8\Penmans ..... 230 : 4 23 5 | . : Mid. Pac. Grain .... 1.00 Jul. 31 
Cdn. Chem. ... } 5.87% 5.50 r 4 _14%4).80 5.3) Do. A .. es .: 5 s 5.7| Do. pref. .... 10 ; 5 «106 ~=—(«106 ° > ib. United C4 Shi 3 Minas Bas. P. .... .50 Aug. 1 
Can. Collieries . 45 . 480 460 4. 15 |.90 6.0| Ham. Cot. a 4 : : 45+. People’s Cr. Jr, nil + Als'a 20 ; 5%\ 1. 3.4 United Cc : . i 2 — peibasese (ee Bete. S 
ok WEOE. c cvacs ; : ° : 80 (5.00 " Do. 5% pid. ee i . +99 i c lene pfd. nil ae yi { va\h. °35 De . orp. A és sien. & Ont, Pap. 40 Aug. 1 
Cdn. Convert. § i i 7 j*.42% Harding Carpet . Me, 7 oto Eng. .... nil ; 59% ? . 
Do. 5 eee 5 ” Ve 7%4|50 49 Hartz, .. FA we : 28%@|1.20+*.15|Powell River ... 2460 33% ae ‘ ee oor - a Se *aaue) Yell , A & B pf ...... f1.75 Oct. 1 
Cdn. Cottons ... 18 |§150 ..|Hayes Steel au 7 54%4/2.00 3.1/Power Corp. ... 1030 64 : Y 0) gt —e ‘ a ‘a | Mt. Royal Rice ... .25 Jul. 31 
Do. pref. ..... 1; ' 1.50). -|Hees, Geo. H. .. ‘ . : 42%4|2.25 4.8) Do. Ist pref... 165 47 hg €.i)United Grain A” : , | Nat. Hose A .,,.. .05 Oct. 1 
Cdn. Curtiss W. J k 50 yi 4.00}.40 8.0) Hendershot Pap. .. B4.75 A5.75 64% 3.00 4.3) Do. 2nd pref. .. 20 69 2 100 75\United Steel. 2 : Do A a 05 Jan. 2 
Cdn. Drawn Stl. i . Bi2 Alé y 80 75 |6.00 14) Do. pref. ..:... .. B81% A885 | .T5|.. -\Prairie Pipe ..., 8835 4.45 § 3% 180+ts lhatenraabe eos Nat. Lead 6% ‘pt. e ” $1.50 Aug. 1 
Do. pref. ...... -. Bl0% Al0% 5! 1.50}... ‘Hillcrest Coll. . 55 1.50 1.50 50 | 3.55 .30).. :.\Premier Stl. |... 350 . 3.25 3.8 4044. IVRIVer: ‘ ‘ 4 | Neon Prod. ....s0. ..15 
Cdn. Dredge .. 21% 21% 20% 39%4!/1.80 3.7| Hinde & Dauch. 485% 48% 8 . 7.3\Premier Trust .. 30 110 Vv, W Do 
Cdn. Eagle Oil. 7 Ta. e i 2. 2.05)... ++|Holden Mfg. A . 2.05 3.95 2. . -.|Prem, Iron Ore , 2550 ‘ 2.6 3.50 50. !Vanadium ‘All. 
Do. Bear. .... ™% ™ 7 ; od x Bee « Do. B ss AL75 75 . ; : ey ay Elec. .. oo 5 5 = . 
; Cdn. Fairb. .... «. Bié6% Al6'% - ‘| Holt Renfrew ... ° ee j ‘ : . -.|Price Bros. 10% 8 L ° ee 
107\6.00 : Do. pref. ...... - a . i 15. 5.0; Do. Ist pfd. ... B92'3 .. 5 4.5) Do. pref. nil “s A909 , Do. B . ’ J fd ..scesese 62) Jan. 2 
m.- on . ‘ 325 375 3. ‘ ‘“ se 5.9; Do. 2nd pfd. .. i B90 =A a ‘ a Credit A nil : A50. ‘ 1. : 50). --|, Do. B can” . puedudeose = a - 
«-| Do A ™% TM 7 7 2 : 4.0: Horner, F. W. A Bll Al5 13 rov, Transport. 33 ‘ 12% a ovate a = 
Do J Oct. ™ 
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Basew 


se : { _ , 10.0,Vir. Dare 5% pf. 
sé . #48! ; ..|Ho. De LaSalle . . B20 es ’ 5.7; Do. 5% pref. .. nil At6% 4 | 

Re (8.004 °4.00 . . BE50 ae x +*.20|H. Smith Pap, .. 34 33% iter et IQuebec Nat. Gas 3106 ; 21% 21% om Stalls ‘vate 

25 }1.20+.15 | Cdn. Gen. Inv. 29% 29 29 4.5| Do. pref. ...... 4 “4% 4% 34 i 4.4\Quebec Power .. 840 . 31% 32 6 , ..|Watermans Pen . 

16 {1.00+*s | Cdn. > Sec. 18 17% A ‘ : {Hubbard Felt .. .. B3.50 “4 . } , -[\Que. Telephone + 430 26 264% 5 |§ Waterous Bapt. . 

15%) 1.00+*%s Do, «. Bs 7. Do. A i A21 3 PS 42) Do. A nil i te <s 130 ‘ ” = 
«| Cdn, , AS 79 8's 835 - Ly 5. 

Cdn. Ice Mach.. B6 74 3.20 

Do. A... ae a 6. 

4. 
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- es 


North-West Tel. pf 


* $s Webb & Kna 54 
-Ow 7 . 75 0 10 , ar ne PP. " . . . N'thwestern Util. pf. 
Tea AY = at 7 ‘IQuinte Milic ‘com. pr ™ 6.00 | 3 ® +-|Wellington Fire . é ‘< ay Ogilvie Fir. 7% pf. 1.75 Sep. 2 
a} De. pia. : ee 49 |.60+40°.15} Do. A. nil Bl0% All% 10% 5 ls: “|W . ei | Ont. ‘Steel Prod. = aan. é 
sa See score asin ae 30 1.20 3.7\West. Can. Brew. \ \ 3244 | | Do 7% pf ....... 1.75 Aug. 15 
Can. aocek x. c 4 3) Hydro Elec 1 ee 2 - : 16%|1.10 7.3\R. & M. Bear. A ; +15 Y . | Be. Copper ... es B7 «-" | er oo. a, - = 2 
2 a\4. : . . 4 7 a y . . walr, ..... . 08 ‘aton g. 7% pt. . ‘ 

oa "Bay Imperial Bk. -... 50% Sl 46% OY ER oe SER sede 84 8% West Grocers A’. .. B36 35 |Penmans .......... 45 Aug. 15 
Imp. Flo-Glaze a a se tel da iy og Cearoueen, ssécenee a ee eo 1-40 Y xp We 8%) Do 6% pi... 150 Aug. 1 
i 2 > le “<2099¢ ** . . . “* ** ** “ 

i% ee 15 |1.10+*.20 |Renold-Ch. A... ‘1 +3 ' eoples Cred. Jew ” 


21. #22, 86 4.75 5.5|\Reynolds-Al. pf. . Val Ww y Mi ~ | Price eet 
J Y ? 40 , 72 72 ‘ at [Ridgeway ....... 3 Re ca , x Do. B 05 ” 
GO GML cas ene 29% 28% _ }2. HImperial Lie oer me a ii |*25  ..)River S. Mill A’. 
Do, 4% pref. .. 4 $ imperial a": 3% 14 ‘ #4.25:.. ..| Do. B ; 
5% pref. .. 102% 102% 102% 102% Soe cs ae ae 6% «6% 11 \*50 ..jRobertson, J. ... 0 6% 93 
8% pref. -. B1SS 160 } “LIndust.- iy % 6-36 11%'.80  S.7P. L. Robertson. 4 | 12.124 J 11.00 12.12% 10.75 12.12% 
warr. + 1063 . i th io, 10% soe a a! ; : Bos ADS IStelLASE e030) Do. wee. i : Me 103/6.00 ‘5. 106 «(106 =—106 S106 
: y ; 4 : ae J #3.00).. «»|Robinson Cotton. $ 
7 Bam Cm : . Sia% pre 3s 7s oe | HD $1.00). sabe pret. ---+« is eet ae 6%... a in in 7m 
he 5 . l 10 |. obinson e@. ? ? ASS 
a . 6.75)... . 1040 12.12k4 12.12% 10.50 10.50 3 69) Do. A “ -. BI% Ait 
a ona | . . . V. Roe (Can.) 14% 14% # 143 
20 70}. » J ss 3.70 360 350 350 | , 5.5) Do. 54% pid. . 104, 104 103 
, nil = «. Bae .AS% = 4% 3.8\Rolland Pap. A 19% 21 
; wevecee 155 TL 10%” 10% I is Do & . ie 
--|Inlani -pf.. 785 13% 4 13% | 7744.14.25 52 Pp ; 
.-|Inland Nat. Gas . 4878 5% 5% 5% i 53 |2.00-+$.10 |Royal Bank ae 64% 
“i oe ie ee on” * it (60 S.5\Royal O. Dairy A All% 
60\Interior Brew. B nil .. Bas : ; 0 PRD": 5 PE SE. ys <j ts So 
i — = ——— ai Mi s 
N Seer 10 ; , 
(04.00 sent. Mill. pref... nil +70 4 Val... ..[St. Law, Cem. 230 2 15% 13% 
69% /2.60+-31.15|Inter. Nickel ... 14271 3 ‘ 2 “4 ! 7.7\St. Law. Corp. 13% 13 
8%! |inter. Paints A.. nil .. 34 100 ; 1) _ Do. 5% “+ 9 88 
20 (1.20 Do. pref. su Za 85 ; , £9 «7265 
84% 153.0440 vin. Papers ‘ ‘ ol _H. y “+ _ 


36% 33 

890 750 845 
4. -. Al2 12 
19 «= #19%) («18% =119% 

B6% As 6% 
7M 
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July 26, 1958 THE FINANCIAL POST at 


Range Last Week Ending 
1958 Company & July July 18 


2.9 
Mining Stocks Low Dividend ($) sSales 11 High Low Close 


High 
WEEK ENDED JULY 18 or latest 


Range ° Last 26 Glacier ..... 24400 30 . t 32 21 10 Que. Man. . 7100 .19 
Company & July AT 09 Glenn Ur, «. 13 d ; 14 1.55 70 Que Met... 5151 .97 
High ~ Low Dividend ($) sSales 11 21 14 Goldale ...+. 16 29 16 Que. Smelt.. 14500 21% 
' 12 05 Gold Eagle . 07% 17 13° Queenston C. 5200 16 
a3! 05 | ‘oe 100%Gold Lake .. [00% | 10.50 © 7.50 Quemont *.45 4560 9.25 
12 5 33 .20 Gold. Age .. .30 
3% 8§=62.31 38 .25 Gold. Man. . 7 . ; 31 R 
4 14 68 07%Goldfields .. : } 31 . 
+70 35. 11% 07 Graham .... 0944 85 32 73700 
65 2 660 400 Granby ..... 600 | ,# 7 500 
07 Alba 49 18 Grandroy 20 i 80 37400 
seeex “a 12 81'%4Aleom nil 
eae ee 


Range 
1958 Company & July 
High Low Dividend ($) sSales 11 


Range Last 
1958 Compan July 
High 


bi Week Ending 
Low Dividend: ‘s sSales 11 


July 18 
High Low Close 
or latest 


955 Cdn. Husky. 
450 Do. warr. . 
-% Cdn. W. Oil 
1.0 Cdn. Wil’ston 
40 Carleton .... 

-10%Castle O 
6.70 Cent. Bet 'R. 
04%Century .... 
1.55 Charter ..... 
O8%:Claybar .... 
206 oastal 


10562 
4375 
56959 
500 
nil 
nil 
101590 
7000 
15500 
nil 
nil 
nil 


7, ML . . senogem 
: aSBSUSSSRS 


Radiore ..s. 
Rainville ...-« 
Rayrock ..0. 
° Rea Cloud .. 
04'gRed Crest .. 
.02%4,Red Hawk 
Reeves McD. 
90 °.13 os 
25 Renabie 4.09. 
24 Rexspar ‘ 
O2“aRice Lake .. 
sornee- Rup 
Rix-A’basca. 3250 
Roche L.L. . 152700 
Rockwin .... 558060 
Rowan Con.. 30600 
Ryanor *..... 2000 


9500 
1410 
61250 


1,52 $2 Granduc .... 1.37 
33 5 Grandview . 33 2500 
es Great Falls . nil 1500 
28 *"16%Greynawk -» 169950 
09% -.04 Gul-Por Ur, ° nil 
21 8%Guleh ....... 49500 
13 07 Gulf Lead .. 10500 
19.75 12.75 Gunnar G. , 25927 
8.70 5.70 Do. warr 15500 
12 -444%2Gwillim L 40800 


1400 1.75 Commoil §.i0 


1.75 Common P . 
.06%Cons. Allen.. 
22 C, Dragon .. 
29 C. East. Cc. .. 

2.10 C. Mie Mac . 
me ©. Welt oe. 

485 C. W. Pet. 

3.40 Cree Oil .... 

155 Do. warr. . 


tone 


Seusssakssus 


00 

ne 4300 
100 
23800 
nil 
21333 


20 16 

09 07 

16.87% 17.87% 15.87'% 

8.10 8.40 8.00 
1 1 

10% 10 08 = 


28 

H, I, J mf Mw 

93600 05 06 05 .09 
300 2.15 2.00 2.00 
23152 79 79 49 

11508 = 10 ll 09'4 

3000 13% 13% 12% 

9033.19 20 18% 
nil B.08'4 A.10 


05 
5.70 
4.00 
1.95 


D, E, * 
Dalhousie ... 35550 
Dev, Palmer 22189 
Dome Pete 2840 
Dom. Lease.. 300 
Dom. Min'ls. 8500 


2.20 


a oe - 09 2 = en g4¢00 

; 27 a As allnor *.09 . 

.06%Anthonian .. 12 49 Halmon |, 

12 Arcadia ..... 5! 15% 82Hard Rock .. 
95 Do warr. « Boo A 08 Harr. Min. 
4 Area .ncccece 1.15 1 .12',Hasaga : 

Sl Aste <ccese : 14 06 H'd of Lakes 


20 
1,62 
11.00 
2.84 
04 
24 


13 
96 
10.00 
2.60 
02 


15 
1.35 
10.50 
2.80 
-03 


08 St. Michaels. 
44 San Antonio. 
09 Sand River . 


2.84 
03 


09 
a + fa 


3 30 
72 


NBYZAINO .. «+008 
04 Atlas Sulp. . 
16 Atlas Yk. ... 
A74Atlin-Ruff. . 
04 Aubelle ..... 


-l1%Aumacho 

46 Aumaque ... 
1.93 Aunor .16... 
05 Avillabona .. 


.22 Baker Talc . 
03 Band Ore... 
-134Bankeno .... 
06%2Bankfield .. 
-19 Barnat 

{04%Barvallee 
10 Barvue 


107300 
2500 
20000 
2000 


- -1069733 


nil 
4500 


Barymin $04.03 6600 


Base Metals . 
Baska ...«+. 
Bateman «ess 
Beatrice «s+ 
a @B'tie-Duq. .«- 
Beaucage ... 
Beaver L'ge . 
Belcher : 
Bellechasse . 
Belle-Chib . 
/ Belleterre .10 
53 Bethie'm .... 
10¥gBevcon ...«+. 
04 Bibis-Yuk. . 
85 Bicroft ..... 
10 Do. warr. . 
09 Bideop ..... 
20 Black Bay «. 
O4%2Bonville .. 
5%4Bordulac ... 
J Bornite Je 
Bouscadillac. 
Bouzan 
Boymar . ’ 
Bralorne * 30 
'46%4Broulan Reef 
04 Brunhurst .. 
5%Brunsman .. 
1.95 Brunswick . 
05 Buffadison 
73 Buffalo Ank. 
04%Buff. R.L. . 
3.00 Bulolo 50 .. 
.061,Bunker Hill. 
-08'2Burnt Hill .. 
35 Burrex esece 


12 Cable .... 
04 


Calumet . 
3.95 Camp. Chib.. 
Camp. R.L 
5.15 30+°.05 os 
Canadian 
05 Cdn. Ast. .. 
49 Cdn. Dyno. 
12 Cdn, Lith 
Cdn. Mal 
Cdn. N. Inca 
Cdn. N'west 
Cdn. Thor 
Canalask .... 
Canam ..cees 
Candore «+s. 
Can-Erin . 
Can-Met ...«. 
Do warr, 
Canorama «-. 
d Canuba ..+.. 
O3'4Canusa ceees 
10 Capital ....,. 
09 Captain wos 
46 Cariboo ..++, 
.02'2Cartier M. .. 
Cassiar Asb. 
4.40 *ea.10 
3.25 
3.50 Cayzor §.03 
05 Cen, Man, . 
66 Cen. Pat. 
07 Cen. Porc, 
06 Cheskirk ... 
16 Chesterville. 
31 Chib, Jac. 
10 Chib, K’rand 
50 Chib. Min. 
40 Chimo eeee 
06 Chipman 
2.25 Chromium .. 
.07'3Cleveland .. 
euve ‘CUE a cuccice 
1.85 Coast Cop 
1.80 Cochen'r *.05 
12 Cedy-Reco .. 
.10'%2Coin Lake .. 
-20'2Col'stream .. 
20 ColemanA. 
16 Do B 
104%aColomac 
m Comb. Met 
Commercial, 
Cominga .... 
Coniagas ... 
‘ Coniaurum 
-20%Conkey ..... 
.0542Conro 
07 Con 
07 C€ 


Seta . 
05 C Bi-Ore .. 
10 C, Callinan . 
.0542C. C. Cad, . 
. 25 C. Denison . 
3.10 Do warr. . 
2.30 C. Disc’y *.10 
48 C. Fenimore. 
05'2C. Gillies . 
. Goldfield. 
Gold, Arr. 
Hall’ well. 
Howey ... 
Marbenor. 
Marcus 
Mogul ... 
Monpas .. 
Morrison . 
Mosher 
. Negus ... 
© PIER, dace 
. Northland 
Pershcourt 
. Que, G. 
. Que, Y... 
. Red Pop. . 
Regcourt . 
San'rm .. 
Con, Smelt. ~ 
0+°*.20 .. 


“i? 
.25 


"29 


nnannanppannp 


.12%C. 
0448C. 


Castle- Tre " 15 


B’keno. 


6325 
86900 


21800 
20000 
24800 
12150 
1500 
39685 
15100 
7900 
200 
20600 
56771 
1500 
13000 
2300 
14000 
500 


9000 
4000 
39700 
22500 
46800 
83833 
4970 
6700 
6000 
5000 
4350 
12500 
8500 
20000 
1280 
23500 
10700 
nil 


c 


1825 


7500 
4630 
2100 
40500 
7431 
5076 
11700 
8200 
5000 
38633 
146700 
35105 
3400 
107007 
21700 
nil 

nil 
25500 
4750 
12500 


5945 
nil 
1500 
nil 
2900 


+) 587250 


10500 
3000 
21525 
6009 
3250 
14100 
16500 
200 
nil 
nil 
250 
13500 
146070 
3500 
76900 
nil 
nil 
76000 


ro 161424 


66800 
7700 
28900 
750 
2625 
2800 
12100 
500 
nil 
16262 
500 
18051 
13715 
6400 
11650 
3000 
nil 
40500 
698625 
1700 
11500 
2243 
2840 
100 
1950¢ 
1750 
69100 
8633 
7600 
nil 


1500 
9198 
70424 
39750 


9612 


06 2 
06 
08 
25 
08 
18 
16 
12 
38 
07 


0844 


21 
60 


bs to to 3 


Sf} 
o & 
w 


08 
21 


06% 
15% 
14 


ll 


25 


‘07 


= 


oo 


Se oUF 
© 


1,60 

| 25.50 
5.00 
48.75 
28 


1.50 
10 


33 
06 


Headway 
Heath 


04'2Heva 


1.10 


20.350 
3.05 
39 25 
AS 
40 
05 


50200 
20700 
14250 


High.-Bell *.05 7 


Hollinger 
.24+°.12 

Hoyle . 

Hud, Bay 3.00 

Hugh-Pam .., 

Indian Chem. 

Indian L 


1446 
4330 
4147 
18400 
nil 
98300 


‘51 
09 
.06'3 


51 
10 


‘08 


47 


08'2 
05a 


1.30 


22.62%2 
3.90 


45.00 
4 
Al.45 


3 
3 


00%4Scotia Gold 


30 
90 
65 


.05 


23 
ol 
13 
56 


04 


04! 


nil 
14500 
22477 
1600 
4575 
6828 
1000 
500 
13335 
9000 
20125 


Sheep Creek 
Sherritt G 
Sigma M. §.30 
Silbak Prem. 
Silver M, ... 
‘Silver R ee 
Silver Stand. 
Siscoe §.03'4 
Skeena . 
2Slocan Duv . 


1 
68 06% nil 
. 16846 
2500 
18550 
4030 
5395 

nil 
5500 
. 196100 
13000 
27642 
8500 
16000 
11030 
16200 

200 
7000 
3000 
15350 


U, 
12100 
40700 

5600 


40 Inspiration 5650 53 48 € 04 South-Duf . 
Int. Nickel 25 AT Stad'n °44 
69.37%, 2.60+41.18. 14271 7 77.00 * 72.50 09\gStandard G.. 
.18'gInt. Ranwick 622300 52 41 ’ inten ree 
52 Irish Cop. .. 26830 1.80 1.40 7! 49 ax Sere, 
40 Iron Bay... 1100 1.75 1.65 ‘ ‘on ree ses 
1 Island Lake. nil . . . — Ye ma 
.25 Iso Uran 36400 “ons _, oa 
12 J. Waite $2.02 3000 . 3 cab yd , 
89 Jacobus .... 120715 4 Steeloy a 
37. «Jaye 67400 8.25 Steep Rock . 
08 Jeanette «s.. 12000 09 Sturgeon R.. 
12 Jellicoe ..se. $9650 ° . } 04 2Sudbury G 
10'2Joburke .... 33500. z ‘ : 3 70 Sullivan §¢.06 
20 Joliet Que, . 7600 3 30% 2s f : - Sunburst 
08 Jonsmith ... 456000 1 ‘ ) Sunloch 
.38 R. J. Jowsey 17330 


K, L 

05 Kenville .... 21000 
75 K.-Addison .80 6240 
95 Kilembe . 1600 
27 Do warr. . 1825 
05 Kirk, H. Bay 19250 
36 Kirk. Min. 5700 
08 Kirk, Town 3000 
05 Kontiki Ld 1000 
91 Koot. Base nil 
75 Labrador 2766 
90 Lake Cinch , 1100 
40 L. Dufault 6400 
07 L. Lingman. 6500 
16 L, Osu < 3000 
3.90 L. Shore .... 6000 


79.00 
7 


oe eeee 


09'Sunshine 
03'%2Surf Inlet .. 
01 Sylvanite ... 


T, 
Tache Lake. 
Taureanis 

Do, v.t ‘ 

Taylor B. ... nil 
Tazin . ° 27500 
T.-Hughes *.05 4632 
Temagami 28100 
Thompson .. 28000 
Tiara 17000 
Tib Explor 8500 
Tombil! 1000 
Torbrit S 1600 
Towagmac 3500 


eeeee 


700 
35000 
10025 
10700 
17600 

4000 
2000 
1000 
29000 
6000 
4312 
4450 
4500 


Ww 
2522 
6500 
4500 
3000 

nil 
9500 

nil 
2000 
3700 
1500 
. 526200 

500 
11814 

nil 
19000 


2000 
4500 
9800 


exp. . 


50. 





10 Yale Lead .. 
-0542Yellorex .... 
69 Y’ke Bear .. 
03 Yukeno .. 6300 
54 Yukon C, §.06 nil 
-1642Zenmac - 112100 
-ll4%Zulapa ...... 3250 


Oil Stocks 


13 Acme .01 ... 
45 Ajax sese 
02 Albedena .. 
-34'2Alta. P. Con 
04 Aldina ... 
30 Allied Rox, . 
46800 09 Altex .. 
'154aNat. Ex. .-.. 14200 2 . i See... 
.04%4Nealon ..... 191000. 7 ‘ 061 ne et Amer. Leduc 
‘11 Nello Min... 500 15 i 
22 Nesbitt L. 7400 1.10 Anaconda ... 
04 N. Ainsworth — 7000 —aaaeee 
“Alger ... 13838 om. Anglo-Am. 
Athona .. 120341 ere Apex 
|; Bidl'e ..; 12000 1.00 FARTNATA oor 
. Calumet . 68633 
N Cronin 2200 
¥. Delhi . 43700 
Dick’n *.05 11795 
Formaque 34100 
G'dvue .. 8750 
Hamil ... 193700 
Har'na .. 5000 
. Hosco ...1767318 
{mperial 1000 
Indian .. 2300 
. Jack Lake 2000 
Jason . 17000 
. Kelore ... 95000 
15700 
5700 
29500 
. 624200 
17500 





15 L. Wasa ...% 1000 -~. ee oan 
2.73 Le Luz .... 2100 Trebo, 48000 
2.20 Lamaque *.10 400 then eae ‘1200 
‘95 Leitch G. *.03 30250 Trinity 483345 
19 Latin Am 1000 Trojan 35633 
.06 Lencourt - 10500 Ultea-Shaw 67233 
04 Lexindin ... 101100 Union Min. | 6800 
04 Lingside .... 18700 ‘ United F Asb.. 5850 
At Lithium .... nil 05%Un. Estella . 3500 
1.50 Little L.L 4265 United Keno 
0314,Lomega 13500 3.40 * 2964-+¢.10 
49 Lorado Ur 22050 ‘ 06 Un'd Mont 
a Do wart 900. “ ‘ .60 41 Un New For, 
.0842Louvicourt 7000 ‘ . g ; 10% Do. rts 
10 Lyndhurst ., 234900 ‘19 | : 
05 Lynx Yk 4500 a 
02 Valley 
M 06 Valor 
nities 01%4Van'da ‘48 
2.40 1244.03 .. 109 19 Vanguard 
24 MacDonald. 10000 ‘ 00 Ventures 
05 Macfie 67100 2 10% 11 2 15 ViolaMac 
90 Macleod .... 9345 f i ; 12° Virginia 
Madsen R.L. | 
1.70 * 05+ .05 21350 
04 Magnet 12000 § 56 5 te * 
‘03 Majortrans . 10500 34 0: Se eee ee 
92 Malartic 10724 § n 5 ‘021 Wendell . 
.0642Maneast Ur... 12680 0642Werner Lk 
‘25 Maraigo .... 516938 4: 23 ‘24 West Ex. 
05 Marcon ..... 2200. . . 18 ‘071; 05 West Mal. 
40 Maritimes ... 128530 ‘08 West. Min. . 
18 Marpic . 14500 05 Westville 
.08%Martin MeN, 84800 66 Willroy 
2 Massberyle nil. { . : 98 Do. warr 
16 Matachewan. 559100 .2: 35 24 2¢ : 13 Wiltsey C. 
12° Maybrun 15300 05 Winchester 
6 McIntyre 12 Windfall 
.25 2.00 + *1.00. 585 02 Wpg. R. Tin 
-10%McK. R.L. .. 241100 J 2 25 Wright-Har 
.06%McMarmac . 88625 . , : A ‘ . 
-14 McWatters .. 38800 
09 Mentor Exp.. 16000 
61 Merrill Is. .. 39200 
08 Meta Ur. ... 21600 
‘ .38 Mid-Chib. .. 2100 
1 65 Midrim ..... 17208 
.20 08 Midwest .... nil 
3.15 1.77 Milliken L. 37415 
1 07 Mindamar .. 2500 
14.25 9.10 Mng. Corp. *.25 2829 
22 08 Min. Ore ... 689400 
-07% Mogador 7000 
5 Molyb'nite . nil 


Moneta 3200 
Monpre ..... 9700 
Montgary .. 25350 
Mt. Wrig ht . 168641 
Multi-Min 13872 


29600 = 21 
18350 65 
nil 
9283 
40900 
2000 
500 
ae we 
23500 =—.16 
nil 
150 
72350 
350 
26000 
3400 


5010 
235 


35 
13% 
35 


-16 Nama Cr. ... — 


1.60 
.20 
9.15 1 
04144 
1.80 


Bailey-Sel 
Do, 5° 


9.15 1 
24.00 2 
1340 24.00 
7600 1.95 
31500 07% 

25100 40 
a 
8000 6.064 
1000 12 
6500 15 
nil 
5750 


c 
500 
30700 
‘10 3315 
nil 


Bashaw 
Bata 
Blue Crown , 
Bonnyville 
Bralsaman .. 
Britalta ... 1.95 
N. Minda-S, . 
‘ N. M’l'que. 
-0442Newnorth .. 
85 N. Pac. Coal 
05"2N Rouyn ... 
d N,. Santiago . 
N. Senator .. 
N. Taku . 
N. Vinray . 
N.W. Amulet 
Nickel Rim . 


Cabanga .... 
Calalta . 
4100 7.75 Cal. & Ed, 
5500. J d : 2 Calvan 
49000 Canada 
1700 150 Cdn, 
nil 15 Do. 
17500 3.50 Can. So. Pet. 
3500 55 Do. warr. . 
8700 Canadian 


Oil L. 
warr, . 


1900 

900 
1876 
1500 


B.02 


B3.60 A4.00 


23.00 





.23 : 22 
70 j .70 
.03 
39 .39 
15 7 0844 
12% . 
B.024% A.04%%4 
18% 17% 


12% 

02% 

17% 
3.60 
1.50 
17 
10.00 
04 
1.81 


1.50 1.30 
.23 17 
0.00 9.00 
05 04 
1.81 1.80 


0.50 
4.12'4 


9.10 
23.00 
22.25 

1.93 

07 
-38M 
A.10 
08 -06 42 
1% .11% 
17 15 
B.73 A.78 
1.95 1.83 


9.70 
24.121 
22.25 
2.20 

09% 
44 
B.09 


Nipissing ... 
Nisto 


Nor Acme .; 
Noranda 2.00 


4900 
42600 


7100 
7308 


1 


3.75 


80 


5.00 


96 


Cdn. Atlantic 18755 
Cdn. Chieft'n 18600 
Cdn, Dev. . 37370 
Cdn. Ex. G&O 9665 


ll 
17 
7.20 
4.15 


7.62'4 
20.1242 
19.87% 
21.3742 

1.31 


“30 


BS 
33 
4.15 


35.00 
1.90 
.03 
33 

15 
44 


1.58 
20.50 
33 


06 
15 
40 
10 
04 

1.50 
02% 
29% 


64 
14.50 
28.50 


60 
88 
1.26 
04 
5.15 
10 
27 
2.25 
2.65 
.20 
12 
1.42 


19'2 
39 
88 
1.98 
16 
1.90 
40 
4.60 
1.90 
1.55 
14 
15 
aU. 


05'¢East Cdn. .. 
05%2Edoran ..... 
08%2Emp, Oil ... 
5.00 Fargo .... . 
2.75 Ft. St. John 
01%Freehold .... 
6.90 French P. pf. 
-38 Futurity .... 


500 
12500 
11008 

3100 
4350 
2000 
1285 
19950 


07 
.08 
4 
6.45 
3.75 
02 
8.50 
60 


.05 »« Gaspe ses 
02 Gateway - 
3.05 Gen. Pet: .20 
2.75 Do. A .20., 
-ll Golden Sat. . 
.0342Golden Sp. . 
15.00 Gt. Plains .. 
Gridoil 
Hargal 
Henderson .. 
High Sarcee. 
Hi-Tower ... 
Home A .... 
13.75 Do. B . 
15.50 Hud. Bay O 
-77 Humber 


14#00 


6000 
3000 
300 
2500 
500 
7000 
1680 
nil 
2000 
1500 
8500 
100 
13335 
4631 
6073 
13900 


07 
07 
10 
6.20 
3.50 
.02 
8.00 
53 


ov 
03 
3.70 
3.30 
15 


06 
17.75 
02 
08 
18 
7.00 
18.75 
18,62' 
19.75 
1.05 


1, J, K, 


-14 Israel Cont. . 
20 Jump. Pound 
90 Jupiter ..... 
034aKenare ..... 
08 Keno ..ccccs 
05 Leamac .. 
07 Leduc Cal 
.21 Lloydminster 
07 Long Is. P 


eee 


nil 
4000 
3400 
300 
nil 
1000 
7200 
nil 
5500 


‘25 
12 


07% 


09 


08 Marigold ... 
-O14%Marvel ..... 
Medallion ... 
Merit ...+ees 
Merland «ses 
Midcon ..... 
Mill City ... 
Mili Creek . 
a Mollusca .... 
'03%Monarch 
1.50 


Concord . 
. Cont, 
. Davies ... 
Richfield. 
N. Spring 
1.05 Superior . 
80 . York 
12 Northcal .. 
2.75 North Can 
Do. 512% =. 
30.00 2.75 
110 De. warr. 
O1LY4N, Cont e 
-18 Northland .. 
09 Nuco oe 
07 Nu-Reality 


48100 
nil 
14236 
5500 
5100 
88010 
26994 
nil 
nil 
nil 
5000 
46550 
3700 
1000 
12700 
6200 
9500 
30600 
14016 
3°40 
55000 
800 


60 ¢ 


1390 
41800 
nil 
31500 
30050 


25 
10 
07 
17 
45 
20 


03% 


10 
oR 
80 
27 


50 
50 


0276 


il 
40 


Oo, P 


1.10 
15.75 
20 
2.90 


Okalta 
Pac Pete 
Pan West. 
Parker Drill 
Peace River P, 
Permo pf. .. 
Peruvian 
Petrol ..... 
Phillips .ees. 
Ponder ..es. 
Prairie ....06 
Prosper ..... 
Provo .. 


18200 
22225 
9600 
400 
7600 
18400 
7050 
35300 
12200 
1500 
1600 
7500 
45295 


1.19 


17.87% 20.00 
27 


27 
2.95 
38 
60 
18 


Qa, R 


04. Que. Oil D. . 
.08'2Quonto 


15 Ranchman’'s O 


.06%2Reef Explor., 
.01%Renfrew .... 
1.00 Richwell .... 
01%Ridgeway ... 
_ 09 Rocky Pet. 
-16 Royal Can. V. 
10.50 Royalite *.0614 
Do, 5%% pf. 


20.50 1.31% «200 


Sage... cccvse 
Sapphire s 
Do. 5% debs. 
Sastex .. ; 
Scurry Rain 
Security 
Select Oils .. 
Share Oils .. 
Silver City . 
Siscalta ° 
Souris Val. . 
So. West Pete. 
So. Union .. 
Spooner ..... 
Stanwell .... 
Sturgeon 


T, 

34 Texas Cal. . 

85 Tidal Pet. .. 

30 Titan 

.02\4Transfield .. 
4.00 Triad 

05 Tri-Zone 

23 Turner V. .. 
12.00 United Canso 
1.63 United Oils . 

-16 Vanalta .... 

05 Vandoo ..,.. 
1.10 Van-Tor ,.... 


14100 
20600 
1150 
7000 
7000 
71364 
6500 
51026 
51140 
9070 


1285 


Ss 


nil 
15500 
190 
500 
15652 
9685 
3400 
500 
nil 
6100 
2000 
nil 
500 
27400 
8750 
2000 


U, 
17000 
31500 
39504 

nil 
20348 
nil 

1000 


11 1244 13.00 


21.12! 


94 
39.00 
06 
1.99 
5.50 
05 
05 


2248 # 


165060 
nil 
56200 
35475 


Ww, Y 


.08%2Wayne '..... 
17 Wespac ..... 
W’burne .... 
W. Cdn. O&G 
eee 
W. Decalta 
Do. B warr. 
W. L’holds . 
W. Maysgill . 
N. Naco 

W. Warner . 
d Y'ke Can 

S. funds aalnitial 


1.65 


88695 
9347 
23400 
8805 
7550 
13103 
25800 
nil 
9350 
6000 
1000 
40200 


2 21.50 


07 06 
03% 034 
3.75 3.50 
3.30 3.25 
14 14 
05'4 05 
18.8742 17.75 
B3.60 . A4.25 
02% 02% 
642 06'2 
21 184s 4 
7.25 7.25 7.25 
19.50 18.12% 19.00 
19.25 18.37%@ 19.12%, 
21.37% 19.87% 21.371, 
1.20 1.03 1.06 


34.00 
1.65 
03 
B.20 
12 
38 


1.20" 
2 19.00 
26 
2.95 


1.29 1.20 
17.87! 
29 25 
2.95 2.90 
42 35 
1.70 55 
1.20 10 
78 72 
15 00 
24 24 
94 55 
22 

2.55 


1.70 


04 
10 
¥.14 
-06 Ve 
03% 
1,37 
02% 
10 
40 
11.37% 2. 00 


21.12'2 2 


B.26'3 A.30 
92 a4 
7.00 35.00 
06 06 
2.07 1.90 
6.00 5.25 
06 05 
0442 0414 
B.05 A.07 
1.15 1.00 
ll 10 
B1.03 A1.05 
15% .15% 
-20 18 
B85 81 d 
074% O7% 07% 


5.85 
05 
04% 

05 


13 

22 

72 

1.90 1,79 
1544 13 
1.83 1.65 
27 20 
B4 25 A4.40 


DAILY 


EAST 
AND 


Montreal Saskatoon 


Ottawa Edmonton 


serving 


Toronto Jasper 


Winnipeg Vancouver 


“CANADA CONVERSION LOAN 1958” 


All holders of 3% Victory Bonds are NOW able to convert their 
Bonds into new Government of Canada Bonds at a considerably 


higher interest rate, 


plus an immediate “cash adjustment”. 


We shall be glad to lool: after the conversion for you. 


Enquiries invited — write or telephone. 


KIPPEN & COMPANY INC. 


Investments 


MONTREAL 


St. James Street West 


Telephone: UN. 6-2463 


J, Bravwey. Streit & COMPANY 
LIMITED 


MEMBERS: 


1.84 
95 
.08 


13% 


1.75 
90 
08 
12 


tLess than board lot. 


The Toronto Stock Exchange 
Canadian Stock Exchange 


6.37}: 19.75 iw hen 
’ 55 : 74 §Paid 


eDividend deferred. 


C. Sud'ry ... 
Cont. Min. .. 
Cont. Potash. 
Conwest > 
Copper Corp. 
Copper Man. 
Cop. Rand . 
Coulee ....++ 
Cournor .... 
Cowichan ... 
Craigmont .. 
‘07%Crestaurum . 
06 Crolnor ..... 
.O7T%Crowpat .... 
01 Cryderman . 
0742Cusco 


16762 
76094 
1420 
2270 
8700 
5552 
175043 
3400 
1000 


03% Cdn, F’tune 10250 
30 Cdn. H, Cr. 3350 
a 8 65 Cdn. H’stead 10582 


74 7 . J 05% Norgold 
1.07 . 5 J 07 Norlartic 

50 2.23 Normetal *.09 
3.55 f ‘ 18 Norpax . 

28 3 .07\4Norsym’e ... 
09 4a OT44N A, Asb. . 
2.23 ; N Am. RM. 
55 N. Goldcrest 
08 N. Rankin . 
7600 58 North Can, . 


26767 2. 2.75 Northspan .. 
6200 ° a al 


s900—, ll 
34000 12% . 
nil B.ol = A.02 
27 23 


7000 
171176 
2611 
13400 
61900 
1825 
300 


shown nil the figures are bid, asked and latest sale 
in 1957. fExtra paid in 1957 
*Paid or t deciared in in 1958. 


~ New Highs and Lows | 
During the week ended July | 
! . . Cdn. Atlantic 
2 18, 51 new highs and six new | Cdn. Exp. G. 
. , , Cdn. W. Oil 
29| ows were recorded among the) (an; WO! nio 
general stocks on Canadian| Cons. East Crest 
stock exchanges, In the min-| — [a 2 a 
. =I New Lows — 19! 
ing group, there were 22 new | Seiten tell cunan 
highs and 11 new lows. —_—_—_—_——_— 


GENERAL 
New Highs — 1958 


Agnew Surpass Maclaren Pr. 
Albt. Dist. Macleod’s A pfd 
Algoma Steel 


Calgary Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 


35 
1,90 


Dividends 


Continued from page 40 

“ao Sigma M 15 Jul. 28 
1600 1. ‘ Silverwood Dair. A Oct. 1 
19003. 3. ' 5 | Da ‘ ° Oct. 1 
4300 2. ; Y | N. Slater Aug. 1 
. 500 (Cy / 7 Southam Co, Sep. 29 * 
. 207708 |}So Can, Pwr. .... Aug. 15 
nil | Stand Fuel 41%p Aug. 1 
12200 | Stanley Brock A Aug. 1 

Do B 


Aug. 1 
o 


Aug. 1 
21250 
500 


Aug. 15 
Oct. 4 
2 
237755 
13600 


Oct. 1 
17000 


OILS 
New Highs — 1958 


D. Leaseholds 
New York 
Richwell 
Turner Valley 
United Canso 
Vandoo 


& Oil 








-10%Norvalie 
O1%Nuclear .... 
-14 Nudulama .. 


D, E, 
10%Dablon ..... 2834 . 20 
15 Daecring ..... 179393 . 12 
12 D’Aragon ... 207000 48 
.22%:Decoursey B. 14150 5 35 
.1042Deer Horn 3500. 18 


Steinberg’ s pfd. 

| Sterling Trusts 

|} Sun Life Ass. .. 

| Tay., Pear. & C. pf 
Thompson Pap. Box 


6 Obalski «ce. 
04 Obaska «+++. 
45%,0'Brien .... 
05 Ogama ...... 
.11%2Oka 


Aug. 15 
Sep. 2 


. 
a=3 


ea 


pebece 


: 4 


Bes 


ae Eldona . 
Detnite §.02 . 
Dickstene C 
Doisan ...... 
Dome 
.70+%.05 .. 


Donalda .... 
Doreen .. 
Duvan “s+ 
Duvex ...... 
\%gEast Amph. 
E. Mal. $. 05 . 
E. Hull. $e.15 


os 
a 


weSsee5-882 8333: 


Falconbridge 

1.004°.10 . 
Fano K 
gen 


Do. warr. 


63666 
2600 
nil 
19025 


2727 
164600 
nil 
12600 


14 
54 i 
Boo A 
46 
15.12% 14.00 
13% 
“17 


-ll 
4 


‘11% 
26. hg 26.25 
13 1.12 


11% 
13 


20’ Leary cece 


Opemisca .«.. 
Opemiska .. 
Orchan ...+. 


33000 


| Tor.-Dom 
Tr. 


Can. Shs. C .. 


| Union Gas 


} Un. 
Do B 


Corp. A 


Sk. ... 35 Aug. 1 
Aug. 1 
Aug. 1 
Aug. 15 
Aug. 30 


Orenada ..+. 
Ormsby «>. 
Osisko ..s++- 


Un. Fuel A ......... 


oe 15 Oct. 
| Un. Grain Gr. A .. 


1.00 Sep. 





Vane. Ice & C. St. 
| Vane. Pac. Pap. A 
Ventures Ltd. ... 
Viceroy Mfg. A .. 
Waite Amulet M. .. 
West. Can. Brew. .. 
Westminster P. A. 
Do 


13° PCF Explor.. 
42 Pac. Nickel . 
41 Pamour P. .. 
-04'4,Paramaque . 
-0342Parbec 
Tietereen cedes 
‘ Partridge ... 
3 


‘174 Jul. 


30 Aug. 
4561 Aug. 


5 OOP sn oe ts 


4—Initial. 


+—U.S. funds, 2Extra, 
*—The ex-dividend date is usually at 
least two full business days prior to the 
| record date 
e@At rate of .25 per annum paid for 4 yr. 
per. ending Jul. 31/58. 


Bond Redemptions 


Bond Issues Rate Year Date Cal pr 
*Brit. Amer. Oi) Co. utd. 1957 Issue deb. 
5%% 77 A 1 106.51 
Cdn. West. Lumber Co. ist Mtge. 
S.F. deb. ser. A 
4% "62 Aug. 1 102.00 
sLoblaw Greeters Co. Ltd. 


6% "I? Sep. 1 4103.00 
| *MacMillan & Bloedel Ltd. 
Ist mtge bds. 

"65 Sep. i 4101.00 


Pater 
4.20 Patino o§.20. nil 
2.50 Pato Con. *.20 3537 
33 Paudash .... 34100 
14 Paymaster .. 44050 
20 Peerless .... 32500 
180 Pend-Oreille 1400 
AS Pennbec . * $00 
2443Perron ... 14500 
$2 Pickle Cr. *.10 7142 
Pioneer G 


& 


+ wee 
&388 


~ 
SS 


nt 
Oa 


beoeessassss 
BeRSSuze: 


$2 


, 


Sere 


2. 
as 


Andian Nat. 
Arcan Corp. 
Argus 
Bk. Can. Nat 
Bathurst Pr. .B 
Belding Cort. 
Can. Cement 
C. Breweries pfd 
Cdn. Cottons 
Cdn. Food Pod. 
Cdn. Indust pr. 
C. Oil warr "53 
Catelli Food A 
Cockshutt Farm 
Dom. Fdries 
Dom. Glass 

Do pref. 
Dom. Stores 
Ford (Can.) B 
Gen. Motors 
Imperial Oil 
Loblaw Comp. A 

Do B 


Maple L. M. pf 


Molso! 
Do 


Niag. 
North 


Okan. 
Beauty §. 


Ont. 
Do 


mn Brew. A 

B 

W. Weav. B 
Que. Pwr. 
Helicopters 


pref. 


Powell River 
President Elec. 


Prov. 


Transport 


Rolland Pap. A 


Shop 
Sicks 
Do 


& Save ‘37 
Brew. 
v.t. 


Steel of Can. 


Third 


Cdn. G.1. 


Tor. Elevators 
Traders Fin. A. 


Trans. 


Mt. Oil 


Westminster P.B. 
Weston Geo. A. 
White Pass Yukon 


New Lows — 1958 
East Koot Pr pfd London Hose 
Westeel 


Freiman Pref. 
Jefferson Lp 


John 
G 


Wood A 


ININ 
New Gighs — 1958 
Hudson Ba 


Agnico 

Ansil . 

Arno 

Barrat 

<— Malartic 
Cdn. North Inca 

Copper-Rand 

Gaspe 

Golden Age 

Grandview 

Ama 


SET RRR Ree eee eee 


see Pe ee we we wee ee 


‘Operation Upturn” 


NAME 


ee 


It is apparent that something more than a 
normal business upturn will be needed to restore 
the earnings growth of many manufacturing 
companies. A few, on the other hand, are 
approaching their problems in a vigorous, 
imaginative way, and their prospects are above 
average. 


The July issue of our Monthly Bulletin dis- 
cusses t' is ruvject under the title “Operation 
Upturn”. It also contains a review of the 
Canadian manufacturing industry and a com- 
ment on Russell Industries Limited. 


This complimentary Bulletin is now 
available to interested investors. 


Ross, Knowles & Co. Led. 


25 ADELAIDE STREET WEST, TORONTO 


| Hamilton Brantford Windsor Sarnia London 
|! Sudbury Niagara Falls Brampton 


CUO eH eee 





Mining Investments 
Noranda Profits Drop 33% 
While Gold Mines Lift Net 


First half results of members 
of the Noranda group of com- 
panies tells in capsule form the 
present situation in Canadian 
mining. 

In brief: 

@ Gold mining is a strong sup- 
port with higher first half earn- 
ings reflecting a better price for 
gold as a result of smaller prem- 
ium on the Canadian dollar. 
However, the dollar premium 
has been rising recently. 

@ Base metal profits are down 


in direct reflection of lower. 


prices for copper, zine and lead. 

Noranda Mines, kingpin of the 
giant copper-gold group of pro- 
ducers and affiliated industrial 
operations, reports a drop of 
33% in net profits in the first 
half of 1958 at $4,723,000, equal 
to $1.05 a share. 

For the other members of the 


Noranda family reporting this 
week: 

—Waite Amulet Mines has 
estimated net profit down 45% 
from the first half of 1957. 

—Pamour Porcupine Mines 
net climbs 86%. 

—Hallnor Mines profit is up 
7%. 

—Aunor Gold Mines net rises 
44%. 


Here are more details and | 


statistics on these semi-annual 
statements. 

NORANDA MINES — Earn- 
ings continued to be affected by 
falling metal prices, premium 
on the Canadian dollar, and 
reduced business activity, says 
John R, Bradfield, president. 

During the half, Canadian 
copper price dropped by 114c¢ Ib. 
to 24c and average price re- 
ceived was 24% below the price 


SS ANNOUNCEMENT 


COUTTS HALLMARK APPOINTMENTS 


WILLIAM E. COUTTS 


DONALD S. PORTER 


A? @ recent meeting, the Directors of the William E. Coutts Company Limited elected 


William E. Coutts Chairman of the Board and Donald S. Porter, President. Established | Per shore ....... - 


by Mr. Coutts in 1916, the firm has expanded steadily until it is now Canada's 
largest greeting card manufacturer, with a payroll over 500 including 42 salesmen 
Jocated in prineipal cities from Newfoundland to British Columbia. 


PATRICK HARRISON 


& COMPANY LIMITED 
MINING CONTRACTORS 


Specialists in 
ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 


Plant and Equipment Supplied 
on contract and rental basis. 


Call on us for 
quotations 


HEAD OFFICE 
NORANDA ~- QUEBEC 
P.O. Box 370 
Telephone Noranda — Roger 2-3581 


CANADA CONVERSION LOAN OF 1958 


Our facilities 
are at your 


disposal 


Draper Dobie 


& Company Ltd. 


MEMBERS THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W, TORONTO-@ EMPIRE 3-817! 
SUDBURY e WINDSOR e NORTH BAY e ST. CATHARINES e PORT COLBORNE « LONDON 


for the same 1957 period. 
“Recent increases in U.S. cop- 

per prices have been offset by 

reimposition of a tariff on cop- 


per entering that country,” he} 


| comments. 


Final stage of the Cutler, Ont., 
acid plant. will be completed in 
September when the new pyrite 
unit is expected to start produc- 
tion. 

Noranda production rose to 
15,597 tons copper from 14,313 
tons and 97,476 oz. gold from 
92,144 oz. in the first half of 
1957, 


Operations at Gaspe Copper 
Mines reached capacity in April. 
Tonnage treated averaged 6,- 
488 in the second quarter, up 
from 5,550 tons treated in the 
first quarter. Production totaled 
20,181,000 lb. copper, ahead 
from 16,754,000 lb. Profit be- 
fore depreciation and write-off 
of preproduction expense is esti- 
mated at $2,324,000 for the six 
months. Debt was reduced by 
$2 million. 


Empresa Minera de Nicaragua 
earned an estimated $225,000 in 
the first half, ahead from $75,- 
000 in the first half of 1957. 
Sales and earnings of Canada 
Wire & Cable have been affect- 
ed by reduced demand and 





lower profit margins. Net earn- | 


VOMES. vc cee 


ings of Noranda Copper & Brass 
were about the same, reflect- 
ing a smaller decline in value 
of metal inventories although 
profit margins were reduced, 


—— First Half 
1958 7 
‘19,360,000 
6,612,000 
715,000. 
1,576,000 
250,000 
3,135,000 
7,072,000 


$ 
17,951,000 
7,764,000 
998,000 
1,991,000 
250,000 
2,225,000 
4,723,000 
1.05 


PAMOUR PORCUPI 


Total income 
Costs. .... 
Interest .... 
Depreciation 
Outside explor, 
Taxes 


NE 


MINES — The sharp 86% jump | 
in profits to $138,500 from $74,- | 
600 in the first half of 1957) 


reflects increased tonnage treat- 
ed, improved grade, higher price 
realized for gold. 

In the 1957 period the com- 
| pany had a profit of $80,000 on 
sale of investments whereas no 
similar profit is reported for the 
first six months, of 1958, 

Mint price received for gold 
averaged $34.12 oz., compared 
with $33.46 in the same period 
last year, reflecting decreased 
premium on Canadian funds 
which averaged 2.58%, compar- 
ed with 4.46%, says James Y. 
Murdoch, president. 

Mill treated an average of 1,- 
774 tons daily with about 25% 
coming from the west end and 
averaging $4.28 a ton and the 
balance from the east end of 
the mine averaging $3.33 a ton. 
Drifting on the 800 ft. level is 
seeking the downward exten- 
sion of the 51 East Vein and a 
drift from Hallnor Mines on the 
3,400 ft. level is being extended 
to investigate a diamond drill 


1.58 | 


| ton, 


| Estimated credit under 


| Per share 


|estimated net profit of $998,900 








Dome Pete 
Output Up 
Profits Off 


Dome Petroleum reports 4.3% 
increase in estimated gross in- 
come for the first half of 1958. 


Estimated net production, af- 
ter all royalties, totaled 530,000 
bbl., an increase of 19.6%. 

Dollar revenues did not show 
the same proportionate increase 
as,production, the company says, 
largely because 1957 revenues | 
included substantial non-recur- | 
ring income. 

First quarter operating profit 
was $448,504, compared with 
$499,367 a year ago, reflecting 
lower crude prices and decreas- 
ed market allowables. 

Working capital on March 31 
was $239,417 compared with 
$1,518,911 a year previous. 

In the first half this year the 
company participated in drill- 
ing 29 wells, 19 of which proved 
successful. 





intersection of 0.62 oz, per ton 
over 29 ft. On the 600 ft. level, 
the Three Nations Vein has been 
exposed for 600 ft, with an 
average grade of 0.11 oz, per 


—— First Half —— 


Tons milled 

Recovery per ton ..s.. 
Gold production 
Investment income .. 


$3.25 
$1,049,200 
59,100 


The Emergency Gold 

Mining Assistance Act 
Costs . 
Depreciation 


189,000 
1,140,300 
15,000 
3,500 


200,000 | 
1,102,600 


Profit on sale invests. . 
Est. net profit 


WAITE AMULET MINES 





or 3le a share is down from 
$1,832,000 or 56c as price re- 


|ceived for copper sags 24% and 


price received for zinc drops 
22% in the first half of 1958 as 
compared with the same period 
last year. 

Curtailment of ore production 
from the West Macdonald mine 
will increase unit costs in the 
second half, Mill -treated an 
average of 784 tons daily from 
the East Waite and Amulet Du- 
fault and 956 tons from West 
Macdonald. 

Eight drill holes will probe a 
large area between the East 
Waite orebody and the northern 
boundary of the Waite Amulet 
property this summer. 


— First Half —— 
1958 1957 
141,823 149,765 

- $1,417,000 $1,788,200 

462,000 990,000 
637,700 667,700 
37,500 33,500 
205,000 245,000 

+ $ 998,900 $1,832,000 


ADNOR GOLD MINES 
Earnings from operations rose 
6.2c a share, largely attributable 
to the expansion of mill capac- 
ity. In the first half of 1957 
the company had a profit on sale 
of investments equal to 3c a 
share, James Y, Murdoch, presi- 
dent, notes. 

Mill treated 651 tons daily 
average in the first half of 1958, 
compared with 517 tons and the 
mint price received averaged | 
$34.12 an oz., up from $33.50. | 


Tons milled 

Metal, misc. income 
Amulet Dufault divs 
Costs 

Depreciation 

Taxes 

Est. net profit . 


THERE IS A DIFFERENCE IN WIRE ROPES 


DON 


ALD 


make over 100 different 
types of wire rope .,. 


Our customers want it that way. 


They can order wire rope for any service and be sure 


of getting a rope, made exactly for the job it must do. 


Donald customers are found in mining, logging, con- 


struction, shipping and most other industries, ° 


” One of Canada’s largest manufacturers 
, of wire rope and cable. 


DONAL 


LIMITED 


‘ROPES AND 
WIRE CLOTH 


HAMILTON @ @ CANADA 


Sole licensee for TALURIT (1.M. REG'D ond PAT'D) the world’s 
finest wire rope mechanical splicing system, 


MANUFACTURER of ‘Wire Rope 
and Cable. Perforated Metal 
Screens. Woven Wire Screens. 
Industrial Wire Cloth. 


Write for your copy of Donald Wire Rope 
Sling Catalogue. It's full of valuable sling 


data, 


lof the Aunor-Delnite boundary. 


Record of Financing 


Deminion Governments. Offerings of 
Corporation and Securities. 


DOMINION 
Gévernment of Canada Treasury Bills— 
Due Oct. 10, 1958, $115,000,000. Issued July 
10, 1958. Sold at $99.588 to yield 1.68%. 


MUNICIPAL 
Township of Pickering, Ont. — 5%% 
meg me. o- Sept. 1, 1959-78, $270,000. 
ssued June 20, 1958. Sold at 50 t 
Gouijlock & Co. Ltd. = here 
School Commission for Mun. of City of 


Granby, Que. — 4%% and 5% debentures, |* 


due June 1, 1959-68-78, $570,000. Issued 
July 3, 1958. Sold at $98.78 to A. E. Ames 
& Co. Ltd., Dominion Securities Corpn. 
Ltd. and Banque Canadienne Nationale. 

City of Joliette, Que. — 4% and 4%% 
debentures, due Aug. 1, 1959-68-78, $193,- | 
000, Issued July 3, 1958. Sold at $96.59 to 
Credit Interprovincial, Ltee. 

Township of Puslinch, Ont. — 5%% de- 
bentures, due June 1, 1959-78, $40,000. Is- 
sued July 5, 1958. Sold at $98.57 to Bankers 
Bond Corpn. Ltd. * 

School Commission for Mun. of Papi- 
neauville, Que. — 4%, 419% and 5% deben- 
tures, due July 1, 1959, and July 1, 1960- 
68-78, $96,000. Issued July 6, 1958. Sold at 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


July 21, 1958. 


Int. 
Rate 


% 
Alg. Cen. H.B.R. 5 
Bell Telephone . 5 
Bowater Pr. Co. 33 
Brazilian Traction 

L. & P, 43 
B. C. Electric .. 

Do. 

Do. 52 
B. C. Telephone 5 
Calgary Pwr. .. 3) 
Consumers Gas . 52 
Gatineau Pr. D 3i 
Gt. Lakes Pr, .. 52 
Maclaren-Quebec 

Power , 3 
Mexican L, & P. 5 
Nat. Lt. & Pr. . 4) 
North. Que. Pr. 4) 
Pave Corp. ... 54 
Qte. Nat. Gas . 53 
Que. Tele. ..... 6 
St. Maurice Pr. 34 
Shaw. W. & Pr. 43 
Tr. Can. P. L, 5.85 
W’coast T. Deb. 5} 
Industrial Issues: 
Abitibi Pr. P. 


Public Utility 


Prev. 
Issues: 


Week 
Due Bid Ask. Bid 
‘59 141 145 = 140 
"72 1014 103) 102) 
ee. .1 vase 85 


*70 
"67 
“80 
"17 
"82 
"12 
"17 
*70 
"17 


84 
87 
102 
1014 
106 





"69 
"95 
"61 
"67 
"77 
"85 
"17 
"70 


76 
"87 
"88 


"17 
Do. "74 
Acadia-Atlantic 
Sugar 
Alum. of Can. . 
Bathurst P, & P. 5 
Bicroft Uranium 
Can. Bread .... 
Can, Cement ... 
Can, Steamship . 
Cdn, Brew. 
Cdn, Canners ., 
Cdn, Celanese , 
Cdn, Chem. Co, 
Cdn. Industries 
(1954) Ltd. ... 


"74 
"73 
"13 
"62 
"67 
"76 
"66 
*B1 
"70 
"62 


Cockshutt F. Eq. 
Columbia Cell. . 
Cons. Denison . 
Cree Oil 

Dom, Fdries.&S, 
Dom, Stores ... 
Dryden Paper . 
T. Eaton Acc. . 
T. Eaton Realty 
E. B. Eddy ..... 
Elk Falls Co, .. 
Gen. Mot, Acc, 
Gt. Lakes Pap. § 
Gunnar Mines .. 
Hud, Bay O.&G. 
Husky Oil 

Imp. Tobacco .. 3 
Imp. Oil 

Ind. Accept. ... 
Loblaw Groc, . 
Lorado Uranium 
Maple L. M. .... 
Massey-Ferg. .. 
Northspan . 
Ont. Jockey Cl, 
Phillips Elec, .. 
Price Bros. ..... 
Pronto Uranium 
Regent Refining 
St. Law. Corp. . 
Simpsons Ltd. .. 
Simpsons-Sears, 
Steel of Can, .. 
Traders Fin. ... 
Union Accept, . 
Un. Grain Gr. , 
Weston, Geo. .. 


CONVERTIBL 
Abitibi P.& P..4) '66 
Atlas Steels .... 5 
Braz. Trac. L&P 4} 
CPR. +. 3b 


4 
Cockshutt F. Eq. 5 
Home Oil . 52 
Shaw. W. & P, , 5) 
Westcoast T. ... 53 
Loblaw Groc, .. 42 
N. Concord D. . 54 
Phillips Elect. . 5) 
Silverwood Dair. 54 
Triad Oils 


90 
93 
97 
83) 
96 


ISSUES 
9 983 


"67 104 
71 77 
"66 92 
"69 97 
"68 eee 
"71 
"12 
"88 
"76 
"65 
"70 
"12 
71 


93 
95 

"86 
974 


DG, eccccnceas . 


iid 
954 
137 


see 


} crued 





The exploration drift on Del- 
nite 3,500 ft. level is 450 ft. east | 


—— First Half 
1958 1957 
117,841 93,521 
$12.51 $12.07 
$1,474,200 $1,128,600 
3 35,500 


Tons milled 
Recovery per ton 
Gold value ... 
Invest. income . 
Profit sale inve 60,100 
Cost-aid ..... ae 120,000 120,000 
Expenses . «+ $1,291,300 $1,109,600 | 





Deprec. .. 36,000 35,000 
Def. mine develop. 48,000 50,000 | 
Taxes 38,000 1,890 | 
Est. net profit ....... $ 212,300 $ 147,800 
Per share ....0++ 10.6¢ 7.4c 


eee 


HALLNOR MINES — Esti- | 
mated net profit in the first half | 
of 1958 was $193,900 or almost | 


10c a share, ahead from | 


500 or 9c a share in the first six | 
months of 1957, 


Drilling below the 22nd level | 
indicated a possible ore zone | 
350 ft. long of better than aver- 
age mine grade over a 3.5 ft. | 
width. Drifting on the 22nd) 
level to reach the site of the) 
winze opened up a narrow vein | 
with many occurrences of vis- | 
ible gold over 62 ft., with the} 
vein still showing in the west} 
face, 


— First Holf —— | 
1958 
62,688 ° 
$12.88 $12.53 | 
$ 807,700 $ 773,500 | 


Tons milled .scccseees 
ROCOVEFY i icccccesces 
Gold output ...cscoces 
Invest. income .seeese 
Expenses ... 
Depreciation 
Toxes 

Est. net profit 
Per shore .. 


seeeeeeee 


69, ‘ 
- $ 193,900 $ 181, 
9.7¢ 


oeneare 


seeeereee 


Worth Noting 


* Financing egreements and changes in financing | 
deals, major changes in capital, filing state- | 
ments ore listed os reported by the Toronto and 
Montreal exchanges, Ontario Securities Com- | 
mission, } 


AUMACHO RIVER MINES, TSE filing 
statement, underwriting on 200,000 shares 
at 15c¢ a share. 


EAST AMPHI GOLD MINES, TSE filing 
statement, resignation of directors and 
underwriting of 400,000 shares at 15c; op- 
tions on 200,000 at 20c in three months; 


in nine months, 100,000 at 40c in 12 months. 


EXPLORERS ALLIANCE, 
statement, underwriting on 400,000 shares 
at 15c and 200,000 shares at 20c; proceeds 
to retire a $100,000 debenture. 

MACFIE EXPLORATIONS, TSE filing | 
staternent, sale of 400,000 shares for about | 
134%c a share, as change in major share- | 
holder. 

McKENZIE RED LAKE GOLD MINES, 


tions on 200,000 at 25c in three 
200,000 at 30c in six months, 200,000 at 35c 
in nine months. 


$98.80 to J. F, Simard & Cie. 


School Commission for Mun. of St- 
Joseph-de-Coleraine, Que. — 4% and 5% 
debentures, due Aug. 1, 1959-63-78, $235,- 
000. Issued July 6, 1958. Sold at $96.00 to 
J. E. Laflamme, Ltee, La Corporation de 
Prets de Quebec, Oscar Dube & Cie, Inc. 
and Grenier, Ruel & Cie, Inc. 


District of Burnaby, B.C. — 5% deben- 
tures, due Jan. 2, 1968-78, $228,000. Issued 
July 7, 1958. Sold at $98.72 to Pemberton 


“Securities Limited, Royal Bank of Canada 


and Bell, Gouinlock & Co. Ltd. 


City of Fort William, Ont. — 5%% and 
5'e% debentures, dye Avg. 1, 1959-78-83, 
$1,695,590. Issued July 7, 1958. Sold at 
$99.934 to Midland Securities Corpn. Ltd., 
Cochran, Murray & Co. Ltd. and Royal 
Bank of Canada. 


City of Ste. Foy, Que. — 4% and 5% 
debentures, due Aug. 1, 1959-68-78, $670,- 
000. Issued July 7, 1958. Sold at $96.63 to 
Gairdner, Son & Co. Ltd., Banque Cana- 
dienne Nationale, Dawson, Hannaford 
Ltd., J. T. Gendron, Inc., Lagueux & Des- 
Rochers, Ltee, Garneau, Boulanger, Ltee 
and Oscar Dube & Cie, Inc. 


Township of Westminster, Ont. — 514% 
debentures, due July 21, 1959-68, $90,000. 
Issued July 7, 1958. Sold at $102.19 to 
Anderson & Co, Ltd. and Royal Bank of 
Canada. 


School Commission fer Mun. of Town of 
Ste. Agathe-des-Monts, Que. — 4% and 
5% debentures, due Aug. 1, 1959-68-78, 
$220,000. Issued July 9, 1958. Sold at 
$97.89 to McNeil, Mantha, Inc. and Des- 
jardins, Couture, Inc. 


Town of Pourlamague, Que. — 5% de- 


bentures, due July 1, 1959-72, $150,000. 
Issued July 10, 1958. Sold at $96.50 to 


| Rene T. Leclerc, Inc. 


CORPORATE 


Canada and Dominion Sugar Company 
td. — 5% sinking fund debentures, to 
mature July 15, 1978, $7,000,000. Dated 
July 22, 1958. Offered at $99.00 and ac- 
interest by Dominion Securities 
im Ltd. and Royal Securities Corpn. 


United States Steel Corporation — 4% 
sinking fund debentures, due July 15, 1983, 


$300,000,000. Dated July 15, 1958. Offered | 
| at 100'2% and accrued interest by Morgan 


Stanley & Co., Dillon, Read & Co. Inc., 
The First Boston Corpn., Kuhn, Loeb & 
Co., Blyth & Co., Inc., Drexel & Co., East- 
man Dillon, Union Securities & Co., Glore, 
Forgan & Co., Goldman, Sachs & Co., Har- 
riman Ripley & Co. Inc., Kidder, Peabody 
& Co., Lazard Freres & Co., Lehman 
Brothers, Merrill Lynch, Pierce, Fenner 
& Smith, Salomon Bros, & Hutzler, Smith, 
Barney & Co., Stone & Webster Securities 
Corp., White, Weld & Co., Dean Witter & 
Co., A. E. Ames & Co. Inc., The Dominion 
Securities Corpn., Harris & Partners Inc., 
Wood, Gundy & Co. Inc., McLeod, Young, 
Weir Inc., Burns. Bros. & Denton, Inc., 
J. R. Timmins & Co., Bell, Gouinlock & 
Co. Inc., Dawson, Hannaford Inc., Green- 
shields & Co. (N.Y.) Inc., Mills, Spence & 
Co. Inc., Nesbitt, Thomson and Co., Inc. 
and Gairdner & Co. Inc. 

West Canadian Oil & Gas Ltd. — 6'2% 
sinking fund secured notes, series “C,”’ to 
mature July 15, 1973, $2,500,000. Dated 
July 15, 1958. Offered at $99.00 and accrued 
interest by Royal Securities Corpn. Ltd. 
and James Richardson & Sons. 
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CANADIAN FORECAST 


—_ 


WE HAVE BEEN ASKED 
WHY WE DIDN'T MENTION - 
OUR NEW HOSCO PROFITS 


It would have been nice to print in this space “WE SAID BUY 
NEW HOSCO Al 18” — no doubt it would have meant more 
subscribers for us. But unless we actually state in our weekly 
bulletins “Buy Stock A at a given price” we will not tell anyone 
we recommended that stock no matter how much we might have 
spoken of it in terms of generalities. : 

We have made recommendatiors that led to the “one in a 
million” opportunities — and we certainly hope that one of our 
current penny choices performs in a like manner for our readers. 
Bu in the meantime we wi'l continue to make recommendations 
which enable our clients to chalk up consistent gains month 
after month. For example, during the current near and medium 
term trading cycle (it started in February and March) . .. 


DID YOU BUY 


INTERNATIONAL RANWICK near -230e ..... 
FOR 200% GAIN WITHIN 7 
ssceeetess FOR 100% GAIN WITHIN 35 
AREA near Sic .:.....se00..FOR 100% GAIN WITHIN 90 
CONWEST near $2.90 ...,...FOR 35% GAIN WITHIN 21 
MARITIMES near Sc ,.....FOR 60% GAIN WITHIN 60 
AJAX near S2c .............FOR 50% GAIN WITHIN 60 
NEW DELHI near 3c ..FOR 40% GAIN WITHIN 15 


CONSOLIDATED MIC MAC near $2.50 . ; 
FOR 60% GAIN WITHIN 110 


FARGO near $5.30 ....0.0++- FOR 35% GAIN WITHIN 40 
ALGOM near $14 -FOR 28% GAIN WITHIN 60 
ALGOMA near $23 FOR 30% GAIN WITHIN 100 


DAYS 
DAYS 
DAYS 
DAYS 


The above represent but a few of the opportunities available to 
our clients dur.rg the current cycle... BECAUSE OF DIRECT 
AND UNHEDGING BUY RECOMMENDATIONS made in the 
pages of our weekly bulletin This is what we mean when we 
speak of consistent profits—month after month 





If this is the way you want to make money if you want to 
be in selected stocks before they start up and Yring the above 
type gains to traders who are holding them, then be assured that 
we are here to help you. The advisory section of our weekly 
bulletin suggests stocks to huy; how much to pay; when to sell; 
explains why. The information sections help you separate the 
facts from rumors; and if you don’t know what‘to do with the 
stocks you're holding now — we will appraise them for you and 
provide our opinion as to their future trading prospects (just 
name them-in your first letter if you like—there is no additional 
cost) Of cours: this complimentary service is yours as leng as 
you are a subscriber. A 60-day trial is only $5 ($5.50 airmail) 
Annual fee is $33 ‘advisory service only); $40 (complete 8-page 
weekly bulletin:. Address The Canadian Forecaster, 231 Exam- 
iner Bldg., Calgary, Alberta, Canada. 


icigeainenpiagliilede barteeaay ovale i he 6... ide 

CAMPBELL RED .LAKE;tion in the first quarter was 
MINES had gross production, of} valued at $1,295,228. Output in the 
$1,285,919 in the second quarter|second quarter of 1957 was $1,- 
from 62,353 tons milled. Produc-| 175,150. 


a SS 





) A Puzzle for Short-Sellers: 


Could the 


Bears 


Get Trapped jin: 


HOSCO-IRISH COPPER 
COPPER RAND-BARNAT 
JACOBUS - MILLIKEN ? 


Looking over these selections from the July 
15 list of major short positions, we 


can only answer... 


YES: 


~ 


In their continuous delving into the vagaries of the human 
mind, we wonder why psychologists haven’t examined the weird 
Adlerian stimuli, which lead men to sell stocks short at bot- 
toms. Adler’s power drive, Freud’s sex motive, Jung's imagery 
—all the fetishes of the modern head-shrinkers seem somehow 
involved in this pagan rite of owing stock certificates to a rising 
market, And yet‘the analysis of this strangest of fiscal aberra- 
tions is left to the poor, benighted market technician! 


NEW HOSCO: The 84,000-share short position in this issue — developing since it 


made its latest bottom at $2.60 — seems somehow a little Freudian. 


The most popular 


males in Toronto three weeks ago were those who had bought New Hosco while it was 
forming a catapult for its big move in the $1.10-$2.60 range. So now that it has bounced 


back to the top of that formation to start forming another base, 
set is selling it short in an attempt to appear equally brilliant. Meanwhile, 


lients had instructions to buy } ce 
Seek oar day it hit $7.25 and they had their instructions to 


tions to sell half of it the 


the day it reacted te $2.60. 


the Johnny-come-lately 
the Cronen- 
New Hosco at 10 to 15 cents. They received instruc- 
buy it again 


Last week we reiterated this stand by saying: “We like the 


base New Hosco is building above $2.60.” The lowest the stock has been able to drop since 


then has been $2.71. 


IRISH COPPER: The 18,900-share short position here. looks like Adler’s “power com- 
plex” in action. People who were damaged by the manipulated decline in copper prices 


from 46 to 23 cents seem anxious now 


to demonstrate their strength by knocking copper 


stocks back to their lows in the face of a powerful resurgence of world copper prices. There 


were shorts in Irish when we first bought it on a break from 
were shorts in the stock at 95-$1.05 when we said a piercin 


run to $2. And now that it 


95 cents to 75 cents. There 
of $1.10 would guarantee a 


has hit $2 and points to around $3.25 there are still shorts in 


the stock; May they rest in peace. 


COPPER RAND: here were shorts in this one when we bought it at $1.07. The shorts 
were selling it because of a work stoppage on the property—which was the reason “iy 
we were buying it. The way we read our charts, bad news at major bottoms seems to be 
calculated to draw in the shorts and shake out the weaklings. And after the shorts are in 
and the weaklings are out, stocks tend to go much higher. Just a few weeks ago, in fact, we 
saw 8 whole brace of weaklings knocked out of the copper market thanks to bearish in- 
fluences to which we attribute the subsequent runs of Irish Copper from $1.55 to $2, Con- 


solidated Halliwell from 42 


cents to 95 and Copper Rand from $1.60 to $2.20. These were 


the three coppers we featured for these latest short-term advances. And we first recom- 
mended them at roughly half their present prices. 


BARNAT: Now here’s an interesting little 
the shorts to sell 65,000 shares. But very 
know that on the dip to $1. 


number. It ran to $1.45 in a fashion which led 
few shorts chart such stocks back far enough to 
16 it hit an old accumulatory fotmation established in 1955. If it 


doesn’t break this $1.16 mark in the next few weeks, we may recommend it for a run to 


$2.20. 
JACOBUS: Here’s where 


u a “piece of junk” — which is why the ) 
rae Ye mark Powe since we first recommended the stock at 80 cents. And having 


the 20,000-30,0 


made a triple bottom at $1.55 recently, 
that $4.50. But the short position was up 


Jung’s concept of imagery comes into the play. The shorts see 
short position has ranged from around 


we say the stock is now headed for $2.35 and after 
5,800 shares at the last count, which must mean 


a lot of people pay no attention to technicalities. 


MILLIKEN: Short position is up here, too—possibly because people are gettin 
turely upset about uranium. 2 
called it a sale when it crossed $3—because it was 
top was only big enough to take it down about 50-60 cen 


done. 


NEW YORK: The shorts 


do more New York research than eny publisher of a C 


prema- 

mended this stock as a buy at $1.95, and we 
ae See building a top on our charts. But the 
ts — which is just what it has 


all over there, too. Well, we probably 


seem to think the play is 
anadian advisory servite—2nd we 


say the Dow Jones ‘Industrials must cros; 5°0 after this reaction before they stage a fast 


intermediate decline of around 30 points to bul 


Id a base for a move first through 600 and 


then on to 1,000. The shorts who owe this market over 6,000,000 shares will help quite a - 
bit in putting it through its old highs. ° ba? 


Would you like to follow this kind of logic 
Canadian 


for a Ww in the 
charge $5 for an 


subscription. 


market? We 
eight-week trial 





SMM MMMM: NMEA MRMNEUNMNNETLMRANNEEETONENEE RENAME KARO 


Taking Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 


Game nme 


Oil and gas stocks hold the stage as world-wide investor 
interest again eyes Canada. The big question: Are Jordan, Iraq 


and Lebanon a new Suez-type crisis? 


Seizure of the Suez Canal opened the floodgates on fresh money 
that poured into Canadian oils in 1956 and 1957. Canadian devel- 
opers working in western Canada looked like the western world’s 
€ce-in-the-hole. Suez ended and our production suddenly turned 
into surplus to be cut out of markets in the northwestern U. S. 

Now Canadian oil again looks attractive as a “safe” risk—at 


ROLLS-ROYCE LIMITED 


OF MANY PROBLEMS 


-| TOTAL REVENUE REACHES NEW RECORD OF £91M. IN YEAR 


SUBSTANTIAL CONTRIBUTION TO EXPORT TRADE 


CONDITIONS 


least safe from the world power plays that dominate the Middle | 


East. 


Here’s how some western oils have been moving. 


Bailey-Selburn A ......-see08 
Calgary & Edmonton ...ccsses 
Canadian Atlantic 
Dome Petroleum .ccoccsceses 
Hudson's Bay Oil ...ccoccsees 
Pacific Petroleum .sesoccesere 


+. 


cent cutbacks in output. 


Consolidated Mining & Smelting which has been plagued with 
lead and zinc problems for some time climbs to $20 from a recent 
$19 level and is ahead from $16%. Kingpin in copper,.Noranda, 
although first-half net slips to $1.05 a 


at $43% is up from $42% 
share from $1.58. 


The copper play that was sparked by New Hosco’s find in the 
Mattagami area of Quebec has lost some of its zip. Prices tend 
easier as New Hosco settles down to follow-up drilling. Hosco at 


Latest End 1958 
Price June High Low 
$ $ $ $ 
9.80 9.35 10% 7.05 

26 25% ° 27 17% 
6.05 4.95 6.50 3.75 
11% 10% 11% 7.70 
21% 19% 21% 15% 
18% 18 20% 15% 


1957 
High 
$ 
20% 
3642 
10% 
13% 
17% 

37 


* 7 


AMONG THE MINES—major base metal] producers reflect 
the Middle East jitters as they climb steadily in anticipation of 
improved demand for their presently surplus production. Inter- 
national Nickel at $79% is ahead from $72 recently despite re- 


$3.35 compares with $3.50 a week earlier. Adjoining Trinity 


Chibougamau slips to 42c from 45c and Continental Mining at 77c 


is off from 90c. 


Golds, favorites of a few months ago, lose ground as Canadian 


dollar. continues climbing. Talk of a higher price for gold that 
dominated dealings previously now has died down. Dome Mines 
Slips to $14 from a recent $1534; McIntyre slips to $77 and. re- 
covers to $79 with this issue considered as more of a base nietal 
than a gold; Giant Yellowknife at $5.30 is off from $6.25. 
Copper Rand is a feature in trading briskly for a gain of 42c 
at $1.97 from $1.55 early this month. Rumors say the Patino in- 
terests which control this company are attempting to increase 
their holdings. In addition, buying interest reflects improvement 


in the copper price picture in the U. S. where all major producers | 


now are at the 26%4c Ib. level. 


Some iron ore issues are finding fresh buying support. Steep 
Rock climbs to $10% from a recent $9.50 as shares of U. S. steel | 


REQUIRED FOR 


ENGINE INDUSTRY 


SUCCESS OF BRITISH AERO 


LORD KINDERSLEY ON ESSENTIALS FOR MEETING 
CHALLENGING AND CHANGING TIMES 


The fifty-first annual general 
meeting of Rolls-Royce Limited 
was held on July 15 at the Midland 
Hotel, Derby. 

The following is the statement 
by the Chairman, The RT. HON. 
LORD KINDERSLEY, C.B.E., M.C., 
which has been circulated with the 
Reports and Accounts for the year 
ended 3lst December, 1957: 

Increased Turnover 

The total revenue for 1957 in- 
creased by £11 million to.a new 
record of £91 million. This increase 
is almost entirely attributable to 
deliveries of aero engines for civil 
airlines and overseas governments 
—the result of orders taken in 
|prior years and of research and 
| development originating many 
| years ago. I make this point at the 
outset of my statement because the 
future of the British aircraft and 
engine industry is the subject of 
government consideration and 
much public comment, and it. is 
| important that all concerned should 
| realise the long term nature of the 
decisions which have to be taken. 


Year of Many Problems 


| has provided a series of problems 
in all branches of the engineering 
|industry in which your company 
|/is concerned. The Government 
| White Paper on Defence altered 
the whole future pattern of the 
aircraft and aero engine industry, 
| and’ finally defined the change of 
|}emphasis from the provision of 
equipment for the fighting services 
to the fiercely competitive business 
of selling aircraft and engines in 





companies climb with reports of improved business. Also, there | international markets. 


is an undercurrent of talk of new move to get iron properties into | 


production. Premium Iron Ores, the Cyrus Eaton company with 
interests in Ungava, climbs quietly to $4 from $3. 

Hollinger, the gold mine with the big iron interests, also tends | squeeze, the September balance of 
firmer at around $2314. Its associated company, Labrador Mining, 


at $19 compares with $174. 


Barnat continues to feature lower-priced issues as it bounces | ernment to stem 


Our motor car and oil ‘engine 
business has been more immedi- 
ately affected by other events. The 
aftermath of Suez, the credit 


|} payments crisis accompanied by 
| the rise to 7 per cent. in Bank Rate, 
| the measures adopted by the gov- 
inflation and 


ahead to $1.35. from a recent 60c level on the promise of new ore | restore confidence in sterling, and 
underground at its'‘gold mine in the Malartic area. 


Company Reports 


STANDARD FUEL CO., Toronto, | 
@onsolidated net profit of $94,089 for net profit of $141,634 in 1957, up| 


year ended April 30, 1958, was 22% 
lower tfan previous 
net of $120,686. 
Volume of sales of industrial and 
domestic solid fuels was reduced, 
reports President J. Herbert Milnes. 


fiscal year’s 


slight reduction,” 
mild winter. 


CONS. INCOME ACCOUNT 
Years Ended Apr. 30: 1958 
Net earnings $245,410 
Less: Depr. .........00 69,723 
Aree 
Net profit 
Less: Pref. divds. .... 40,476 41,240 
Surplus for year 53,613 70,446 
Earnings per Share and Dividend Record. 
Preferred $5.28 $6.60 
Paid 2.25 2.25 
Common seen é 1.07 1.59 
None paid. 
Shares o/s at Apr. 30: 
4%% Pref., $50 par 
Common, n.p.v. .... 


1957 
$301,962 
77,900 
103,376 
120,686 


81,598 
94,089 


17,833 
50,000 


18,268 
50,000 


CONDENSED CONS. BALANCE SHEET 


As at Apr. 30: 1958 1957 
Cash & bonds $505,938 $361,527 
Accts. rec., less res. .. 484,610 779,793 
Inventories 316,678 218,208 

Total curr. assets .. 1,307,226 1,358,528 
Misc. assets .... 46,786 50,594 
Fixed assetss ... ‘ 725,248 752,012 

Total assets .. « 2,079,260 2,162,134 
Accts., divd. pay. .... 316,009 
Taxes pay. .......+++ 70,839 

Total curr. liad. ... 386, 
100 
113, 


Conting. res ‘ 
Capital stock ... ° . 1 
Capital surplus . ° ‘ 26 
Earned surplus . ee 

sAfter deprec. of .. 
Working capita! 


848 
000 
400 
,320 


535,566 
803,005 
972,680 


QUESTION: 


MILL CITY PETROLEUMS had 


from net of $88,079 in 1956. 
Company participated in drilling 


17 wells of which 15 were placed on | 


production, one was capped as a 
gas well and one abandoned. Vary- 


| ing interests held in 44 oil wells, 
Sales of fuel oil also showed “a| five oil and gas wells in Turner 





as a result of a| Valley and 14 capped gas wells. 


Further development of three sec- 
tions in the Chancellor area is 
under way following a farmout ar- 
rangement with Tennessee Oil & 


Gas. 


INCOME ACCOUNT 

Years Ended Dec, 31: 1957 
Rev. from sales $320,419 
Add: Other rev. 10,415 
Less: Oper. exps. ... 68,150 
Depreciation 31,045 
Amort. well costs .. 90,005 
A41,634 
$0.026 


1956 
25 1,696 


19,342 


Net profit & surp. ... 
Earnings per Share .. 
No dividends paid. 
Share. o/s as at Dec. 31: 
Common, n.p.v. .... 5,425,334 5,425,334 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash & govt. bds. .... $136,874 
Deposit 3,500 
Casing & supplies”... 67,462 
Accts. rec. .......s008 74,981 
Total curr. assets ... 282,817 
ST 525 
Investments 8,417 
Royalties 30,000 
Wells invest. a/ct ...3 1,518,564 
Leases & min, rts. «.. 675,945 
Plant & equip.t .. 79,015 
Total assets 2,595,283 
Total curr. liab. ... 20,476 
Capital stock 2,032,366 
Surplus 542,441 
tAfter depl. & amort. 722,972 
tAfter depr. of 128,978 
Working capital ..... 262,341 


88,079 
$0.016 


3,500 
67,462 
57,757 

205,858 


30,000 
1,478,916 
681,463 
2,456,226 
23,053 
2,032,366 


With Oils Recovering, When Will 
The Issues | Hold Move Higher ? 


Answer: That's bound to depend on which issues you hold. We 
will say one thing, however—that the typical’ market gambler 
who loaded up with oil stocks during the last boom may never 
recover his paper losses—and might just as well consolidate his 


account and try a fresh start 


Question: But I heard trouble in the mid-east could mean a new 
boom in western oil stocks. Won't that bring my stocks back 


to what I paid? 


. 
Atiswer: Not nécessarily. Favored stocks of one boom are 


seldom able to 
example, 
boom of 1 
‘company's 
This inability of 
a 


e a comeback in a subseq! 
sold 


ailed to sto) 
you can pick up all you want at 


uent For 

Stata propictn oi 

lu of the 

the howntrend — and today 
cents a share. 


tional stocks to stage a comeback after 
wntecpcing of distribution 

er eiet Grates liskine fi —_ 
or a 

Se ee Sear thousand 


is primarily caused by the 

there are thousands of 
get out. Since papody 
unhappy shareholders, 
interests out and leave 


to 


and promotional 
market find bottom. For a dead stock to settle to rock 


may take years — which 


means any trader who holds 


onto a dead issue in the h of a rally is not only 


himself but may also be gi 


- grow worse. 
Question: What 


which were 


his losses 4 chance to 


oil stocks should I buy then? 
In the last decline of the oil 


, shares in a variety 
headway in build- 
downward — f 


13,855 | 
72,394 | 


the creeping paralysis of the 
American recession with its world- 
wide .effects, have all called. for 
adjustment of thought and of 
policy to meet the changed and 
still changing circumstances. One 
cannot blink the fact that such a 
formidable list of events points to 
ja period of uncertainty ahead of 
|} us, which is a challenge to meet 
| the situation with cool judgment 
|and with increased vigour and 
| determination to secure a full 
share of those markets where our 
products can be sold. 

It_is in the nature of the pro- 
| ducts with which we are concern- 

ed that our business must increas- 
| ingly depend upon exports. It is 
therefore my intention to dwell 
upon the conditions required for 
the successful marketing of each of 
our products. 

In the first place it is of para- 
| mount importance to the export- 
ing industry as a whole that the 
government should prove success- 





85,736 | 


| in 


77,139 | 


"8,297 | 


$1,692 | 


ful in its efforts to bring stability 
to our national economic scene 
}and enable exporters to compete 
international markets in the 
knowledge that they are working 
from a firm base. It is also im- 
| portant to press for the opening of 
markets at present closed to us— 
I have in mind particularly China 
— who could become important 
|} customers for engineering prod- 
| ucts'and transport equipment. 

| In our motor car business we 
| have jealously guarded the quality 
of our cars at the cost of much 
money spent on development, and 
we may justly claim that our cars 
are among the best ambassadors 
for British engineering in general. 
But it cannot be said too often 
that a healthy export business in 
cars can, in the long run, only be 


| sustained from the firm base of a 
| healthy home market. 
| tempts to develop export markets 


Our at- 


are hampered not only by the 
restrictions imposed by foreign 
governments, but also at home by 


| the imposition of purchase tax at 


its highest rate—a tax which may 


| be defensible in relation to im- 





ported goods but which can hardly 


| be defended when it strikes at the 


stability of a product of the most 
skilled engineering talent of this 
country. 

The success of our oil engine 
business lies largely in our own 
hands. It is a highly competitive 
business, and only the maximum 
efficiency leading to competitive 
prices will secure for us a share 
of those markets from which the 
volume of our business must come. 


Future of Aero Engine Business 

But it is with the future of the 
| aero engine business that I particu- 
| larly wish to deal. I said last year 
| that we had embarked on a task 

which virtually amounted to creat- 
ing a new business, and I think 
that the nature of that business 
should be more widely understood. 
| I believe it to be a basically sound 
| business for this country because 
| it is technically difficult; the mar- 
ket is world-wide but the competi- 
tion is likely to remain restricted 
for some time to those industrial- 
ised countries with large technical 
resources. 

As time goes on an increasing 
proportion of the turnover will be 
| derived’ from the sale of spare 

parts which should provide a 
stable base, but this posifion can 
only be reached if we first sell our 
engines. We must offer products 
which are both technically and 
commercially competitive. If we 
are to be technically competitive, 


| 1957 stands out as a year which, 


and to remain so, we must be in 
a position to match the Americans 
and the Russians in essential 
development facilities and be able 
to keep these /continuously up to 
date. 

A sound aero engine business 
demands a comprehensive range of 
engines. The cost of maintaining 
the kind of development organisa- 
tion and facilities for this purpose 
can only be defrayed from a very 
substantial turnover, of which 
only a small proportion can be 
exepected to come from the 
nationalised corporations and the 
British independent operators. 
Even with our military pro- 
grammes today we are dependent 
upon exports for more than 50 per 
cent. of our total engine produc- 
tion, and a substantial part of this 
is represented by sales of military 
equipment to foreign governments. 
If the domestic effort on military 
types is to decline, this market will 
inevitably go to the U.S.A. The 
total output of British civil air- 
craft must therefore be encouraged 
to grow considerably if it is to 
provide the turnover to sustain an 


adequate programme of engines 


development. It is hardly neces- 
sary for me to draw attention to 
the advantages enjoyed by our 
American competitors who have a 
vast home market and government 
support for transport and large 
military aircraft on a scale un- 
heard of here. 


Confidence in Ability to Meet 
Competition 


This then is the nature of our 
problem, and our own accounts 
already show the impact of the 
change. We are encouraged .to 
know that the government are giv- 
ing the subject their earnest con- 
sideration. The task of competing 
technically does not daunt us—the 
current achievements of our 
engineering teams give us every 
confidence in their ability to meet 
the future. But if our stockholders 
are to be asked to carry an in- 
creasing share of the substantial 
cost, they are entitled to expect 
the government to give some prac- 
tical demonstration that they are 
wholehearted in their desire to see 
the industry succeed in its task. 
The maintenance of basic aero- 
dynamic research, the fostering 
within the engine companies of 
research on engines aimed at ex- 
tending our knowledge of the art, 
co-operation from Transport Com- 
mand in the flight testing of new 
products—these are but a few ex- 
amples of the kind of support 
which should not be in doubt, and 
indeed there are many other ar- 
rangements which must be the 
subject of review in the light of 
the changing circumstances. 

This catalogue would not be 
complete without reference to the 
need for support in the commer- 
cial field, where credit terms play 
an increasing part in our ability to 
sell. It is to be hoped that the 
Export Credits Guarantee Depart- 
ment will be given every encour- 
agement to play its part in the 
further development of an indus- 
try which has contributed over 
£116 million to the country's ex- 
ports in 1957. 

During this transition period it 
is surely not a question of whether 
the country can afford the com- 
paratively small costs involved in 
support of this nature, but rather 
» whether the country can afford to 
run the risk of foregoing its share 
of this growing market—a share 
which has been hard-won and 
which it would be tragic to lose 
for the sake of some temporary 
economy. 


Aero Engines 


The general level of employment 
at our various establishments was 
well maintained during the year, 
although changes in government 
programmes were beginning to 
take effect. Every effort is being 
made to maintain the level of em- 
ployment, but it must not be over- 
looked that our company expanded 
by at least 8,000 people between 
1951 and 1953 under the pressure 
of the defence programme alone. 

The Avon engine in its many 
versions has remained the princi- 
pal engine in .production for the 
British Government during the 
past year. The installation of this 
engine in four continuing aircraft 
projects — the English Electric 
P1.B, later versions of the English 
Electric Canberra, the Super- 
marine Scimitar and the de Havil- 
land Sea Vixen—makes it probable 
that the Avon will remain in pro- 
duction for some time to come. 

Avon-powered aircraft are in 
service with the Royal Air Force 
in a wide variety of roles. The 
Hawker Hunter is probably its 
most widely used fighter aircraft, 
and the English Electric Canberra, 
which is the standard Royal Air 
Force medium*bomber, is also in 
service as‘a photographic recon- 
naissance machirie. The Vickers 
Valiant still forms the greater part 
of the V-bomber ‘force. 

By the end of:1957 the Royal 
Air Force had taxen delivery of 
10 de Havilland Comet II aircraft 
for use in Transport Command, 
and these aircraft have already 
accumulated more than 45,000 
engine hours of flying on missions 
which have taken them all over 
the world. The Avon engines 
which are installed in these air- 
craft have maintained an excellent 
record, operating with great reli- 
ability in all climates and in re- 


y 


gions where a minimum of spares 
and service support is available. 

Another military project upon 
which work is continuing is the 
Conway engine for the Handley 
Page Victor Mark II, and during 
the past year this engine has pass- 
ed a 150-hour type test at a rating 
of 17,250 Ib. thrust. 

The Dart engine was again the 
backbone of our civil engine pro- 
duction programme in 1957. 
Deliveries of the Avon engine for 
civil aircraft also commenced. 
Your company’s reputation for 
building civil gas turbine aero 
engines of the highest quality has 
been founded and upheld on the 
world’s air routes by the Dart 
engine in the Vickers Viscount, but 
our representation is now widen- 
ing, as other projects which have 
been under development for some 
time approach their introduction 
to airline service. We are now 
delivering Dart engines for the 
Fokker Friendship and the Fair- 
child F-27 and Avon engines for 
the de Havilland Comet and the 
Sud Aviation Caravelle. Prototype 
and development aircraft of these 
types have been engaged on 
successful proving trials during 
the past year and they are expect- 
ed to enter airline service during 
the next twelve months, adding 
further to your compariy’s already 
‘unique experience of civil gas tur- 
bine engine operation. ; 

Development of the Tyne engine 
goes forward very satisfactorily, 
and we look forward to continuing 
our successful association with 
Vickers Armstrongs (Aircraft) 
Limited who will be using the 
Tyne in their Vanguard aircraft 
which has already been ordered by 
British European Airways and 
TranseCanada Air Lines. This 
aeroplane will be flying within the 
next twelve months. 

The first flight of the Dart 
Herald aircraft built by Handley 
Page Limited has recently taken 
place, and Sir W. G. Armstrong 
Whitworth Aircraft Limited have 
reached an advanced stage of con- 
struction of their Dart-powered 
Freightercoach. 

Dart engines are also being 
delivered for the Gulfstream 
executive aircraft, a new project 
by the Grumman Aircraft 
Engineering Corporation and 
scheduled to make its flight during 
this year. 

The first Conway engines will 
be delivered this year to the 
Boeing Airplane Company for 
installation in Boeing 707-420 air- 
craft and to the Douglas Aircraft 
Company for the DC-8 aircraft. 
In the case of the Boeing aircraft 
your company is supplying not 
only the engine, but also thrust 
reversal and noise suppression 
equipment together with the ‘pod’ 
in which the whole power unit is 
housed. The continuation in pro- 
duction of the Conway engine for 


CONDENSED 


trading conditions extremely diffi- 
cult; indeed some have had to 
abandon their previously an- 
nounced plans for further pur- 
chases of British equipment. Your 
company’s engines are now in ser- 
vice with or on order by 56 air- 
lines and 18 other operators in all 
parts of the world. 


Commonwealth and Foreign 
Governments 


Production of the Nene engine 
for installation in the Armstrong- 
Whitworth Sea Hawk aircraft for 
the West German Government has 
continued, and Avon engines have 
been produced for the air forces 
of India, Venezuela, Sweden, 
Belgium and the Netherlands. 
Avon production has been ex- 
tended by orders from the Indian 
Government and the Swiss Gov- 
ernment for Hawker Hunter. air- 
craft powered by Avon engines. 
Deliveries of Dart engines for the 
Breguet Alize anti-submarine air- 
craft have also been made, and 
following successful trials an order 
for engines to power production 
aircraft of this type has been 
received from the French Govern- 
ment. In Canada your company 
has recently obtained an order to 
provide Tyne engines for the 
Canadair CL-44 transport aircraft 
ordered by the Royal Canadian 
Air Force, which is also being 
offered in long-range passenger or 
freight versions. 7 

Manufacture of Avon engines 
and parts by. the company’s 
licensees continues in Australia, 
Belgium and Sweden. In Sweden 
where the Avon engine licence has 
been in operation for five years 
there is a continuing programme 
for production for several years 
ahead. Spare parts manufacture 
for earlier types of Rolls-Royce 
engines is still being carried out 
by licensees in other countries. 

Development 


The programme of development 
has in recent years involved sub- 
stantial capital expenditure of 
which the high altitude test facil- 
ity is the largest single item. This 
is now operating and will make 
a valuable contribution to the 
development of both civil and 
military engines. It is the only 
privately owned facility of its kind 
in Western Europe and we look 
forward to seeing it used in sup- 
port of the continuing require- 
ments of the NATO countries. 

The size of our engineering 
organisation is probably equalled 
only in America. I have already 
referred to the fact that our busi- 
ness demands a comprehensive 
range of engines. The mere names 
Avon, Dart, Conway and Tyne 
give little clue to the extent of the 
work involved in developing each 
of these engines for particular air- 
craft installations as distinct from 
the task of achieving technical 
excellence. In addition to the list 
of engines which I have just nam- 
ed we are continuing an interest- 
ing programme in connection with 
our light-weight jet engine, the 
RB 108, which is being developed 
for further experimental work on 
vertical lift. 

The improvement of perform- 
ance must always be a main objec- 
tive of any engine development 
programme. A typical example of 
this is the development running 
currently being carried out ‘on our 
Dart engine. Three years ago, this 
engine was rated at 1,400 shaft 
horse-power for take-off. It is now 
being run on development at a 
take-off shaft horse-power of 3,200. 

Hand in hand with efforts to. 
secure better performance go the 
efforts to prove and to improve 
reliability. The Avon engine for 
the Comet IV has been undergoing 
intensive flight trials by BOAC 
since last September. and more 
than 7,000 engine hours have al- 
ready been logged. The Avon will 
go into service in civil aircraft 
with its reputation for reliability 
already established. 


The year closed with consider- 
able public attention being focused 
on the choice of aircraft and en- 
gine to meet the requirements of 
British European Airways for a 
short-range jet liner. The choice of 


STATEMENT OF ACCOUNTS FOR 


1957 


Net Assets 
GORE etesiccks 
Debtors ..... 


SOCKS c pecccccsccccccsccctvccecese 


Less current liabilities .. 


Net current assets 


Interests in other companies . 
Propérty and plant ....... 


Financed From: 
Share capital .. 


Reserves including Share Premiums .. 
Debenture Stock ........ 
Deferred liabilities .............. 


Income, Profit and Dividend 
Income 


some years has been ensured by 
the order placed by British Over- 


ProGt before tak. csicciccss. 
Wee Sr WIE Vk. i eis 06:6 6 o'0:e 6arne 
Net dividend (20%) .cccccccsscscecs 


£ 
1,810,319 
17,127,944 
21,538,640 


40,476,903 
16,597,542 


23,879,361 
1,236,730 
15,006,701 


£ 40,122,792 


£ 
9,793,331 
20,738,594 
3,997,000 
- 5,593,867 


£40,122,792 


£ 
deve 91,844,595 
5,370,334 
aos 2,320,334 
1,126,245 


a Rolls-Royce jet engine of the 
bypass type was further confirma- 


seas Airways Corporation for 35 tion of our technical judgment in 
Conway-powered Vickers VC-10 pursuing this line of development. 


airliners. By this addition to the 
wide range of aircraft types in 
which our engines are installed 
we have further extended the field 
of civil aviation in which we are 
actively competing. 

Your company’s policy of devel- 
oping a wide range of engines for 
civil aviation—wider in fact than 
any other manufacturer in the 
world—enables us to offer engines 


Rocket Motors 


In. last year’s Statement I 
anneunced that we were actively 
engaged in the development of 
rocket motors for guided weapons 
through our association with North 
American Aviation Inc. Consider- 
able progress has been made on 
this work during the past year. 
Engine testing is being carried out 
on temporary facilities. The con- 
struction of the Spadeadam engine 


interested in many present progress is maintained the 
ects in this country and first portions will be handed over 


for use during the next year. The 


The sales department and our ~ provision of these test facilities in 


engineering teams have been ex- 
tremely 
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tors will proceed more rapidly and 
in close association with de Havil- 
land Propellers Limited who are 
developing the missile. 


Nuclear Engineering 

Much useful collaboration has 
taken place with Vickers Limited 
and Foster Wheeler Limited in 
connection with the Admiralty 
project for the design’ of nuclear 
machinery for installation in a 
submarine. I referred last year to 
the need for freer exchange of in- 
formation between companies at 
home and abroad in connection 
with nuclear matters, and I am 
hopeful that the conversations 
which have been taking place 
with the British and American 
Governments will lead to the ac- 
celeration of future developments 
in this particular project. 

In addition to the studies which 
we have been doing for the 
Admiralty, during the year an ex- 
perimental reactor known as 
“Neptune” was designed by the 
company and erected at Harwell. 
This is now in commission and is 
providing valuable information on 
the nuclear problems associated 
with thé reactor for HM. 
Dreadnought. 


Motor Cars 


During the first three months of, 
1957 motor car sales at home were 
acutely affected by the petrol 
rationing which was a consequence 
of the Suez crisis. Thereafter the 
factory worked to capacity until 
the latter part of. the year, when 
production was again curtailed 
because of the normal seasonal 
decline in demand, aggravated by 
credit restrictions. There has 
since been an improvement in 
home demand, but at the time of 
writing the motor car factory at 
Crewe is still not working to 
capacity in all sections and it 
would be unrealistic to expect any 
significant change for the better 
until the general economic condi- 
tions of the country become more 
favourable, 


Handicap of Purchase Tax 


In this connection I have to refer 
once again to purchase tax on 
motor. cars which remains at the 
highest rate of 60 per cent. and 
which is the biggest single factor 
in limiting our home market. I 
have already pointed out that in 
the long-term home trade is the 
foundation on which the overseas 
business is based. 

Overseas markets have been 
energetically attacked, but a varie- 
ty of restrictions—often unpredict- 
able—imposed by certain overseas 
governments continue not only to 
limit immediate sales, but create 
an unstable background against 
which it is difficult to build up a+ 
satisfactory distributive organisa- 
tion. The recent large increase in 
tariff rates in Australia and the re- 
imposition of an embargo on the , 
importation into South Africa of 
cars costing more than £800 are 
cases in point. On the other hand 
sales in the United -States of 
America have continued to im- 
prove. During the year we con- 
ducted a series of special selling 
campaigns in that country. In par- 
ticular, I should like to refer to 
one in Dallas, Texas, jointly with 
the well-known Neiman-Marcus 
Stores. The event, which cele- 
brated the fiftieth anniversary, 
both of the foundation of: the 
Stores and the sale of the first 
Rolls-Royce car in America, at- 
tracted much publicity and fa- 
vourable comment. The growing 
business in the United States has 
encouraged us to revive our sub- 
sidiary, Rolls-Royce Inc., as an 
active trading company respon- 
sible for all motor car sales and 
service in that country. 

We are determined to. maintain 
the reputation for quality and ex- 
cellence which our cars enjoy, and 
as in all fields in which we are 
engaged, design and development 
work has been intensified. One in- 
teresting technical innovation was 
the introduction during the year 
of a car refrigeration system de- 
signed by the company. This unit, 
which we believe to be the first of 
its kind to be produced in Europe, 
will undoubtedly contribute to 
overseas sales. 


Of the other products manufac- 
tured by the Motor Car Division, 
deliveries of, “B” range petrel 
engines to the Federal German 
Government for installation in 
their military vehicles commenced 
during the autumn. This range of 
engines is being continuously 
developed and is giving excellent 
service in many applications where 
compactness and exceptional stan- 
dards of durability are required. 
The sale of hydraulic torque con- 
verters made under licence from 
the Twin Disc Clutch Co. of 
America is building up satisfac- 
torily. One promising application 
of these converters is in the rail- 
way field. 


Oil Engines 
In the summer of last year, the 


Oil Engine Division held an ex- . 


hibition at Derby for the benefit 
of their existing and potential 
customers. At this exhibition not 
only were the full range of engines 
now being manufactured exhibit- 
ed, but also many large pieces 
of equipment powered by these 
engines. 

Continuous development has im- 
proved the reliability and dur- 
ability of the product and at the 
same time it has been found pos- 
sible to increase the horse-power 
output of the range. A_ turbo- 
charged version of the engine has 
been developed and is now being 
marketed. 

Orders have been secured from a 
number of new customers in the 
earth-moving field, and I refer 
later to the increasing importance 
of rail traction as a use for our en- 
gines, both at home and overseas. 

In other respects the past year 
has been one of consolidation, with 
a further expansion in the number 
of overseas territories in which 
our products are operating. The 
establishment of a world-wide 
chain of competent agents to sell 
and gervice Rolls-Royce diesel 
engines in over sixty countries— 
an operation essential to a success- 
ful export business—is progressing 
favourably. 

By the end of 1958 the complete 
manufacture of diesel engines with 
the attendant manufacturing facili- 
ties will be established at Shrews- 


to rail cars and shun locomo- 
tives. We feel we have know- 
ledge and@xperience to be able to 
make a contribution in this im- 
portant field. I am glad to be able 
to report considerable progress. 

A number of 6-cylinder-engined 
rail cars and a prototype car em- 
bodying 8-cylinder engines, torque 
converters and other equipment for 
which the company was respon- 
sible, have been operated by British 
Railways for some time. A sub+ 
stantial number of ‘locomotives 
with Rolls-Royce power are in use 
throughout the world and further 
export orders are at present being 
delivered. 


Overseas Activities 


During 1957 the facilities of 
Rolls-Royce of Canada Limited 
have been extended to meet a 
growing volume of work arising 
from the wider use of Rolls-Royce 
equipment in North America. The 
floor area of the Canadian factory 
has been increased and additional 
engine-testing facilities have been 
constructed. The Canadian com- 
pany is now equipped to carry out 
overhaul work on Dart engines— 
work which should grow as the 
Dart-powered Fairchild F-27 and 
Grumman Gulfstream aircraft 
enter service in North America 
shortly. This is in addition to the 
provision of technical service and 
spares facilities, which Rolls-Royce 
of Canada Limited has been pro- 
viding for the considerable number 
of Dart engines already in service 
in Viscount aircraft in North 
America. 

The Canadian company's capa- 
city has been occupied during the 
year with the production of spares 
for the Nene engines in service 
with the Royal Canadian Air 
Force, and with the overhaul of 
these and other engines for the 
Royal Canadian Air Force and the 
Royal Canadian Navy. Service 
and spares facilities have also been 
provided for the company’s indus- 
trial engines and motor cars. 

The recent visit to Britain of the 
Canadian Trade Delegation has 
emphasised that there is every 
chance of expanding our business 
in Canada, and to this end the 
Canadian company’s sales efforts 
have been increased, while techni- 
cal service facilities for all Rolls- 
Royce products have been main- 
tained at a high standard. 

Rolls-Royce of Australia Pty. 
Limited has continued to provide 
service and overhaul facilities for 
operators of Rolls-Royce engines 
in the Pacific area. Dart engines 
have been overhauled for several 
operators of Viscount aircraft, in 
particular TAA, and work has also 
been undertaken for the Royal 
Australian Air Force. Operators 
of Rolls-Royce diesel engines have 
made wide use of the service facili- 
ties available, and the Australian 
company has given technical assis- 
tance to the Australian Army which 
operates many “B” range petrol 
engines. 

During 1957 the orders received 
from South America and the fur- 
ther potential market led to the 
decision to establish an overhaul 
base in Brazil, primarily for the 
company’s aero engines, three 
types of which have been ordered 
by seven South American airlines. 
It is planned to extend this facility 
to provide services to operators of 
Rolls-Royce diesel engines. 


Research 


Since the time some forty years 
ago when Sir Henry Royce was 
forced by reasons of health to live 
remote from the factory, we have 
maintained the practice of having 
a separate team of people engaged 
on advanced projects and pursuing 
their studies outside of the influ- 
ence of the current day-to-day 
problems. Many of to-day’s prod- 
ucts originated in the course of this 
work, which during the last twenty 
years has been ably led by-Dr. A. 
A. Griffith, whose name is closely 
associated with the early develop- 
ment of the gas turbine and in 
more recent times with the first 
practical experiments in vertical 
lift. 

During the last few years the size 
of the team and the facilities avail- 
able to them have grown because 
it is clearly important to be con- 
tinually probing the possible future 
implications of the advances being 
made in scientific knowledge. 
Success in this work is not achieved 
by weight of numbers but by the 
quality of mind brought to the 
task. The cost is a comparatively 
small one, but it is an essential 
item not only for an individual 
company but for the country as a 
whole. 


Associated Companies 


Rotol Limited achieved a record 
turnover from their sales of pro- 
pellers, gear boxes and wide 
variety of accessory equipment. 
The growth of their business in the 
United States of America resulting 


+ from the sale of Dart engines and 


Britannia aircraft for which 
British Messier Limited (a subsi- 
diary of Rotol Limited) make the 
undercarriage, has justified the 
formation of a small company 
which is equipped to supply custo- 
mers with technical service and 
spare parts—a facility which it is 
hoped will lead to further business 
for Rotol products. on that con- 
tinent. 


Conclusion 


While we can be proud of our 
achievements in 1957 it is clear 
that in the fact of such keen com- 
petition the teams on whom rests 
the responsibility for the engineer- 
ing, manufacture and sale of our 
products are faced with a task 
which calls for unremitting efforts. 
Our future is dependent on the 
successful outcome of those efforts. 

To maintain and indeed to 
enhance your company’s position 
and its traditional reputation for its 
product is no mean task. During 
the year under review it has called 
for extensive travelling both by top 
executives and by engineering 
teams. Visits have been paid to 
China and the U.SS.R. to the 
Middle East and to South America 
as well as most parts of the Com- 
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Letter from London 


There will be an autumn 
election in Britain with 
a victory for Macmillan... 


‘eae are not easy 
times for a commen- 
tator on world affairs. The 
situation in the Middle East 
is so full of dreadful pos- 
sibilities and impossibilites 
that every hour can alter the 
balance and create a new 
threat. 

Therefore it is probably best 
that your London correspon- 
dent should, in this column, 
describe how the British Par- 
liament reacted. 

Let us begin with the old 
warrior, Sir Winston 
Churchill. 

He was lighting a cigar 
when the news came that the 
U. 6. Sixth Fleet had landed 
troops in the Lebanon, 

With a roar that shook the 
air he proclaimed: “What a 
justification of Anthony!” 

By which he meant of 
course the original British- 
French . invasion of Suez 
which brought the fury of 
President Eisenhower’ on 
Eden’s head. 

The wheel has now gone 
full circle. This time it was 
the U. S. who acted first and 
explained afterward. 

But there is this difference. 
It was only a matter of hours 
until U. K. troops were being 
flown into Jordan. 

The U. S,-British concordat 
Was complete as far as mil- 
itary action was concerned. 
The Americans didn’t have 
to wait for their partners as 
the British have had to wait. 

Harold Macmillan. how- 
ever, still had to face the pol- 
itical situation at home. 

The Socialists at once de- 
manded an emergency debate 
and Macmillan agreed. 

Both Gaitskell and Bevan, 
as the principal speakers for 
the opposition, hit hard but 
they did not force a division. 

The Tories nodded their 
heads in approval. 

There were of course, 
some of them who felt that 
the Socialists had learned 
their lesson over Suez and it 
would be a good thing to 
point out how they had 
grown up since then, 

Macmillan, however, was 
all for carrying the Socialists 
with him as far as they would 
go, 


Macmillan seen 


extraordinary man 


More and more the British 
prime minister is revealed as 
a man of extraordinary qual- 

_ities and character. 

To begin with it would 
seem that his stamina is in- 
exhaustible. 

In the 24 hours that fol- 
lowed the announcement of 
U. S. intervention I doubt if 
Macmillan had four hours 
sleep. 

Yet in the course of 48 
hours he not only dealt with 
the military situation but 
also made three major 
speeches in the Commons. 

Then at 11 p.m, he Called 
his cabinet to Downing St. 
when he discussed with his 
principal ministers the course 
of action which should be 
taken. 

In the meantime the For- 


ANNOUNCEMENT 


CAPRI HOTEL APPOINTMENT 


By ADELPHI 


eign Secretary who had open- 
ed the debate at 3.30 p.m. was 
flying to Washington to talk 
with the president, 

Macmillan’s immediate par- 
liamentary problem was to 
see how far he could carry 
the Socialists with him. 

Gaitskell, as the official 
leader of the opposition, had 
informed him that the oppo- 
sition would support the 
sending of troops to guard 
the safety of British lives but 
no more than that. 

On no account would the 
Socialists agree that British 
troops should join the Amer- 
icans in a general attack. 

Therefore the atmosphere 
was full of vibration when 
the Socialists, like the rest of 
us, learned the news that the 
“Red Devils’. (the name 
given to the British parachute 
brigade) had been flown from 
Cyprus to safeguard Jordan 
from invasion. 

“We demand an immediate 
debate!” shouted the Social- 
ists, 

But there was the Royal 
Garden Party at Buckingham 
Palace with invited guests 
from all parts of the Com- 
monwealth as well as the 
British MPs. 

“I suggest that we. open 
the debate at six o’clock this 
evening,” said Macmillan, 
“and end it at the usual hour 
of 10 o’clock.” . 

So at six the suntanned 
MPs who had been at the 
Garden Party turned up for 
the emergency debate. 

“Tron Man” Macmiilan said 
that he would speak first, 
and with the permission of 
the House, he would make a 
short winding-up_ speech. 
After which, no doubt, he 
would. go. home to’ Downing 
St. and talk to Paris, Wash- 
ington and the commander 
of the troops in Jordan. Then 
the cabinet could get down to 
business. 


He opened debate 


with an exposition 


Macmillan opened the .- 
bate with a frank exposition 
and explanation of all that 
had happened. 

_ He was heckled by one or 
two interrupters but the gen- 
eral atmosphere was quiet 
though tense. 

When the prime minister’s 
speech came to an end Hugh 
Gaitskell as the leader of the 
opposition rose to reply. 

In the Suez debates, Gait- 
skell had led the attack on 
the doomed prime minister, 
Anthony Eden, while Aneurin 
Bevan had remained quiet. 

But this week we saw a 
Gaitskell who seemed deter- 
mined not to say anything 
that would embarrass the 
government’ or give solace to 
our enemies. 

In fact he looked, acted and 
spoke like a statesman. No 
wonder the frown on Bevan’s 
face became darker and 
darker. 

At 10 Bevan was called by 
Mr. Speaker to make the 
winding up speech for the 
opposition. 

Alas! The Celtic temper- 
ament is not always a good 
adviser. 

Practically every speech 
in the emergency debate had 
been restrained and almost 
totally without party bias. 

But Bevan, the oratorical 
offspring of that other great 
Welsh orator David Lloyd 
George, threw discretion to 
the winds, 

With a flushed face and 
with a frown that would have 
terrified a ghost, he opened a 
tirade against the bland, im- 
perturbable Macmillan. 

Poor Bevan! The rabble 
rouser had roused only him- 
self to righteous indignation. 

Toward the end he had al- 


FIRST in Canada! A completely air-conditioned apartment building 


Maritimes, — 
New England 
Will Confer 


MONTREAL (Staff) — Lead- 
jing business, finance and edu- 
cation figures from the Atlantic 
|provinces are to meet opposite 
numbers from New England to 
| discuss mutual problems. 
Get-together will be held in 
| Saint John Aug. 3, 4 and 5. 

Sponsors: Atlantic Provinces 
Economic Council and its U.S. 
| equivalent, New England Coun- 
cil, 

Delegates will discuss such 
matters as “Capital Investment 
and Plant Expansion,” “Food 
| Production and‘ Trade Patterns” 
jand the responsibility of the 
business community to educa- 
tion. 

Of special interest is a plan- 
ned study of Saint John as a 
typical Atlantic area city, , At- 
tention will be paid to the fac- 
tors that have contributed to 
decline and upswing, what can 
be done to improve such a typi- 
cal community. 

The meeting is one of a series 
planned between the two 
groups. ‘ 
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most 
House. 

But there were no tears in 
Gaitskell’s eyes. He was 
probably thinking, as he 
looked at the dejected tigure 
of the once ebullient Welsh- 
man, that constant attempts 
at suicide can wear down 
even the toughest of pol- 
iticians. 

When the tirade ended 
Macmillan closed the debate 
— not with a speech but just 
a quiet talk. 

Many of the _ Socialists 
were hoping that their lead- 
ers would not force a division, 
but after Bevan’s speech the 
party had no option. 

Seldom has an opposition 
gone into a lobby with such 
dragging feet. 

The Gaitskell-Bevan feud 
may now become a battle to 
the political death. 


completely lost the 


Middle East and 
the Stock Market 


It is small wonder that the 
bears have turned the Stock 
Exchange into an apprehen- 
sive zoo. 

It is understandable that 
oil shares should dip but the 
sellers have a horrible sus- 
picion that there might be a 





ESP MOVABLE 
METAL PARTITIONS 


for contemporary functional office. design 


July 26, 1958 


Efficiency, flexibility and attractive appearance are important 
factors in planning a modern office, whether it is new con- 
struction or renovation. 


Eastern Steel metal partitions are so designed to incorporate 
all the construction and erection features necessary to antici- 
pate changes in layout and equipment for many years to come. 


Available in a complete range of any combination of steel and 


glass panels from 3’-6” steel barrier to full ceiling height. 
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Brackets fitting behind pre-installed 
bolt clips hold units securely together. 


Bracket screwed to floor firmly holds 


partition. No floor “filling-in” neceg- 
sary in event of rearrangement, 


EASTERN STEEL 
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common semse settlement of 
the Middle East crisis which 
would send oil shares bound- 
ing upwards. 

It would seem to Me as a 
complete amateur 


that if 


TORONTO 


Russia is going to triumph 
over everything then this is 
a good time to sell your 
shares. 

If on the other hand Russia 
thinks that she cannot take 
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Horizontal wiring raceways 


s ~, co i 
CA member of lhe Combined C nlf uses (rote boar, 


chair rail and « 


at base- 
ornice. 


Provision for vertical wiring between 


each uni, 


on all at once Western 
Europe, Britain, the U. S. and 
the resentful satellites in 
Europe, plus a land-hungry 
China, then it might be a 
good tyme to buy shares. 


At any rate I give you this 
tip. There will be an autumn 
election in Britain with a 
victory. for Macmillan, the 
man who became a legend 
almost before he was a fact. 





with HONEYWELL CUSTOMIZED TEMPERATURE CONTROL 


Year ‘round climate conditioning . . . cool and 
. . Cozy and warm in winter 
... Clean, “‘country-fresh” air all year long. And in 
each of 120 luxurious apartments, a Honeywell Year 
Round Thermostat so that tenants can keep tempeta- 
tures just right foe their own personal comfort. No 
overheating or overcooling—no fuel waste. 


comfottable in summer . 


for perfect year round living comfort 


945% 


From this good-looking precision thermostat 


THE HONEYWELL YEAR ROUND 


tenants control the temperature of their 


own suites in the luxurious new residential 


apartment house at 


484 AVENUE ROAD, 


Toronto 


control senses weather changes and adjusts the heat 
output of baseboard radiation to offset heat loss 
through the walls. 


And cross-odors are eliminated as fresh air is taken from 
the corridors and exhausted out of each apartment. 
Tenants aren't even disturbed for maintenance ori their 
apartment units is done from the corridors. 


Honeywell | 


We call this Honeywell Customized Temperature 

Control because it is a type of system especially 
nie eee ede ma engineered to the requirements of a building and the 
new CAPRI HOTEL on Montreal's Decorie|  ~ needs of its occupants. At the 484 Avenue Road 
= : | Apartments, this system incorporates pneumatic control 
aad se © ete: ee | of the hot or chilled water supply to the individual 
and served in. an executive capacity in| apartment air conditioning units, electronic control of 
the Cardy Compenntins. ventilation air, and electric control of exhaust venti- 

lation. In the winter months an electronic outdoor 


Such climate control systems can be custom-engineered 
to the requirements of ary building, old or new. But 
only Honeywell can provide true customized control. 
Because only Honeywell makes complete lines of 
elecfric, pneumatic and electronic controls. Hence only 
Honeywell is in a position to make truly objective 
recommendations. For information or advice on any 
control problem, call your local. Honeywell office or 
write Honeywell, Toronto 17, Ontario. 


BRUCE CARDY, son of Cancdian horseman 


[EH] Posts tu Conctol 


s 484 Avenue Road, Toronto. 

Architects: - 

Mechanical Engineers: Frost, an jates. 

Structural Engineers: Farkas & Barron of Canada Ltd. 
Mechanical 
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Marquis Wheat...4 CANADIAN ACHIEVEMENT 


Frost and rust—these were the two great hazards of wheat 
producers in North America. Dr. Charles E. Saunders, after 
years of researching this problem, developed a hybrid wheat, 
through cross-breeding “Red Fife” with an early ripening 
Indian wheat known as “Hard Red” Calcutta. The result was 


Marquis Wheat—early maturing, rust resistant, frost free, and 
a heavy producer. By 1923, Marquis was grown on most of the 
wheat fields of North America, and helped greatly to make this 
continent the prime exporter of wheat throughout the world. 





